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ENGLAND AND WALES. 
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Bank of T.ondon and South America, 
0 ESE eee 
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Banque Nationale de Crédit ......... 
British Bank for Foreign Trade, Lim. 
British and Continental Banking 
Company, Limited ............+.++ 
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SS Ree esa 
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Imperial Bank of Persia 
International Banking Corpn. ...... 
Ionian Bank, Limited 
Italo- Belgian Bank ..........-.0..-.0+++ 
London and Eastern ‘Trade Bank, 

ids ccinscapnedesaedreiueussideus 
Mitsubishi Bank, Limited ............ 
Mitsui Bank, Limited ...............+.- 
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National Bank of Egypt............... 
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et Commercial et de Depdts...... 
Société Generale ...........00. deseunases 
Société Générale de Crédit Industriel 
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Sumitomo Bank, Limited ... 
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THE past twelve months have been one of the most 
eventful banking years since the war. They in- 
cluded the summer and early autumn of 1929, a time 
during which the Wall Street boom rose to its climax, 
and London was losing gold first to America and Ger- 
many, and then to France. They saw these events 
first drive the New York rediscount rate up to 6 per 
cent. in August (with the Bank of England taking the 
unusual step of announcing that no change in its own 
rate was imminent) and then force the Bank of Eng- 
land’s rate to 64 per cent. six weeks later. They 
witnessed the Hatry collapse in London, and the Wall 
Street crash in New York. Later in the period came 
the rapid and continued fall in commodity prices all 
over the world, accentuating the difficulties of coun- 
tries such as Australia and the Argentine, whose chief 
business is the production of primary foodstuffs and 
materials. These late autumn and winter months 
were also the period when, the Wall Street tension 
relaxed, money rates fell right through the whole 
scale from stringency to ease. Finaily, in London, the 
year witnessed a determined and successful attempt on 
the part of the Government to reduce the size of the 
floating debt. 

The period was thus one of especial difficulty 
for the banks. There is no need to labour the 
lessons of the Hatry débacle, or to enlarge upon the 
direct losses these frauds inflicted upon the banks, for 
it is to be trusted that this was an isolated affair and 
that the banks have learned the inadvisability of grant- 
ing large loans to people with similar records engaged in 
business of a peculiarly complex nature. Still, each of 
the remaining events enumerated above presented the 
banking world with its special problem, and none of 
these problems proved easy to solve. 

Considering first the effects of the autumn rise in 
Bank rate, there is a disposition to believe that dear 
money means larger profits for the banks. Up to a 
point this is true, for it is common knowledge that 
approximately half the banks’ resources consist of 
money lodged on current account, which is not subject 
to interest at all. For this reason, the banks stand to 
gain more from a rise in discount and advance rates 
(caused by a higher Bank rate) than they lose from the 
simultaneous rise in deposit rate. Against this, how- 
ever, must be set several vital facts. One is that dear 
money causes gilt-edged stocks to depreciate, with the 
result that the banks have to make extra provision for 
writing-down their investments. The same applies to 
bills bought before a rise in Bank rate, if they fail 
to mature until some time after the rise has taken 
effect. Again, dear money drives business away from 
the banks. Less credits are opened in London, less 
bills come forward for acceptance, and last, but not 
least, everyone who can pays off his loans from the 
banks, leaving them only with those unsatisfactory 
advances which to-day are characterised as ‘‘ frozen.’’ 
All these factors were present in the situation which the 
events of last autumn created for the banks. 

The winter and spring set them quite a different kind 
of problem. During that period money rates were 
rapidly falling, and gold was flowing into the Bank of 
England. But, in contradiction to these favourable 
factors the events of the autumn had largely destroyed 
confidence, not only on the Stock Exchanges of the 
world, but also on the commodity markets. One result 
of this was that in London, at least, Stock Exchange 


THE PAST TWELVE MONTHS. 








business was stagnant, and the banks were therefore 
without the normal demand for loans from the Stock 
Exchange. This helped to produce the easy money 
conditions that prevailed, for much of the banks’ 
short money usually goes to the Stock Exchange, while 
the fall in commodity prices had even more untoward 
effects. It cannot have assisted in the solution of 
the problem of frozen loans, and it has notoriously dis- 
couraged enterprise, been the cause of business losses 
and unemployment, and has led to a contraction in the 
supply of commercial bills, which form one of the main 
sources of income of the financial world. 

There must also be taken into account the effects of 
the spring reduction in the floating debt. Of late years 
the banks have grown accustomed to look upon their 
holdings of Treasury bills in much the same light as 
their call and short loans, namely, as an early line of 
defence to be expanded or contracted as fluctuations in 
their resources and other demands upon them war- 
rant. The big reduction in the volume of Treasury 
bills caused more disturbance in the money market 
than it did to the banks, but even if it did not force 
them to modify their practice it meant that they had 
to pay more for such bills as they required. 

The following table, giving the position of the nine 
English clearing banks, shows that between January 
and March of this year there has been a substantial 
contraction in the volume of bills held by the banks and 
in their deposits :— 


January, March, October, January, March, 

1929. 1929. 1929. 1930. 1930. 

£ Mn. £Mm. £Mm. £ Mn. £ Mn. 
Deposits ...... 1,809:6 1,739°3 1,764-7 1,767-5 1,682-0 
Acceptances 232-4 222-1 203-2 164-4 159-5 
SS \reeatee 255-1 239°5 247-1 248-0 235°3 
Call money ... 145-1 131-3 144-9 139-9 130-6 
a 274:2 214-3 226-9 242-9 181-5 
Investments 274°3 268-9 265-5 259-6 251°8 
Advances 956°1 980-3 974-0 969-1 974-7 
Comparing January, 1930, with March, 1930, 


deposits have fallen by £85.5 million and bills by £61.4 
million. Cash is £12.7 million and call money £9.38 
million lower. Thus, during that period there has been 
a marked reduction in the volume of banking credit, 
though if the year ending last March be judged as a 
whole it is far less than would account for the year’s 
fall of 13.5 per cent. in commodity prices. 

These figures only cover the nine English clearing 
banks, and the next step is to give in greater detail 
comparative statistics for all British banks. The next 
table deals with capital and reserves. It and the re- 
maining tables are necessarily based upon the annual 
accounts relating in most cases to the end of each 
calendar year, and so do not take account of the events 
of the past four months :— 


CAPITAL and RESERVES. 














1928. 1929. Incr. or Dec. 
£ L £ 
English joint- {Capital | 77,714,092 | 78,070,092 | + 356,000 
stock ...... Reserves| 63,802,413 | 63,523,453 | — 278,960 
English private (Capital 
and Reserves) ......... 3,300,000 | 3,450,000 | + 150,000 
Scottish J CAPital ........ 11,491,000 | 12,041,000 | + 550,000 
Reserves ...... 14,393,288 | 15,725,320 | +1,332,0352 
Northern f Capital ...... 2,200,000 | 2,200,000 - 
Irish. Reserves ... | 2,300,000 | 2,350,000 | + 50,000 
175,200,793 |177,359,865 | +2,159,072 
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The increase in capital represents the new shares 
issued by the Midland Bank, while the decrease in 
reserves mainly reflects the decision of Williams 
Deacon’s Bank to transfer £300,000 from reserve to 
contingencies fund. It was stated at that bank’s 
annual meeting that this step was taken in order to 
provide for future losses arising out of rationalisation 
schemes, and the sacrifices thus imposed upon all 
parties. 


The next table deals with current and deposit 
accounts :— 


CurRRENT and Dexposir AcoountTs. 














3, |e38 . (S38) ine. . 
192 Fe 1929 248 c. or Dec 
& £ £ % 

English joint-stock |1,951,477,697] 83-5] 1,911,007,360| 85-4] —40,470.337) —2-1 
PrIVAO cesecesseseeen]  31:004,479| 77-2] ° 29,182,776] 73-9] — 1,821,703] —5-9 
Scottigh ............-.. 248,800,247] 81-0] 250,853,396] 80-5| + 2,053,149] +0-8 
Northern Irish.......) 49,649,399] 82-5]  49,469,682| 82-5] — 179,7)7| —0-4 

2,280,931,822| 83-0| 2,240,513,214] 84-4] —40,418,608| -1-8 




















The contraction noted for the nine English clearing 
banks in a previous table occurs again here, even 
though a slightly different period is covered. 


The next table shows the banks’ holdings of cash and 
call money. Here again there has been a slight de- 
cline during the year covered by the statistics, except 
in the case of the private banks, which have added to 
their holdings :— 


CasH in Hanp and at Bank of ENGLAND, and MoNEY at 
Catt and SHort Norice. 











zs 33 
1928. a 1929. aed Inc, or Dec. 
£ & £ 4 

Hinglish joint-stock ” 
BD sricbaousnasces 493,841,201] 21-1] 481,341,704] 21-5|—12,499,497 |— 2: 
Private banks........ 4,072,927} 9-8 4,263,007} 10-7/+ 190,080 |+ 4- 
Scottish banks....... 63,322,077| 20-5] 62,307,357) 20-0]— 1,014,720 |— 1- 
Northern Irish banks} —7,306,211/12-1} 6,227,146] 10-4}— 1,079,065 |—14- 
568,542,416) 20-7| 554,139,214) 20-9/—14,403,202 |— 2- 























Coming to the chief earning assets of the banks, in- 
vestments, in the aggregate, have declined by only 
2.1 per cent., though the private banks have made sub- 
stantial reductions. During the period covered by this 
table there was a fall of some 4 per cent. in the average 
price of gilt-edged stocks, and so the reduction in the 
banks’ holding of investments is not surprising. It is 
not clear, however, why the private banks have 
realised so huge a proportion of their investments, 
though a comparison between the absolute shrinkage in 
their investments and deposits shows that the one 
contraction has balanced the other. 











INVESTMENTS. 
0, , 
1928, |,2.°f!  j9a9. | 22 Of | Tnorease or Decrease. 
£ s £ % 
Rnglish joint- on 
stock banks | 293,156,061 | 12-5 | 285,176,223 | 12-7 | —7,979,828 | — 2-7 
Private banks 5,820,754 | 13-9 | 4,194,537 | 10-6 | —1,626,217 | —38-8 
Scottish banks | 83,378,785 | 27-1 | 83,657,183 | 26-9 | + 278,398 | + 0-3 
Northern Irish 
banks ......... 19,638,930 | 32:6} 20,471,667 | 34-2] + 832,737 | + 4-2 
401,994,530 | 14-6 | 393,499,610 | 14-8 | —8,494,920 | — 2-1 


























Discounts and advances, unfortunately, have to be 
shown together, as some of the banks do not separate 
them in their accounts. The following table shows 
that, except for the Scottish banks, there has been a 
slight decrease in the two together :— 


on oman 


Discounts and ADVANCES. 





% ot 
Assets. 


% ot 


1928. Asncts. Increase or Decrease. 


1929. 





£ £ £ % 


English joint- 
18,039,980 | —1-4 


stock banks | 1,268,803,457 | 54-2 | 1,250,763,477 | 55-8 




















Private banks |" 24'169.112 | 57-7 | 23,970,437 | 60-4 | — 198,675 | —0-8 
Scottish banks| 149,622.489 | 48-6 | 154.134.948 | 49-5 | 4+ 4,512,459 | +3-0 

Northern Irish 
banks...... | 32,653,916 | 54-2] 32,605,519 | 54-4 | — 48,397 | —0-1 
1,475,248,974 | 53-6 | 1,461,474,381 | 55-0 | — 13,774,593 | —0-9 








To interpret this result the figures for the English 
joint-stock banks must be considered alone, for these 
institutions make the necessary distinction :— 


ENGLIsH Jormnt-StockK BANKS. 


1928. 1929. Increase or Decrease. 

£ £ £ % 
259,250,704 224,303,820 — 34,946,884 — 13-5 
1,009,552,753 1,026,459,657 + 16,906,904 + 1-7 


— 18,039,980 — 1-4 


Discounts 
Advances 





Total 1,268,803,457 1,250,763,477 


Here the lessons of the first table covering the year 
ending March, 1930, are borne out, though naturally 
the reduction in discounts is not so big, as the main 
shrinkage occurred in the first quarter of the current 
year. The expansion in advances is not wholly satis- 
factory. Trade declined in volume during 1929, and 
it is to be feared, therefore, that the increase in 
advances may have been in part due to the gradual 
accumulation of frozen loans. 


The next table summarises the aggregate net profits 
and appropriations of the three geographical groups 
of banks for each year since 1908 :— 

















ENGLISH. 
S, 3 | 
aa % Fe a|\ Invest- Move- 
&| Divi- |2&] ments | Reserve| Pre- . ment of 

Year| Profits. 3 3} dends. |S 2] Depre- | Funds. | mises. Ste. Carry 

& 3 |S | ciation. Forward. 

oO r 

£ | £ 


& £ £ £ £ 
1909] 7,453,626) -91/6,721,554) 90 92,700} 162,930} 235,689) 162,006;+ 76,324 
1910} 8,241,490 -9 6,760,889| 82 {1,105,766} 222,517) 237,000) 107,§00)— 192,182 
1911} 8,214,219 -93)6,818,162) $3 | 842,215) 116,138) 240,404) 91,205|+ 106,089 
1912] 9,124,327) -99 6,885,636 75 |1,578,026} 111,606} 367,817) 120,000/+ 63,244 
1913 | 10,377,225} 1-13/6,938,720) 67 |2,487,535) 319,325) 406,811/ 243,000;— 18,166 
1914] 9,120,656] -94/6,697,295| 73 |1,190,900} 112,000} 317,200) 109,728]+ 693,533 
1915} 9,828,732) -86 6,288,456| 64 |3,647,607| 20,100} 132,500] 40,687|— 300,618 
1916 | 10,734,850 * 82/5,937,606| 55 14,406,101) 18,000) 256,500} 66,582)+ 50,061 
1917 | 11,678,477 *73}5,915,733}) 46 | 224,000/3,354,500! 417,500) 284,000) + 1482744 
1918 | 12,578,524) -71)6,106,495) 48 | 167,500/4,247,960) 747,000) 740,101)+ 569,468 
1919} 14,639,643} -69)7,014,262) 48 |3,421,500/2,103,896) 742,500/ 867,500)+ 489,985 
1920 17,399,028 -79/8,426,466) 49 |4,930,000)1,930,718) 945,000) 520,000)-+ 646,844 
1921 }13,740,616 sas na 63 ie 3,153,560) 1,445,000} 320,000) + 179,796 








1922 |12,028,280) - 588,934,266) 74 1,514,868) 1,225,000) 270,000}+ 84,146 
1923/11,690,549) -57/9,168,298) 79 937,500! 1,080,000; 320,000) + 184,751 
1924 }13,023,593} -62/9,456,273) 73 1,338,027|1,585,000 645,000) — 107 
1925 | 13,892,452! -67/9,856,930 71 1,208,000/1,390,000) 965,000) + 472,522 
1926 | 13,843,451] -66|10098602) 73 1,429,312) 1,485,000) 910,000} 79,483 
1927 | 13,348,772) -62/9,854,313) 74 1,269,000} 1,380,000) 900,000} 54,541 
1928 |13,783,812) Fy ote 75 990,040) 1,480,000) 941,000}+ 96,760 





























1929 113,977,765! -6310461206! 75! ... _|1,281,000'1,475,000' 885,000! — 124,441 
ScorTrisH. 
Is 4 (3 Move- 
ls 5 a i | Invest- . , ment of 
> —. Jivi- &=| ments | Reserve re- 77 $ 

Year. | Profits. \3 3 dends. 3 £| Depre- | Funds.| mises. Stall. — 
«SS 18 | ciation. OE 
2s |S ward. 








| 


£ £ £ £ £ £ 
1909.. | 1,773,302/1-27| 1,437,587, 81 | 65,000] 165,750] 51,500] 29,196 
1910.. | 1.779,664/1-29| 1,436,620| 81 | 192,889] 105,750| 54,000] 31,500 
1911.. | 1:796,794|1-24| 1,457,787| 81 | 153,798] 115,750| 51,500] 31,517 
1912.. | 1,869,525/1-22| 1,467,833] 78 | 308,084] 97,500] 59,000] 19,000 
1913.. | 1,885,414/1-18] 1,437,203| 76 | 229,931] 87,500] 70,500] 49,000 
1914.. | 1°907,077/1-13{ 1,352,075 71 | 269,118) 20,000] 46,500} 30,000 
1915.. | 1,937,952/1-09| 1,188,967| 61 | 682,779]... 46,500] 38,935 
1916.. | 2:015,154|0-97| 1,108,141| 55 | 690,132| 80,000] 51,500] 30,000 
1917.. | 2,127,076{0-85| 1,075,015| 49 | 140,000] 557,500] 135,000] 65,000 
1918.. | 2'250,466|0-82| 1,074,188] 48 | 40,000] 785,000] 170,000] $5,000 
1919.. | 2.387,941/0-75| 1,086,424 46 | 646,085] 383,805] 100,000] 100,000 
1920.. | 2,392.975|0-71| 1,136,124| 47 | 986,491 50,000] 120,000] 105,000 
1921.. | 2°437,024/0-71| 1,203,430 49]... | 877,501] 170,000] 140,000 
1922.. | 2,545,377|0-79| 1,277,110] 50 861,959} 220,000] 170,000 
1923.. | 2,600,745|0-87! 1,334,683) 51 737,226] 245,000| 210,000 
1924.. | 2,438,964/0- 82) 1,308,388] 54 546,432| 285,000| 240,000 
1925.. | 2,441,469|0-82| 1,377,099) 56 542,310| 260,000] 246,392 
1926.. | 2,695,911/0-90} 1,608,510 60 581,545| 270,000] 235,000 
1927.. | 2,732,256|0-92| 1,720,510] 63 386,977) 330,000} 250,000 
1928.. | 2,793,4490-91) 1,659,845) 59 587,561! 285,000] 245,000 
532,032} 260,000! 230,000 


856 
44,769 
16,043 
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1929.. | 2,793,534/0-90) 1,708,180! 61 63,322 
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IrIsH, 
te s Move- 
: : Invest- 
Divi- a8 ments | Reserve} Pre- ment of 

Year. | Profits. i dends. £ De Funds. | mises. | 5*##. — 

5 : ciation ward. 

£ £ £ £ 

1909.. | 958,247 1} 88] 15, + 33,177 
1910..| 989,45 837,911 | 85 | 35,000 — 1,84 
1911.. | 1,006,860 807,452 | 80 | 93,500 — 9,621 
1912.. | 1,053,684 761,376 | 72 | 170,000 — 24,169 
19153.. | 1,101,043 964 | 64 | 184,000 + 16,720 
1914.. | 1,104, 750,033 | 68 | 150,000) + 6,520 
1915.. | 1,225,926 712,264 | 58 000 — 18,486 
1916.. | 1,103,4 639,060 | 58 | 361,000 + 7,109 
1917.. | 1,193,1 616,377 | 51 | 110,000 + 61,495 
1918.. | 1,401, 662,432 | 47 | 15,608 + 110,090 
1919.. | 1,428, 690,251 | 48 | 295,000 — 2,336 
1920.. | 1,701,534) -71) 699,946 | 41 | 383,000 + 36,804 
1921.. | 1,632, 729,330 | 45 | 102,500 + 54,410 
1922.. | 1,827,227 768,754 | 42]... — 36,940 
1922* | 539,50 187,994 | 35 — 43,394 
1923® | 547,274 197,082 | 36 + 15,850 
1924° . -77| 206,511 | 44 + 20,655 
1925° | 442,693) - 222,342 | 50 — 34,702 
1926° | 453, -76| 225,300 | 50 — 19,538 
1927° 225,300 | 50 — 19,547 
1928° | 470,497) -78| 277,100 | 59 + 
1929° 891 277,100 | 60 + 45,405 








* Three banks of Northern Ireland. 


It will be seen that, both absolutely and relatively 
to resources, net profits for 1929 show an increase over 
the preceding year, and in view of the difficulties of the 
past year this is a striking testimony to those respon- 


sible for the operations of the banks. It is, however, 
only fair to add that ‘* net profits ’’’ and “‘ reserve 


funds, 
picture. 
reserve 


as shown in this table, only present a partial 
** Reserve funds ’’ include both “ general 
’ and ‘*‘ contingencies .’’ (this being due to the 


fact that many banks do not make the necessary dis- 
tinction in their own accounts), and in several cases it 
is known that last year several banks made special 
provision for current emergencies either by abnormally 
large transfers from profits to contingencies or in one 
case (noted above) by a special transfer from general 
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reserve to contingencies. Suc i 

in the table, which therefore a ed 
rather too favourable a light. Still, even si * 
this, ‘the fact that the ratio of dividends to te See 
maintained at 75 per cent. shows that the ars “ " 
been able to take last year’s events in their ot ide 
With one exception, the dividend rates show — 
table at the foot of the ee 


page are the same ag | 

: , ast ve 
even though in some cases the capital hag year, 
increased. cen 


From this survey of the past year it w; 
1 } will 
that the banking world has had some difficult han 
to solve, many of which were not of its own creation 
Matters of internal policy, tuned 


t such as the appoint 
of the Committee on Banking and lb — me 
recent activities of the Bank of England, are dealt 


with elsewhere, as are the questions of th 
of sterling bills and the siti of the Bank i. 
International Settlements. If this institution had 
been in existence during the past year, it may conf- 
dently be asserted that it would have prevented many 
of the anxieties that have been experienced in most 
markets of the world, and thereby have helped to 
maintain confidence—a state of mind without which 
economic activity becomes uncertain and tends to fade 
away. It will also be greatly concerned with that key 
question of the monetary situation—the world’s gold 
supply and its distribution. During the year the 
Financial Committee of the League of Nations com- 
menced its investigation of this question. This in- 
vestigation is still in train, and when the Committee’s 
recommendations are forthcoming, their adoption will 
depend upon the co-operation of banks, and especially 
of central banks, all over the world. The foundation of 
the Bank for International Settlements, with its provi- 
sion of a common meeting ground for central bankers, 
will go a long way to make such co-operation 4 
practical proposition. 


PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 







































































To Carry Forward. 
Year — ‘ Profits s 
BANK. Ended. | Profits. | Dividend.| Rate. Reserve.| Premises.| Staff. WA Se Year Ago. 
ENGLISH. £ £ % £ £ £ é ‘ . 
oS ae. Dee. 31 | 2,331,580) 1,666,349} { nxei4 >| 500,000) 150,000 15.251) | 20h 
British Mutual................. Dec. 31 | 20,292} 14,400 12 6,000 , a 108| 17,78 
BND ici cicisaseriereciocianel Dec. 31 | 502,727| *579,200 18} a 20,000} 40,000} ... | 136,473) 455,132 
Be iticnvsistcinssnvssntin Dee. 31 | 2,542,084] 1,973,886] f 184 250,000} 300,000] 18,198 2,528,145 
London Merchant.......... Dec. 31| 74,419} 47,2504 7 \! 25,000... vs 2,169 poe 
Manchester and County ... | Dec. 31} 181,225] 177,456 163 - 3,769 
NINE diicekéensenstinonl Yr. | Dec. 31 | 836,240| 665,607 16 50,000| 100,000| __... 20,633) aes 
SDM sclialccinssecsiniee Dec. 31 | 2,665,042] 1,934,347 18 ie 500,000, 220,000] 10,695. | Zener 
National Provincial ......... Dec. 31 | 2,189,704) 1,706,295 18 200,000} 200,000) 100,000 a , "176545 
Union of Manchester ...... Dec. 31 | 176,167} 96,000 16 50,000: 5,000) 25,000 ove one 
Westminster.........-sses+0+: Dec. 31 | 2,160,384] 1,356,275] — >, | 400,000] 250,000) 200,000 45,891} 2, 
340 
Williams Deacons............ Dec. 31 | 297,901] 244,141|4 8 731 }| 50,000 3,760 = 
13,783,812 
8 
0 Dare 13,977,765|10,461,206 1,281,000] 1,475,000] 885,000 124,441|15,785,812 
SCOTTISH. ° 374,283 
Bank of Scotland ............ Feb. 28 | 365,872) 216,000 18 117,500} 30,000) ... Bs , 330,540 
British Linen ................. Jan. 15 | 325,954] 160,000 16 50,000} 50,000] 50,000} 15, 5 366| Os 
Clydesdale .............s000008 Dec. 31 331,634, 234,000 18 50,000: 20,000} 30,000) _ ..- ’ on 
A 16 000! 25,000] 10,983 mM 
Commercial of Scotland ... | Oct. 31 | 367,983) 232,000\9 5 jo 50,000} 50, ’ 991,222 
National of Scotland ....... Nov. 1] 280,686] 140,800| 16 50,000] 30,000] 55,000, 4,886) 1) r4'se8 
North of Scotland ........... Dec. 31 | 277,563) 205,380 18 50,000} 10,000} 15,000)_ --. “a 502,561 
Royal of Scotland ........... Oct. 12 | 504,532| 340,000 17 | 114,532] 20,000, 30,000.) | 336,259 
Union of Scotland............ Apr. 2 339,310} 180,000 18 50,000} 50,000} 25,000 est, eae is 
- Se 2,799; 
I, i caaceci 2,793,534) 1,708,180 532,032| 260,000] 230,000) 65,522} _ —— 
IRISH. 55,127 110,800 
Belfast Banking ............. Dec. 31 | 116,727} 61,600) __—swiil w9 as s57| 134,922 
NE Aug. 31 | 128,729} 87,500{% 748}| 40,000] 1,386 9.5651 204,778 
GND snnceinticscecesccnesecvess Nov. 30 | 218,435 128,000 16 ~ | 100,000 a. ae ——} at 
a 463,891| 277,100... 140,000. 1,386... | 45,405) 

















* Includes capitalised bonus of £200,000. 
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BANKING AND INDUSTRY. 


The official views of the Labour Party on the desira- 
bility of nationalising the banking system of the 
country and also of imposing some sort of direct public 
control upon the policy and operations of the Bank of 
England, as expressed in ‘‘ Labour and the Banks,’’ 
suggested that when a Labour Government was re- 
turned to office some tentative steps would be taken 
towards these objectives. The result of the election 
made it certain that these steps would be indeed tenta- 
tive, for Labour, though “‘ in office,’’ was not ‘‘ in 
power,’’ and the most that could be done was to ex- 
plore some of the ground defined in general terms in the 
Liberal Yellow Book. Nevertheless, bearing in mind 
the uneasiness felt in industrial circles at the policy 
pursued by the Bank of England—even though that 
policy was forced upon the Bank by events in New 
York—it was clear that the new Government was likely 
to take a closer interest in banking than the last. 

The first incident in this connection occurred in July, 
when, in a speech at the Mansion House, delivered at a 
time when the principal exchanges were adverse, and 
gold in large quantities was leaving the country almost 
daily, Mr. Snowden took the unusual step for a Chan- 
cellor of the Exchequer of expressing in public the hope 
that the Bank of England would not find it necessary 
to raise the Bank rate. A few weeks later, when the 
New York rediscount rate went from 5 to 6 per cent., 
the Bank reciprocated by stating, also in public, that a 
rise in its own rate was not imminent. These two state- 
ments showed that at least the Bank and the Govern- 
ment were at one in their outlook, even if no change had 
occurred in the somewhat loosely defined relation 
between them. 


In October, immediately after the Hatry crisis and 
the increase of Bank rate to 64 per cent., but before the 
Wall Street break and the first reduction in Bank rate, 
the annual Labour Party Conference was held. It was 
obvious that banking questions would be a matter for 
consideration at the Conference, and the City felt some 
interest if not anxiety as to what views might be ex- 
pressed. Mr Thomas, who not unnaturally was anxious 
as to the effect recent financial events might have upon 
the fruition of his unemployment schemes, launched a 
somewhat violent criticism upon the Bank of England, 
but Mr Snowden, who spoke the following day, placed 
matters in a more reasonable perspective. While 
making it clear to the Conference that the Government 
had no responsibility for determining Bank rate, which 
belonged to the Bank alone, he nevertheless accepted 
the view that in consequence of the continued loss of 
gold, the coming of the autumn drain, and the difficult 
situation in New York, the Bank could do no other than 
raise its rate. At the same time, he announced that, in 
order to explore the whole position, a Committee on 
Finance and Industry would be appointed 
“to inquire into banking, finance and credit, paying regard to 
the factors, both internal and inter-national, which govern their 
cpemniien, and to make recommendations calculated to enable 
these agencies to promote the development of trade and com- 
merce and the employment of labour.’’ 

The Committee, whose names were subsequently 
announced, is presided over by Lord Macmillan, and 
consists of Sir Thomas Allen, Vice-Chairman of the Co- 
Operative Wholesale Society; Mr. Ernest Bevan, 
General Secretary of the Transport and General 
Workers’ Union; the Right Hon. Lord Bradbury, Per- 
manent Secretary to the Treasury from 1913-1919; the 
Hon. R. H. Brand, Managing Director of Messrs. 
Lazard Brothers; Professor T. E. Gregory; Sir E. 
Cassel, Professor of Banking in London University ; Mr 
J. M. Keynes, the well-known economist; Mr Lennox 
B. Lee, President of the Federation of British Indus- 
tries; Mr Cecil Lubbock, a Director, and formerly 





Deputy-Governor of the Bank of E 
Hon. Reginald McKenna, Chairma 
Bank, Ltd.; Mr J. T. Walton New 
Social-Democrat ; Sir Walter Raine, Managing Director 
of J. Raine and Son, Ltd., and Deputy-President of 
the Association of British Chambers of Commerce; Mr 
J. Frater Taylor, Director of Sir W. G. Armstrong 
Whitworth and Company, Ltd.; and Mr A. A. G. 
Tulloch, Deputy-Chairman of the District Bank, Ltd. 
The Committee is thus representative of banking, indus. 
try, commerce and labour, as well as of economic 
theory. The Committee quickly got to work and is still 
engaged on its task. Unfortunately, it decided to hold 
its meetings in private, and the public, therefore, 
knows nothing of the evidence that is being submitted 
on this important matter. But the appointment of the 
Committee had the effect of placating both labour and 
industrial opinion, and with the coming of cheap 
money, banking policy has for the present ceased to be 
an important political question. 

Meanwhile developments have occurred in regard to 
the financing of industry and the relations of the banks 
to this problem. In November last, there was regis- 
tered unobtrusively a subsidiary of the Bank of Eng. 
land, called the Securities Management Trust. The 
Bank, too, continued its policy of recent years of re- 
cruiting from outside its walls a team of economists of 
world-wide repute, to assist it on matters of high policy, 
and, in particular, appointed Professor Henry Clay as 
economic adviser to its new subsidiary, while its 
liaison with the United States was continued through 
the replacement of Mr W. W. Stewart, on his retire- 
ment, by Professor O. M. W. Sprague, of Harvard. The 
Bank by this time had also become committed to 
taking the leading part in several outstanding indus- 
trial rationalisation schemes, including the Armstrong- 
Vickers merger, Beardmore’s reconstruction, and, pos- 
sibly most important of all, the foundation of the 
Lancashire Textile Corporation. : 

It was thus apparent that the Bank of England 
was beginning to take an active interest in the 
process of what has come to be known as rationalisa- 
tion. The matter came to a head in a speech 
delivered by Mr Thomas in Manchester early 10 
the present year, in the course of which he made the 
folowing statement :— 

‘In considering the steps that might be taken to protien © 
better employment position by improving the organisation - 
equipment of British industries, I have found that a es 
exists that manufacturers are handicapped in belaying he 
the necessary reorganisation and re-equipment by the fac ss 
the long-continued trade depression has pushed them > 
limits of the credit which they can reasonably expect a be 
from their bankers or which the bankers can gery 
expected to provide. As a result of consultations whic a 
had, I am now in a position to state that the City is 4 bois 
interested in placing industry upon a broad and —_ fy 
and ready to support any plans that in its opinion lea a 
end. Those in the City who have been studying this aaa m4 
are convinced that a number of our important aS 
be fundamentally reorganised and modernised in “ pont 
able to produce at prices which will enable them fds ra the 
with the world. Industries which propose mms - wen 
opinion of those advising the City, conform to this i the co 
will receive the most sympathetic consideration 806 ing po 
operation of the City in working out plans an ites the 
necessary finance. In the case of individual —s pat 
City will be similarly ready to help, rovided 1 ts for the 
under discusgion fits in as part of the genera fable promise 
industry in question as a whole and gives reaso 


: ome an 
that the changes will enable the un ertaking to pe similar 
effective unit in combination and co-operation W 


undertakings.”’ 

It was soon made clear that this undertaking fee 
been given by the Bank of England, in ne we the 
with the other banks, and it became ng cos 
Bank’s new subsidiary, the Securities - a of 
Trust, had for its primary object the —— 
schemes of rationalisation in British industry. 


ngland; the Right 
n of the Midland 
bold, Editor of the 
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The chairmen of the joint-stock banks, in their 
annual addresses, delivered a few days later, gave a 
qualified but cordial welcome to these developments, 
though they were careful to restate the limitations 
their duties to their customers imposed upon them. 
Mr Thomas, however, stated in the House that prior 
to his Manchester speech he had been in touch with 
the joint-stock banks, and it could be inferred that he 
could count upon their co-operation within the limit 
of their powers. Meanwhile successive reductions of 
Bank rate were being made at intervals of a few 
weeks, and it was obvious that the Bank was taking 
every possible advantage of the change in the inter- 
national monetary situation, brought about by the 
Wall Street break, to give industry as quickly as 
possible the benefits of cheap money. 

Early in April of this year one further step was 
taken. This was the registration of a new com- 
pany called the Bankers’ Industrial Development 
Company, with a nominal capital of £6 million, 
divided into forty-five ‘‘ A ’’ shares and fifteen ‘‘ B ”’ 
shares of £100,000 each. The ‘‘ A ’’ shares have been 
subscribed by practically every home bank and issuing 
house of first-rate importance, while the ‘‘ B ’’ shares 
have been subscribed by Securities Management 
Trust. As the ‘‘B’”’ shares have three times the 
voting rights of the ‘‘ A’’ shares, the Bank of 
England will control 50 per cent. of the voting 
strength. The object of this company is to advise 
and assist definite industries or sections of a particular 
industry in their preparation of reorganisation 
schemes, so that they may take a form which the 
new company can recommend to the City as worthy 
of its careful consideration. The new company will 
not make loans itself, nor will it advise individual 
firms, but its purpose apparently is to give its hall- 
mark to approved schemes, and once this is forth- 
coming it is reasonable to suppose that the necessary 





capital will be made available through existing 
channels. 

The significance of this chain of events is clear. 
British banks have often been accused of being of less 
help to industry than banks in other countries, and, 


though the joint-stock banks do make a very large part 
of the advances to British industry, there is no doubt 
that the fact that the proportion of Britain’s activities 
concerned with commerce rather than industry is 
greater than in other countries has led to the develop- 
ment of our banking system on special lines. The 
banks have not, in fact, taken nearly so direct an in- 
terest in industry as they have done in both Germany 
and America. Moreover, partly as a result of this, it 
has been found difficult for the banks to act together in 
regard to schemes of industrial reconstruction. The 
present scheme is not an attempt to create a new organ 
for financing industry, but rather to smooth over the 
difficulties that have hitherto existed, whether on the 
industrial side or as a result of the lack of co-ordination 
between those who are financially interested in an in- 
dustry, to ensure that schemes for bringing industry 
into larger units are well thought out, and by associat- 
ing the chief City firms in this enterprise to ensure that, 
if a scheme gets a clean bill, it will be financially 
supported. 

It has been questioned whether it is an appropriate 
function for a central bank to take the initiative in any 
such matter, the more particularly since the exercise of 
discretion in regard to who shall or shall not be included 
is a very delicate matter in which the central bank is in 
& position to exercise autocratic powers. It has, how- 
ever, been essential that some means should be taken 
to bring City interests together in this matter, and, if 
the institutions other than the Bank of England which 
are concerned in this enterprise will take their appro: 
priate part, the Bank of England will doubtless revert 
in this matter to its natural réle of adviser, rather than 
that of initiator. 
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THE BANK FOR INTERNATIONAL SETTLEMENTs. 


Tne first meeting of the nominated directors of the 
Bank for International Settlements was held at Basle 
on the 22nd and 23rd of last month. As expected, Mr 
McGarrah was elected President, and Sir Charles Addis 
and Dr Melchior Vice-Chairmen. Of the appointments 
to the staff, subject to confirmation at the first official 
meeting of the board, that of Monsieur Quesnay as 
Director-General and that of Dr Hiilse as Deputy- 
Director-General and head of the banking department 
have already been noted in the Economist. The Secre- 
tary-General will be an Italian, Signor Pilotti ; Monsieur 
Marcel van Zeeland will be head of the department of 
deposits and investments; and a Japanese will take 
charge of the department of foreign exchange. 

After the first issue of the shares of the bank has 
been made in the markets of the principal countries, it 
is probable that the question of making a further issue 
in other centres at a subsequent date will be considered 
by the board. The election of additional members of 
the board will also be a matter for early consideration. 
In principle the remaining seats on the board should be 
filled as soon as possible in order that the fundamental 
defects of the board’s composition may be mitigated as 
far as possible and the bank be given a complexion less 
suggestive of the Reparation Commission and more in- 
dicative of central bank co-operation. Yet a little delay 
may not be amiss, as it will afford time for members of 
the board to get to know each other well. The most 
important of all objectives before the bank is to estab- 
lish an atmosphere of mutual trust, and this may be 
more easily secured at first in a board that is relatively 
small. 

A matter which will have to be given imme- 
diate attention is the form in which the bank’s ac- 
counts are to be published. The Statutes (Article 51) 
lay down that the bank shall issue an annual report, 
and, at least once a month, a statement of account in 
such form as the board may prescribe. It is essential 
that this statement should be as full and informative as 
possible. Proposals have been made that it should be 
drawn up in a money of account, say, a gramme of gold. 
It is doubtful whether this would be even theoretically 
preferable to the use of a particular currency based on 
the gold standard. A return drawn up in Swiss francs 
would be much more intelligible to most people than 
one made out in grammes, but it would be well to 
publish the statement not only in Swiss francs, but in 
several other of the principal gold currencies, converted 
at parity. 

The first business of the bank will be the arrange- 
ment of a loan to raise $300 million, $200 million 
representing the mobilisation of German annuities and 
the balance being for the benefit of Germany ; the whole 
to be issued before October 1st next. The first tranche 
of the combined loan is expected to be offered about the 
end of May. This issue will not be made by the bank 
itself; when, however, the loan has been subscribed the 
proceeds will be distributed through the bank, one-third 
going to the German Government and two-thirds to the 
creditor countries in various proportions. The bank 
may also act as trustees for the bondholders. 

The bank’s potentialities, however, are not limited to 
its Reparation functions, which will tend to become a 
matter of routine; and, if public expectations are to be 
realised, its work in other spheres will be of still greater 
importance. The B.I.8., as the Governor of the Bank of 
England has recently suggested, is largely a fulfilment 
of the policy laid down at Genoa in 1922. The Confer- 
ence of Central Banks which was then recommended 
never took place, and events have led the public to think 
that the informal meetings of central bank governors 
have not been a sufficient substitute. The B.I.8. will be 
expected to give some evidence within the next few 
years that the more systematic co-operation between 
central banks which it makes possible is capable of 
conferring further benefits on the world. 


It is difficult to foresee to what specific task requiring 





such co-operation the B.1.S. will first ty 
reason or another the task is not entrust 

League, its services may be called upon for rar lg 
tion of some of the few currencies not yet based “fl 
gold standard. It might even be asked to dindehte > 
introduction of a gold bullion standard into India : ; ; 
gold exchange standard into China. In such task, t 
will be merely continuing work which has hitherto be : 
performed by the League or by groups of central aie 
or both; and it is evident that even more import ; 
functions await it in the future, as r = 


egards whi 
concerted effort has as yet been made. 7 will oem 
try to stop any future ‘‘ scramble for gold” and 


educate gold standard countries into the beli 
they need no more gold and/or foreign A ita 
serves than the maximum amount they may have to 
surrender before the normal operation of gold standard 
weapons reverses the outward flow. The gold standard 
countries must learn to play the gold standard game— 
perhaps under improved rules ; the controlled use of the 
gold exchange standard under the influence of the 
B.1.5. may, for example, be found to be of permanent 
advantage. 

Then there is the problem of the short loan fund. 
Since the war the gold exchange standard, the increased 
facilities which exist for transferring funds, the high 
rates obtainable in the short loan market, especially in 
New York, the enormous holdings of short balances by 
France, etc., have meant that unprecedentedly large 
sums have moved from market to market, with disturb- 
ing effects upon exchange rates and Bank rates. The 
central banks doubtless have not been offenders. But 
in so far as the short loan fund is in the possession of or 
can be controlled by central banks, the board of the 
International Bank may be able to arrive at a concerted 
policy, whereby these funds may be distributed and 
moved according to the requirements of the moment 
and in the general interest. 


It is to be hoped that the central banks represented 
on the board may at once give a lead to the other central 
banks by making considerable deposits with the Inter- 
national Bank in order that the financial strength of the 
bank may thus be reinforced. For the operations re- 
ferred to above could presumably be undertaken only 
with the free funds of the bank, as they would tend to 
diminish its profits. The bank will not, however, any 
more than the central banks, regard the making of 
profits as its chief objective, nor will it need to worry 
over much on this score as suitable arrangements for 
its remuneration have been made. 

But it is not only that the movements over the ex- 
changes of a large volume of short money often have 
ill effects ; there is the additional difficulty that the fund 
itself, however distributed, is unduly large. It con- 
sists to a considerable extent of money which has been 
lent long and borrowed short (reconstruction loans), or 
of Reparation payments by Germany, and it therefore 
largely represents savings which may be regarded as 
being artificially withheld from their proper decline: 
tion, industry. No wonder the world is short of capita 
when one central bank alone holds £200 million of short 
money. The B.I.S. should direct its energies towards 
getting a part of the short loan fund invested in reson! 
and commerce, and in this way fulfil an es 
the Young Committee that it should “ promote the 
increase of world trade.’’ j 

The control and diminution of the short loan fun 
must precede an endeavour to stabilise within neue 
able limits the value of gold in terms either of — * 
ties or, as some economists now consider preferable, " 
terms of human effort. If an improvement oD pes ~ 
war state of affairs is attainable it can probably eo ba 
carried out through the agency of the Interna 
Bank. 

In embarking upon these entirely new tasks, whic 
must entail considerable research work, the B 
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yndoubtedly need the services of a first-class economist. 
it is not enough that some of the central banks, notably 
the American Reserve System, and, more recently, the 
Bank of England, should have economists attached to 
their staffs, and that many European banks have statis- 
tical departments. Much of the work of these depart- 
ments should now be centralised in an information 
department at the B.S. But much more essential is 
t that an economist of standing (if possible one with 
central banking experience) should give the bank his 





whole-time services. He could undertake no more 
useful task. 

The policies of the bank must have an international 
outlook and a reasoned basis; they must not consist of 
experimental compromises between conflicting national 
aspirations, as may happen if the bank is insufficiently 
provided with expert guidance. A tendency to do 
nothing, on the other hand, may be made difficult if 
proposals supported by informed and relatively disin- 
terested arguments are pressed upon the board from 
below. 





AMERICAN BANKS AND THE PANIC OF 1929. 


(BY A NEW YORK CORRESPONDENT.) 


Ir is natural that students of the American banking 
system should regard the events of 1929 as a first-rate 
test of its capacity and stability, and that they should 
inquire how far the banks have ‘* stood up ’’ under the 
onset of panic conditions. It was not possible to give 
any answer to this question at the time, particularly in 
view of the extraneous influences that were then 
making themselves felt. Even as yet enough time has 
hardly elapsed to permit the making of any very posi- 
tive judgment with regard to the subject, so far as 
details go. But some general conclusions of funda- 
mental importance are possible and should be carefully 
analysed. 

Probably the outstanding aspect of American bank- 
ing, as viewed from the standpoint of the panic, is that 
it did not, on the surface, result in any very great in- 
crease Of bank failures. It is quite true that the 
monthly bank failure record kept by the Federal Re- 
serve Board did show a tremendous expansion, 
numerically speaking, and the total failures rose from 
about fifteen during the month preceding the panic 
(September, 1929) to about four times that figure in 
the month following it. These, however, were all small 





bank failures, representing merely the collapse of weak 
institutions of low capitalisation, which were ready to 
give way almost at a moment’s notice. It is, 
of course, true that the full effects of the panic and the 
business recession have not as yet made themselves 
fully felt in the banking world. But there have been, 
at any rate, none of the unexpected and disastrous col- 
lapses that have often been characteristic of American 
banking in times of panic. 

As for relief of panic conditions, there are many 
different opinions and considerable differences of ex- 
perience. The New York banks, and those of some 
of the larger cities outside of New York, had long ex- 
pected the panic to develop, and were in at least a fair 
degree of readiness for it when it did come. This 
enabled that group of banks to absorb the vast volume 
of brokers’ loans which was transferred to them as the 
result of the retirement of the ‘‘ others ’’ who had been 
making such advances, but who sought to get out of 
them at the time of the panic in order to use their funds 
in actually buying securities at bargain prices. These 
banks were able satisfactorily to take care of their 
customers. Nevertheless, the rank and file of the banks 
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throughout the country were anything but liberal to 
their own customers. In many cases, naturally, they 
were not able to sell out their clients and compel them 
to retire from the market, but found it necessary to 
carry them along until conditions were better. In 
others, however, they insisted upon prompt payment or 
larger margins, or in other ways sought to force the 
customer to come to terms at a time when he could 
least afford it. Because of the fact that the panic had 
been so long and so widely predicted before it actually 
made its appearance, it had been possible for banks to 
raise the loan margins of customers up to a point which 
protected them pretty well, and so made it unnecessary 
to ask for further margin when the panic appeared. 
This, however, did not supply actual fluid cash. 

The close of the panic, accordingly, found banks 
throughout the country heavily overburdened with 
securities, those away from the financial centres being 
probably in the worst condition. The first bank state- 
ments put out after the panic depicted the banks as 
being in an extraordinarily ‘‘ frozen ’’ condition. This 
was as might have been expected. There naturally 
followed an effort to bring about liquidation and 
to cut down the frozen loans, but every such 
effort has been unsuccessful, save for a very 
short time during the early weeks immediately 
after the breakdown. During those weeks the accounts 
that were most dangerous were closed out, and the 
banks’ position correspondingly improved. This 
change, however, had to be carried on very slowly and 
cautiously, and by the end of February it had com- 
pletely come to an end. From that time forward until 
the middle of April improving conditions in the stock 
market encouraged the belief on the part of bankers that 
their situation has been decidedly improved. Neverthe- 
less, there had been no real liquidation as compared 
with a year ago—a fact which is illustrated by the fol- 
lowing figures reflecting the condition of about six 
hundred representative banks as contrasted with their 
position at the corresponding date in 1929. The state- 


ment is the official one issued by the Federal Reserve 
Board :— 


Increase or decrease on 
Week. y 


April * 1930. Year. 
x 
Loans and investments— 
IE cebnimetenetesionenente 22,592,000,000 + 32,000,000 + 252,000,000 
Loans—Total.............. 16,845,000,000 + 16,000,000 + 414,000,000 
On securities ........... 8,238,000,000 + 75,000 000 + 885,000,000 
All othner ........0.c00-08 607,000,000 ~— 59,000,000 — 471,000,000 
Investments —Total 5, 747,000,000 + 16,000,000 — 162,000,000 
United States Govern- 
ment securities ........ 2,849,000,000 + 11,000,000  — 171,000,000 
APSR 2,898,000,000 + 5,000,000 + 8,000,000 
Reserve with Federal Re- 
serve Banks............... 1,746,000,000 + 32,000,000 + 75,000,000 
Cash in vaults................ 207,000,000 = 9,000,000 — 20,000,000 
Net demand deposits....... 13,383,000,000 + 175,000,000 + 265,000,000 
Time deposits ............... 7,068,000,000 — 34,000,000 + 289,000,000 
Government deposits ...... 141,000,000 — 32,000,000 — 24,000,000 
Due from banks ............ 1,194,000,000 + 64,000,000 + 56,000,000 
Due to banks ................ 2,961,000,000 + 7,000,000 + 236,000,000 
Borrowings from Federal 
Reserve Banks............ 65,000,000 — 10,000,000 — 664,000,000 
+ Increase — Decrease. 


This absence of real liquidation is the significant 
factor in the case. If there had been real liquidation, the 
resumption of an upward movement in loans on securi- 
ties would not be especially alarming. But, to put the 
case in plain language, the banks are now starting in 
just about where they left off, or, in other words, are 
sero to let their loan accounts grow again from 
somewhat the same level at which they had been 
checked by the panic. The hazardousness of this re- 
newed growth is obvious when we remember that 
the gold in the banks of the United States is now de- 
cidedly less than 6 per cent. of the outstanding deposit 
liabilities which it is intended to sustain. 

While it is thus necessary to take a rather pessimistic 
view of the management of the speculative and finan- 
cial situation by the banks—looking at the matter from 
a strict banking viewpoint—one is further obliged to 
adopt an even more critical and less complaisant point 
of view with respect to the question of new securities 
issues. It was generally admitted before the autumn 
panic that one important factor tending to bring on that 
disaster was the constant over-issue of new securities. 


This over-issue had been very general, and the effects of 


[May 10, 1930, 
it were so obvious that, since the close 
merely critics, but practically all ersong 

with the situation had regarded the ee 
major cause of difficulty. It is perhaps sufficient = : 
in this connection that even Mr EB. H. ~ 


. H. Gi 
the President of the Stock Exchange fo Simmons, 


. r se 
past, in @ recent public address at Phil Vveral years 


* 
taken that view of the matter. Mesingen 
the case, the question arises whether something ou 1 
not to be done to prevent recurrence of the evil of iis 

issue. The Investment Bankers’ Association has fro 
time to time discussed this matter, but has — 
nothing, and to-day the evil is reappearing, perhaps in 
an aggravated form. Issue houses concerned with th 

flotation of new loans, both foreign and domestic ‘oe 
been so anxious to get their securities into the hands of 
the public, that they have shown a very decided dis. 
position to overwork the domestic market since J anu- 
ary lst. Indeed, for the first quarter of the year, the 
total of new issues has been fully $2,000,000,000, of 
which probably about $1,300,000,000 has been in bonds 
There was no such free margin of buying power in the 
community, so that the banks have fallen into their old 
habit of allowing unsuccessful issue houses to carry the 
unsold portion of their offerings on loans until such 
time as they could get rid of them. Estimates of the 
totals of loans so carried are, of course, conjecture, but 
probably amount to at least $300,000,000. 

This must be esteemed a very grave blunder on the 
part of American banks, particularly when it is re- 
membered at the same time that the rank and file of the 
smaller banks have ceased liquidation, as has already 
been explained, and have begun to lend more heavily 
upon securities, as well as (in some cases) to buy more 
largely of outstanding investment offerings. The bank- 
ing mechanism, in its present somewhat depleted con- 
dition so far as liquid credit goes, might manage to 
endure the onset of another attack of excessive specu- 
lation, but certainly cannot add to that burden the 
extra shock caused by renewed over-issue of securities 
which cannot be fully absorbed and, hence, have to be 
carried by means of bank credit. Taken together, 
if they are allowed to go much further, these two 
factors necessarily put the banking mechanism into 4 
decidedly embarrassing situation. 

No review of the temporary and post-panic banking 
conditions would be adequate, without a brief glance 
at the Federal Reserve System. It has been a striking 
and interesting commentary upon the situation of the 
system that, within the past month, four chairmen of 
reserve banks (New York, Chicago, Philadelphia, and 
Cleveland) have plainly stated, in their official reports 
covering the year 1929, that they had all, for months 
before the panic of 1929, urged upon the Reserve Board 
the raising of their discount rates, but had not received 
the assent of the board until the summer was far ad- 
vanced. Even when the rates were thus increased, 
there was no strenuous effort at the reduction of mar- 
ket accommodation, and the speculative movement was 
then maintaining so high a speed that a mere advance 
in discount rates had little effect one way or the other. 
The reductions in rates, which were almost instat- 
taneously ordered when the panic had become a or 
have been followed by subsequent reductions an pl 
many cuts in acceptance charges, a8 well as “ed “i 
adoption of extraordinarily liberal open-market — 
policies. Indeed, it is only in that way that the ed 
markable rejuvenation of security prices that oe 
in the first quarter of 1930 could have been = “4 
The danger, however, is that this reversion to : : va 
panic low-rate policy may encourage renews nsieah 
forward movement in speculation and security P (as 
notwithstanding that no effective _— oaks 
already explained) has taken place. That the em 4 
ditions should furnish serious grounds for appr oa 
sion about the continued stability of the ager urpris- 
particularly of the New York market, 18 ca asian 
ing. They are already viewed with great ee of the 
by conservative observers, both in 


ee 


of the panic, not 





Reserve System. 
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RECENT DEVELOPMENTS IN THE PARIS MONEY MARKET. 


(BY A CORRESPONDENT. ) 


Purine the last few months a vigorous campaign has 
been in progress in France in favour of the adoption of 
a policy of investment abroad. The Bank of France 
and the private banks have appealed to the Govern- 
ment to take steps in this direction. The Government 
was reluctant at first, and has only recently become 
bold enough to agree to the reforms asked for by bank- 
ing circles. 

The imports of gold during the second half of 1929 
gave rise to an incipient inflation. To check the rise 
in prices the Government sought to counteract the 
extraordinary abundance of capital in France, and with 
the co-operation of the Bank of France it set to work 
to find means of encouraging the export of capital. 
This is the crux of the whole problem. The French 
people are naturally thrifty and each year there is a 
considerable surplus of savings for investment. But 
tax restrictions used to make the issue of foreign loans 
in Paris difficult and this surplus, remaining in the 
home market, tended to depress the value of money 
until such time as the banks were ready and willing to 
exchange it into British, American, or German short- 
term securities. Since, however, the banks have to 
meet their engagements in francs they must not hold 
too large a part of their assets in foreign currencies, and 
since they must maintain a certain rough proportion 
between the respective items in their balance sheets, 
their foreign holdings cannot be unlimited. That is 
why the surplus of French capital could not be drained 
away abroad. 

To alleviate this condition the Bank of France had 
already urged the private banks to develop on behalf 
of foreign traders the acceptance business which, for 
nearly a century, had been in the hands of the City of 





London. Accepting bills payable in franes they would 
run no risk on the exchange, and since they were 
rediscountable at the Bank of France the bills would 
be an ideally liquid security. The private banks took 
the advice, and a special company, ‘‘ La Banque 
Francaise d’Acceptations,’’ was formed. But this new 
venture failed to reduce the superabundance of money 
because of the serious embarrassment to the acceptance 
business which, until last April, was caused by the 
stamp duties. The duty on bills was 0.15 per cent., 
which, with bills of three months’ currency, meant that 
credit was burdened with a tax at the excessive rate of 
0.60 per cent. per annum. The Government has now 
submitted to the pressure brought to bear on it and has 
just reduced the stamp duty from 0.15 per cent. to 
0.025 per cent., or from 0.60 per cent. per annum to 
0.10 per cent. per annum. 

This great decrease in stamp duty will undubitably 
lead to increased acceptance business in francs; for the 
price of loans in Paris will be exceptionally cheap. 
Nevertheless, inordinate expectations must not be 
founded on the power of this reform. Although, 
naturally, cheap credit plays a great part in the build- 
ing up of an active acceptance market like that of 
London, it must not be forgotten that the pre- 
eminence of the City of London is not due only to its 
excellent banking facilities. It is due largely to the 
part played by Britain in international trade, the 
extent of her foreign commerce, the strength of her 
mercantile marine, and the fact that she is an island, 
easily accessible from both America and Europe. 

The Paris money market, indeed, is much better 
placed to undertake long-term than short-term finance. 
The French nation is not only accustomed to invest its 
savings in home and foreign bonds, but is eager for 
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such investments. Recently, however, it has had to 
be content with French issues, since excessively high 
taxation has prevented the raising of foreign loans in 
Paris. For several years the totals of the taxes on 
dividend coupons and the stamp duty on foreign bonds 
have been 25 per cent. and 4 per cent. respectively of 
their nominal value. But in this connection the Gov- 
ernment has just taken some important steps. It has 
lowered the stamp duty to 1 per cent. and the taxes on 
dividends from 25 per cent. to 18 per cent. This reduc- 
tion in the cost of loans will mean that French bankers 
will henceforth be able to compete successfully with 
English and American bankers, so that it may be ex- 
pected that before long a foreign issues market will 
develop in Paris, and that a proportion of French 
capital will consequently find its way abroad. 

This foreign business will include both the direct 
issue of foreign bonds and the introduction of foreign 
securities on the Bourse. Both will give rise to de- 
mands for foreign exchange which, in order that exces- 
sive exports of gold may be avoided, will probably be 
met partly by the sale, on the part of the Bank of 
France, of some its foreign bills, and partly by the 
realisation by the private banks of some of their 
considerable holdings of dollars, sterling and marks. 

The money markets of London and New York are 
seriously affected by the way the French banks employ 
their foreign holdings. For as soon as there is a slight 
stiiagency in the French market the big French firms 
sell their dollar and their sterling holdings for francs; 
francs rise in terms of dollars or sterling and the Eng- 
lish and American markets are upset. For the big 
financial companies dislike rediscounting their bills 
with the Bank of France, preferring to sell part of their 
holdings rather than to borrow from the central bank. 
It is no use disguising the fact that, as long as they 
keep large holdings of foreign currencies they will be 
tempted to obtain credits by selling exchange, and so 
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cause rises in the franc and imports of gold. This was 


why the franc was so exceptionall 

second half of 1929, when the Bank ot hone ~ 
five milliards of gold fancs. ‘ 

The Bank of France has taken ste 

working of the Paris money market va ne an 
like the Bank of England, it now lends money at fe 
days. This type of loan eases the difficulties of th 
end of the month, and avoids violent fluctuations . 
the rates for day to day money, ‘4 


but, though the syste 
has not yet been sufficiently tested for a dices «. 


this point to be possible, it seems hardly likely that 
it will prevent the banks selling their exchange hold. 
ings during periods of prolonged stringency. Foreign 
markets will not really be freed from the danger of a 
sudden sale of their exchange Loldings on the part of 
the French banks until the latter have ceased to kee 
large credits abroad; in other words, until France has 
disbursed her surplus funds on the other markets. 

It is questionable, as we have said, whether 
France has a great future in the acceptance business. 
On the other hand she can now take a great 
part in long-term finance. She can now develop 
her international financial business, thanks to the 
remission of duty granted by Parliament, and make 
a considerable reduction in her holdings of exchange. 
This is the real matter for congratulation in the last 
tax reductions. Nevertheless, it will probably be 
some years before the reserves of currency which have 
accumulated in France fall to a more normal level. 
From 1927-29 the only foreign outlet for French capital 
for short-term investment has been in London and New 
York. To-day it has new outlets in the purchase of 
foreign bonds and the acceptance of bills of exchange. 
But the foreign balances acquired during the last three 
years cannot be immediately withdrawn; their gradual 


replacement by credits in francs must be a matter of 
time. 





THE SUPPLY OF BILLS IN THE LONDON MONEY MARKET. 


(BY A CORRESPONDENT. ) 


Tue heavy reduction in outstanding Treasury bills has 
called attention recently to the adequacy and compo- 
sition of the supply of bills in the discount market. The 
Treasury bills outstanding on January 13, 1930, 
totalled £757,700,000, and by April 12th the volume 
had been reduced to £570,945,000. Part of this reduc- 
tion represents a seasonal movement during the first 
three months of the year, floating debt being repaid out 
of the collection of revenue. In the first quarter of the 
past four years, however, this seasonal reduction has 
averaged £100,000,000, so that £87,000,000 of this 
year’s decline may be regarded as abnormal. 

The importance of such a large additional reduction 

is easily seen. Discounted approved bills form a neces- 
sary part of the investments of the commercial banks 
of the country, and are in addition the stock-in-trade of 
the discount market. Owing to the demand nature of 
their deposits, the commercial banks are forced to 
keep their assets in a more or less liquid form. Part of 
the more liquid assets consists of discounted bills. The 
proportion of such assets to total assets for the joint- 
stock banks is, roughly, 12 per cent., so that the 
importance of an adequate supply of bills is evident. 
_ How far does the volume of Treasury bills outstand- 
ing affect the total supply of bills? Before the war 
Treasury bills formed only a small proportion of the 
total supply. The war, however, saw bank deposits 
doubled owing to currency inflation, while the volume 
of commercial bills, in the nature of events, did not 
grow in proportion. Even at present it is doubtful 
whether commercial bills are greater in value than their 
pre-war amount, although with the higher prices ruling 
they should be greater to a considerable degree. 





The banks have thus been faced with the problem of 
finding profitable use for deposits greatly swollen m 
amount, whilst maintaining and finding liquid forms of 
investment. If they had had to rely solely on the 
volume of commercial bills to take up part of the addi- 
tional deposits the supply would have been inadequate. 
Actually they were furnished with a similar investment, 
which took up their additional deposits, in the wary 
in volume of Treasury bills from the modest amount ; 
£13,000,000 in 1914 to the present figure ° 
£570,000,000. ee 

Treasury bills, in fact, have become the dominating 
factor, and now largely overshadow the a 
variety. Their importance is illustrated by a 
that three of the large joint-stock banks showed in vil 
balance sheets for 1929 that 45 per cent. of _— 
portfolio consisted of Treasury bills. The rey a 
for all banks is probably higher than this, while ~ 
chairman of one of the big discount companies = 
stated that his firm has relied largely for its business 

reasury bills. a eal 
: ins thea of these facts the recent reduction od > 
volume of such bills causes inquiry to be made a due- 
effects of such reductions. Ought there to o non 
tion in view of the needs of the — ath in 
security? Again, will there be a onsnagys grow 
commercial bills (including, of course, an Treasut] 
ances) to counterbalance any reduction 1n cently to 
bills, or will the discount market have oon oat 
work under conditions different from those © Pp 
days? of Treasury bills 

The effects of the recent reduction © ar canned 
in issue have coincided with effects due to ot 
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and have, im consequence, been exaggerated. The 
smaller supply of bills has certainly helped to bring 
down discount rates and so render the official rate 
repeatedly ineffective. The whole fall in rates can- 
not, however, be attributed to this one cause, since 
an era of cheap money was probably due in any case 
after the collapse in Wall Street and would, in addi- 
tion, be the natural corollary of the stagnant condition 
of our own Stock Exchange and trade and the world 
fall in prices. Nor is there much weight in the argu- 
ment that there is bound to be a contraction of credit 
merely because the Floating Debt is being reduced. 
Substitution of a long-dated security for a constantly 
renewed short-dated one does not necessarily affect the 


volume of assets eligible to be used as the basis of 
credit. 

In the near future further reductions are unlikely. 
Recent repayments were effected out of Conversion 
Loan subscriptions and incoming revenue. The latter 


source no longer supplies money to any extent, while 
the final Conversion payment this month is not suffi- 
cient to meet redemptions to be made. Moreover, 
on June Ist, the Treasury has to provide for payment 
of War Loan interest. Finally, French funds are still 
being withdrawn from the market, and this is likely to 
continue as French foreign lending grows. All told, 
therefore, the present reduction in bills is probably 
finished, and as the supplies of money may be con- 
tracted by the French withdrawals, the market may 
find the supply of bills becoming sufficient for its 
current needs. Present low discount rates may in part 
be artificial owing to the efforts of the authorities to 
prepare the way for the Reparations loan. 

On the longer view the problem has to be faced, 
however, that the Government is likely to seek further 
reductions in the outstanding volume of Treasury bills. 
Even for the present financial year, the Chancellor has 
estimated the Floating Debt cost at a figure presuming 
either a very low interest charge or else a reduction in 
the capital amount of the debt. Logically, there can be 





no obligation on the part of the Treasury to provide 
the discount market with a supply of bills unless to do 
sc coincides with its own interest as a borrower. 

Sir Otto Niemeyer pointed out to the Colwyn Com- 
mittee that he regarded the high volume of Floating 
Debt as undesirable, both because of its fluctuating 
interest cost and also because in time of crisis many 
holders of Treasury bills would certainly leave the 
‘Treasury in difficulties by refusing to renew their bills. 
The discount market must, therefore, look forward to 
the prospect of a steady effort to reduce Treasury bills 
in issue, with the needs of itself but a secondary con- 


sideration at most modifying the rate of reduction. If 


no further deflation takes place, as is to be hoped with 
industry in its present state, then the market will be 


faced with the task of finding employment for its 
resources with a lesser volume of bills. 

Some of its difficulty will doubtless be overcome by 
the growth that is likely to occur in the volume of 
commercial bills which, as a result of the present state 
of trade, are unduly low in amount and are likely 
to be increased by the growth of acceptance business 
with lower interest rates. Moreover, the central 
authority itself would be unlikely to witness passively 
the continuance of competition for bills making its own 
rate ineffective and causing, ultimately, a loss of part of 
its gold reserve through the consequent unfavourable 
exchanges created by the low discount rates. Some 
help will thus probably come to the market from this 
quarter by the Bank of England selling some of its bills 
and replacing them by longer-dated securities. But if 
commercial bills are not encouraged by cheaper rates 
and by trade expansion, the market may face a real 
shortage necessitating a changed outlook. Banks will 
have to face the prospect of less bills available for 
investment and less call money loans, while discount 
brokers may find their business curtailed. New forms 
of bills—possibly those arising out of hire-purchase 
agreements—or equivalent investments may then have 
to be found. 





THE BANKS AND ACCOUNTING BY MACHINE METHODS. 


(BY A CORRESPONDENT.) 


Ong of the most remarkable features of the past year 
is the extent to which the banks in this country have 
proceeded in the direction of ‘‘ mechanisation,’’ or, 
a8 it should more properly be called, ‘* accounting by 
machine methods.’’ The ‘ Big Five,’’ and all the 
other joint stock banks, except one, are now engaged 
in the installation of machines to cope with the ever- 
increasing volume of the figures that have to be dealt 
with and proved day by day. Machines for listing and 
adding have been used for many years in the larger 
Offices. The present development goes much further, 
and embraces not only the customers’ ledgers and pass- 
books, and the recording by machine of particulars of 
cheques paid in by customers, but in the case of one 
bank, at any rate, the whole of the work from the 
counter to the personal and general ledgers. 


Rmx. change in accounting methods is the more re- 
the “aged in view of the traditional conservatism of 
ha om banks and their senior officials, and the 
pan h ns introduction of machines necessitates the 
ee a of loose-leaf records for the bound books 
pte or so long have been considered by them as 
= htial even for records of minor importance. It 
uld seem ag though the keen competition among the 

» coupled with increasing demands from the 





public for services on cheaper and cheaper terms, and 
& narrowing margin between credit and debit interest 
rates among other causes, had led the banks with one 
accord to endeavour to reduce overhead costs by the 
employment of modern methods. 

It is essential for success that those responsible for 
drawing up the system of accounting by machine 
methods to be applied in any bank, should have, not 
only a knowledge of the fundamental principles ot 
accountancy, but also a complete comprehension of the 
various machines available, and of their application to 
the various accounting problems, combined with a 
grasp of the principles of machine methods that have 
been adopted with acknowledged success in all large 
manufacturing organisations. From such information 
as it has been possible to glean, it seems questionable 
whether all the banks in this country have approached 
the problem with the foregoing essentials clearly in 
mind. The evidence available points to the fact that 
most of them have been primarily concerned in obtain- 
ing a machine which will enable them to keep as closely 
as possible to their existing handwritten systems and 
organisations without regard to, or a scientific study of, 
the possibilities of a new system that would exploit to 
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the full the advantages of the various machines and 
equipment that are to be obtained. 

That they will effect savings is probable, if only by 
the substitution of women clerks to operate the 
machines in place of men, but as Schnackell and Long 
say in the preface to their book Accounting by 
Machine Methods:—‘‘The best accounting machine 
is rendered ineffective if applied incorrectly, and prac- 
tically useless if the accounting routine is improperly 
organised.’” Those banks which have attacked the 
problem from the other angle have not considered the 
question from the point of view of what has always 
been the handwritten practice, but have looked at the 
results and information desired, and having a know- 
ledge of the essentials mentioned earlier, have evolved, 
or are in course of evolving, systems which will enable 
the work to be handled with a minimum of effort and 
greater accuracy than was previously possible. These 
banks have realised that the subject can be divided 
into the following sections :— 


1. A system or systems specially devised for 
accounting by machine methods. 

2. Organisation, both pre-installation and _ post- 
installation. 

3. Machines and equipment. 


The order above may be regarded as indicating the 
relative importance of the three sub-divisions. People 
who have not an intimate knowledge of the problems 
involved in ‘* mechanisation ’’ always think and talk 
about the ‘‘ machines,’’ whereas those who really know 
the subject when they foregather discuss ‘‘ systems ”’ 
or ** organisation,’’ and only mention ‘‘ machines ”’ 
casually. It is a mistake to think that all that is neces- 
sary for machine work is to show a sheet of paper to 
the machine and it will do the rest. 

Although machines come third in the order of 
relative importance, it is, as mentioned earlier, 
essential that their possibilities be completely realised 
before the system is compiled. It, therefore, seems 
appropriate to mention here the various makes of 
accounting machines on the market in this country for 
the class of work envisaged in this article. They can 
be divided into two main groups: — 

(a) Machines which print totals and balances by 
the depression of one key. 

Burroughs machines of various types 
specially designed for different classes of 
work. 

Burroughs typewriter adding machines 
(Moon Hopkins). 

N.C.R. (Ellis) accounting machines. 

(b) Machines which do not permit of totals and 
balances being printed automatically, the 
individual figures having to be typed from 
registers or cross-footers. 

Elliott Fisher machines. 

Mercedes Ad-Electra. 

Remington accounting machines. 

Underwood accounting machines. 

They are all typewriter machines. 








It would be inappropriate to d 
tive merits and demerits of the various types. 
of the points that should be borne in ee re ved 
responsible for drafting systems of lace - 
machine methods may be mentioned :— ting by 


(1) Descriptive matter should be redu 
minimum consistent with the k 
records. Not only does the typi 
time, but the necessity for tabu 
output. Use should be made of t 
by machines for the taking of 
this connection the draftsman should carefully dis 
tinguish between information that is in fact essai 
and information that was recorded under pen 
methods because, although it was not indispensable 
the percentage increase in the time occupied was 
immaterial, and the details were occasionally of 
some use. 


(2) As far as possible the work should be so 
organised that the machine operator should have 
little else to think about but the correct manipula. 
tion of the machine. In this way not only will 
greater speed of output be obtained, but the percen- 
tage of errors will be decreased. Work should be 
arranged so that tabulation is reduced to a mini- 
mum, while there should be a constant flow of work 
to the machines. 


(3) The system should be so constructed that the 
labour of looking for errors is reduced to an extent 
not possible in hand work. This can be accom- 
plished by working in batches of a few hundred 
entries, so rendering it possible to localise mistakes. 


(4) In order that the transfer from pen to machine 
methods may be carried through with a minimum of 
difficulty, it is essential that all concerned in the 
change be thoroughly trained in the new system 
before transfer. Every little detail must be 
thought out and provided for. The new stationery 
must be delivered well ahead of zero hour and all 
arrangements made for such alterations to premises, 
lighting and power as may be necessary to be carried 
out without disturbance to the ordinary work of the 
office. Those responsible for the change from one 
system to the other should be in charge of the 
transfer, and responsible for keeping the work right. 
This necessitates the subordination of the ordinary 
executive officers to the installation officer for a few 
days until the new system is running. 


In this article an attempt has been made to bring 
out certain fundamental points connected with the 
adoption by banks of machine methods of accounting 
which, although common knowledge in those countries 
which have experience of such matters, in this country 
are appreciated by only a few of the higher b 
officials. 
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BANK OF ENGLAND. 
—_ 
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11 |397,006,947|365,158,088) 8,859,520/58,0 4 36,399,055)3,277,426 in |5}|/244,234,017| 10,942,367|137,434,418)29 bh |60,665,618) 8,827,605) 19,470,351)32,2 3ly 
18 |400,504,845|371,698,128) 9,859 065,360] 35,517,30713,490,526 in |5 ||244,248,529|10,929,370]140,734,339| 2944 |65,143,618]10,629,732 
3” Os 79,573,841) 8,829,268) 71,048,531) 35,788,939)5,333,308 in [5 ||244,637,515) 10,841,360) 146,027, 587/299 |67,123,618}22,500,07 
Hea. 1 |405,960,084|369,782,581)12,350, 026/37,522,803) 21,022 out |5 |/244,831,464/ 10,695,352/ 146,115,746) 258 |81,658,618/42,170, 
8 }409,061,137;562,921, 772|17,210,657) 75,701,298! 35,574,069)3,088,955 in |5 |/245,098,463)10,431,484/ 149,214,869) 5048 |69,885,615|15,081,97 
15 |410,466,378]351,942,915124,81 64,358, asians § ||245,102,958) 10,429,647 meas oy 9,671, 
2 411,058,47 6,399,540 948,356) 36,011, $90,186 in |§ ||244,665,689| 10,855,940) 151,288,975/524 |57,665,615) 5,779,566 
29 |410,134,5¢7|348,017,972) 14,592, 02} 35,967,303, 960,518 out |5 |/244,710,035) 10,806,329) 150,428,168/524 {54,300,615} 5,500,023) 
Me. 5 |410,7 348,690,42 194,173|54,250,174/ 36,226,901} 622,665in [5 ||244,616,294/ 10,924,481) 151,212,106| 5248 |49,894,613) 5,602,697 
12 |410,936,551/348,003,176|17,937,246|59,083,652|35,481,738| 106,033 out |44/|244,613,696| 10,924,838/151,499,219| 52k |44,711,563| 7,963, 
19 /410,971,511|545,580,773}13,871,221) 59,167,021| 34,416,671} 12,681in |44/|244,615,041/ 10,924,483) 151,638,500] 5548 | 38,581,563) 4,732,768 
% 347,661 in |44}|244,613,290| 10,924,646] 151,979,238) 54h | 54,441,563) 4,716,355 
March 5 5,9 271,167 in |44/|244,58 10,944,046) 152,290,198) 5543 | 58,651,563) 6,840,871 
a 59,001,400|36,742,704| 269,088 in |¢ ||244,593,701/10,944,051/152,622,838)55# |57,3351,563) 7,959,833 
19 1,581,607 in | ||244,884,874|10,651,478! 154,245,375 334 |41,481,563) 6,060,054 
% 18,786,773 64,874,277) 35,916,736 1,677,982 in | 34!|244,001,980) 11,537,685) 155,996,569) 53499 |44,766,909| 6,110,557 
Ana 2 37,358,126 1,036,467 in |34|!244,006,148/11,537,499|157,125,492'33 |54,021,909/10,309,94 
914 36,657,417/3,635,997 in |34 11,537,677|160,781,478| 33494 |55,861,909) 6,288,218]11,063,311/61,531,15 |\s625 
1g 6,303,070, 34,960 out safaasanase 11,628,838! 160,788,326 334 |58,282,629| 6,386,085 10,442,736|59,466,768|508 
ey 3,063,403 in | 34{|243,912,989}11,629,001] 163,843,217] 33 44 |58,052,629| 6,804,492] 10,273,976161,658,812/51 9 
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Liabilities. 








OF ENGLAND) 
Capital | Ho ts 
Year. i apie Depedts || Total _|] Cash in Hana | % of 
bili bik acceptahces. Liabilities. Epon Investments, 
1890/104 3 5 : ; : ~< 
67,826,000|14-5| 368,663,000) 79-4] 22,693,000 464,075,000]] 83,955,000'18-ol1e0. avs +t —-— 
1895) 99 69,213,000/12-4! 455,561,000] 81-6] 23,724,000) 558,744,000)/111,208,000)19-91107,498,000 
1900} 77 73,847,000)11-3} 586,726,000] 84-0} 21,530,000 cx ronson. 127,766,000 
1905} 59 82,010,000/10-8) 627,529,000] 82-6] 39,225,000 758,712,000}/179,530,000)23 -6/131,731,000 
1907} 52 81,551,000/10-4] 648,596,000] 82-8] 44,403,000 813,000}/174,491,000/22 -1)125,772,000 
1908} 50 82,248,000|10-2| 674,660,000] 83-5] 42,244,000 806,727,000)|194,134,000/24- 1/136,765,000 
1909] 46 81,255,000} 9-9} 685,040,000] 84-0} 41,303,000 767,000}|199,749,000]24-41137,253,000 
1910] 45 80,946,000] 9-4] 720,687,000] 83-6] 52,263,000 862,134,000}/199,724,000)23 -0!137,711,000 
1911] 44 79,775,000] 9-0} 748,641,000] 84-6] 48,839,000 885,058,000}/211,064,000!23 -81133,757,000 
1912] 44 81,154,000] 8-8] 773,974,000] 83-6] 61,295,000 927,000)/216,110,000/23- 4!127,645,000) 
1913] 43 82,068,000] 8-5} 809,352,000] 84-0] 61,705,000} 963,051,000}/235,958,000124 - 3121,238,000 
1914] 38 81,904,000] 7-9] 895,561,000] 86-6! 47,802,000 1,034,486,000}/276,046,000!27 - 6|146,493,000! 
1915} 37 81,731,000] 7-1) 992,555,000] 86-4] 62,512,000 1,146,807,000||262,453,000}22-9!310,771,000 
1916] 35 81,089,000} 6-2) 1,154,877,000| 87-9] 68,726,000 1,316,220,000)/369,460,000/28 -0/323,002,000 
1917] 34 84,475,000) 5-5] 1,365,297,000] 89-2) 65,775,000 1,528,631,000)427,855,000|28 -0)339,631,000] 
1918] 26) 92,902,000] 5-3] 1,583,412,000] 90-9] 58,850,000 1,742,724,000||481,220,000)27 -6|347,230,000 
1919} 21 106,273,000} 5-0) 1,874,184,000| 87-9!151,138,000 2,137,908,000||452,755,000/21 - 3|398,611,000 
1920} 20 128,154,000) 5-8) 1,961,527,000| 89-0/102,920,000 2,200,317, 000|20-4/368,734,000 
1921] 20 129,132,000) 5-9] 1,974,898,000] 90-0] 74,166,000 2,185,438,000|438,519,000/20-01375,564,000 
1922] 20) 129,173,000} 6-3] 1,833,971,000] 89-0} 85,687,000 2,056,242,000||423,092,000!20- 6/424,413,000 
1923] 19 129,004,000} 6-2! 1,822,067,000] 88-11111,490,000 2,069,847,000}/413,532,000/20-0/404,392,000 
1924 "| 132,103,000) 6-3} 1,813,513,000| 86-91132,318,346 2,085,016,802||437,889,000/20-9/361,416,000 
1925) 18 134,846,000) 6-5] 1,806,810,000] 87-1)125,005,000 2,073,810,000}|441,787,000)21 - 3|317,572,000! 
1926} 18 138,717,000} 6-6} 1,848,174,000] 87-9]108,686,000 2,102,747, saahed 307,661,000 
1927] 17 139,444,000] 6-4] 1,892,948,000] 86-8!140,159,000 2,179,372,000}]492,652,000|22- 6/290,544,000 
1928] 16 141,516,505] 6-1)1,951,477,697| 83-5|237,140,923 2,337,234,765||493,841,201)21 -1\293,156,061 
1929 16 141,593,545} 6-3) 1,911,007,360| 85-4|1'79,295,205| 2,238,855, 706 ca 01.7041 9576203 
PRIVATE BANKS. 
LIABILITIES. ASSETS. 
Se Se Se Sell Total in [Sg SC 
Year. Capital |: 2 if] Misc. | o: © || Liabilities || Hand and |s 8 if 
— 83 Notes Lt laneous. a3 . Lt or Assets. |} Money at EE ate 83 
rves. 53 4 ac ‘a Call and |)‘ * this 
a 2 on 83 Notice. [2 ga 
1895 11,834,400)13- 0:5 2.064 3-4 2i| 85 5 20,476,300123-9 25,099,700129-4 
1900 6,192,800|12- 0-3} 1,264,100] 2-6 84-3 48,009, 10,523,400/21-8) 14,633, 700'30-5 
1905 4,393,900)13- 0-3} 1,018,000} 3-1 -4]| 33,270, 7,271,500}21-8) 10,150,500)30-5 
3901 4,156,600|12- 0-2} 1,048,900] 3-2 ‘7|| 32,238,400|| 7,350,800|22-8) 8,647,400/26-8 
1908 3,474,800|12- 0-21 968,900] 3-4 +1|| 28,144,800] 6,462,200|22-9} 7,394,000/26-2 
1910 Rr 0-2} 1,110,000) 3-7 -5|| 30,369, 7,017,600/23-2| 8,119,000/26-8 
1810 | 9 | 5,535,100)11- 0-2! 1,096,700] 3-5 -1|| 31,497,700] 6,478,000|20-6| 8,113,100)25-8 
: 1 | 9 | 3,561,000)11- 0-2} 1,309,000] 4-1 -6]| 32,024,500|| 6,865,700/21-4| 7,975,100)24-8 51 
1912 9 | 3,637,760)11- 0-2| 1,473,900] 4-6 -8|| 31,920,940]| 7,113,230/22-4| 7,243,510|22-7 
19153 8 | 3,616,590)11- 0-1) 1, 4-7 -O|| 32,274,570]| 6,468,700/20-0| 7,819,440\24-2 
8 | 3,269,406) 8- 0-2} 955,795] 2-6 -4|| 37,158,216]| 6,641,997/17-8} 8,018,873}21-5 
1915 | 7 | 3,180,707/ 8-6) 60,400] 0-2 786,018) 2-1 -11| 36,917,864 21-7 ,329}24-0 , 
1916 7 | 3,182,584) 7- 0-2} 591,666] 1-4 -9}| 43,035,099)| 10,176,174|23-5| _8,785,019)20-3 51 
S17 | 7 | 3,189,219) 6-6) 93,755] 0-2) 675,379] 1-4 -8|| 48,655,153]| 12,007,542)24-6] 10,190,618)21 -0 | 
1918 | 7 | 3,735,082) 6-7| 122,930] 0-2) 821.153) 1-5 -6|| 55,950,395|| 16,249,863|29-0} 13,356,332)23°9 52: 
1919 | 6 | 3,536,591) 5-8) 153,690] 0-3} 1,188,226] 1-9 -O|} 61,124,571|| 13,183,181|21-4| 14,325,897)23-8 6: 
1920 5 | 3,123,098) 5- nee + | 1,024,656) 1- 4 0 11,537,610)21-3 6,186,350)11-2 69: 
1921 | 5 | 3,186,738) 6- 970,412) 1-9 -O|| 52,463,972|| 8,484,742|16-2| 6,108,554)11-6 9 
1922 | 8 | 3,813,420] 6: 1,124,254] 2-0 91-2 8,593,043/15-4| 11,524,744 20°6 7 
1925 5 | 2,816,442] 7- 2,557,537| 6-6 86-2|| 38,859,363|| 3,185,610| 8-2) 5,159,713)13-3 
925 4 2,625,000} 7- 4, 029)/14-1 78-5 35,373,958 2,809,784 7-9 5,131,034/14° a 
1228 | 4 | 2675.00) 7- 4,573,707)12-3 80-5|| 37,17,678|| 3,597,586] 9-7] 4,670,175 12'8) a0 cope9 
4ez | 4 | 2.775.000 7. 5 30,068)4°3 78-5 SBGTL 804], S615.589) 9-5) SAL7EEE S'S Deeg ze 
. 17.7 . 703,238|| 4,072,927| 9.8) 5,820, 437 60° 
1929 | 4 | 3,450,000! 8: TOT 700 17: 73:9 39°710.476 4:265,007110:7 4,194,53710-61 2590 — 
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May 10, 1930.] THE ECONOMIST. [Dain 19 
ml 
JOINT STOCK BANKS OF SCOTLAND. 
Te] 8 | capital | Cash in H ef 
Z| of ond Deposits. Notes. Total and Discounts tn 
Year. i Bras Reserves. Liabilities, — ae Investments. rr bil 
— = é £ 5 é z z 
190 (10 | 975 14,755,000 91,610,000) 6,468,000 117,874,000)| 21,427,000 29,349,000) 60,103,000] 51-4 
1996 |10 | 1,015 15,090,000 94,592,000 7,264,000) 122,525,000)| 22,795,000} 30,770,000 62,241,000) 51-1 
1900 |10 | 1,075 16,217,000 107,154,000 8,056,000 137,498,000)| 26,438,000 33,401,000 70,395,000] 51-2 
1905 (11 |1,159 17,246,000) 100,643,000 7,545,000 132,261,000}| 23,937,000 31,396,000 68,714,000) 51-9 
1907 {10 | 1,155 | 17,069,000 108,723,000 7,411,000) 141,054,000!| 26,973,000; 31,954,000) 73,023,000} 51-9 
1906 {10 | 1,178 | 17,280,000 105,787,000 7,162,000 137,562,000) 25,695,000 33,456,000 69,478,000] 50-3 
1909 | 9 |1,185 | 17,472,000 106,736,000 7,192,000 139,246,000}/ 25,749,000 34,479,000 69,411,000} 49-9 
1910 | 9 |1,221 | 17,559,000 106,652,000 7,126,000) 137,850,000!) 25,604,000} 33,322,000 70,661,000} 51-5 
1911 | 9 | 1,225 | 17,670,000 112,209,000) 7,331,000 145,043,000}} 30,129,000; 33,944,000) 71,559,000} 49-5 
1912 | 9 | 1,225 | 17,350,000} 11-3/118,795,000 7,651,000 153,228,000) 33,882,000 36,617,000 72,437,000] 47-3 
1913 | 9 | 1,240 | 17,296,000 125,887,000; 7,744,000 159,803,000}} 33,961,000 38,049,000 77,764,000] 48-7 
1914.| 9 | 1,253 | 16,684,000 132,504,000: 9,502,000 167,841,000)| 34,598,000 44,815,000 78,363,700] 46-7 
1915 | 9 |1,251 | 16,205,000 140,569,000 12,555,000: 177,004,000} 36,730,000 67,019,000) 64,621,000} 36-5 
1916 | 8 | 1,243 | 15,631,000 166,620,000 15,461,000 207,376,000)| 42,026,000 69,693,000 85,136,000} 41-1 
1917 | 8 | 1,242 | 16,064,000} 6-'7/196,538,000) 19,023,000 240,550,000)| 47,788,000: 71,584,000 112,159,000) 46-5 
1918 | 8 | 1,249 | 16,577,000} 6-6/222,055,000) 25,141,000 273,658,000)| 57,250,000 93,889,000 113,961,000) 41-6 
1919 | 8 | 1,264 | 17,009,000: 259,610,000 28,032,000 318,754,000}; 65,556,000 111,985,000} 35-0}129,962,000) 40-6 
1920 | 8 |1,283 | 17,911,000} 5-3/279,228,000) 29,363,000 339,167,000} 72,974,000 102,968,000} 30-4/153,122,000) 45-0 
1921 | 8 } 1,308 | 18,521,000 291,060,000 25,188,000 34,974,000); 70,232,000 114,531,000 150,850,000} 43-9 
1922 | 8 | 1,423 | 19,751,000 267,791,000 23,321,000 321,781,000}! 63,814,000 126,025,000 122,366,000} 38-1 
1923 | 8 | 1,467 | 20,468,000 247,226,600) 22,106,500 299,359,100}} 64,015,300 112,137,800 114,277,300} 38-1 
1924 | 8 | 1,535 | 22,632,000 242,572,000 22,181,000 298,693,000)} 61,330,000 103,927,000 122,977,000} 41-2 
1925 | 8 | 1,563 | 23,947,000 240,945,000 21,668,000 297,839,000)| 60,341,000 95,204,000 131,309,000} 44-1 
1926 | 8 | 1,587 | 24,578,200] 8-4/238,821,400 20,716,800 293,678,000)| 59,592,900 91,208,300 133,057,000} 45-3 
1927 | 8 | 1,612 | 25,165,200 241,965,600 21,165,000 298,421,400) 61,223,800 88,592,300 138,745,500} 46°5 
1928 | 8 |1,624 | 25,884,288 248,800,347 21,053,087 308,091,180} 63,322,077 83,378,875 149,622,489) 48-5 
1928 | 8 11,646 | 27,766,320 250,853,396 21,361,931 '311,356,958!! 62,307,357 83,657,183 154,134,948! 49-5 
JOINT STOCK BANKS OF IRELAND. 
No. Capital Cash in Hand, Discounts 5 Ng 
Year, ; of and Deposits. Notes. Total Money at Call Investments. and 
Brane | Reserves. TAMAS. I erect Notice. Advances. | ties, 
£ £ £ £ £ £ £ 
1890/9 | 456 | 10,374,000] 18-5] 38,521,000] 68-8] 6,642,000/11-8 || 56,132,000)| 9,086,000; 17,144,000} 32-2) 28,791,000} 51-0 
1895/9 | 496 | 10,200,000) 16-5] 44,390,000] 72-0} 6,143,000) 9-9 || 61,663,000/| 11,253,000} 18-3 | 17,934,000] 29-1) 31,182,000] 50-5 
1900/9 | 543 | 10,894,000] 16-0} 49,449,000] 72-8] 6,708,000) 9-9 || 67,988,000)| 11,697,000) 17-2 | 17,719,000] 26-1) 37,464,000] 55-0 
1905/9 | 627 | 11,320,000! 15-7] 53,556,000| 74-4| 5,966,000] 8-3 || 71,967,000)| 10,396,000] 14-4 | 18,961,000] 26-3) 41,568,000] 57-7 
1910/9 |} 663 | 11,475,000] 13-9] 62,508,000! 76-0} 7,211,000} 8-8 || 82,150,000)| 13,762,000! 16-7 | 23,215,000} 28-2) 44,127,000} 53-7 
1912} 9} 683 | 11,164,000] 12-9] 66,901,000] 77-1} 7,228,000) 8-4 |i 86,363,000)| 14,030,000] 16-3 | 24,026,000} 27-8) 47,161,000) 54-7 
913} 9] 710 ,095,000! 12-2! 70,657,000] 77-9} 8,074,000) 8-9 || 90,905,000); 17,189,000) 19-0 | 23,935,000) 26-3) 48,600,000} 53-5 
1914/9} 693 000! 11-5] 74,501,000) 76-3] 10,918,000}11-2 || 97,809,000)| 22,382,000} 22-9 | 25,970,000} 26-6) 48,149,000) 49-9 
1915 | 9} 703 | 11,013,000} 10-5| 77,722,000} 74-0} 15,000,000/14-3 |/104,799,000!| 23,313,000] 22-2 | 35,330,000} 33-6] 44,706,000} 42-6 
191619 | 708 | 10,844,000] 9-4) 83,746,000| 72-8] 19,112,000/16-6 |/115,205,000)| 32,561,000] 28-3 | 38,148,000} 33-2] 42,972,000} 37-2 
1917} 9 | 773 | 11,262,000} 8-4| 99,310,000} 73-8} 22,336,000/16-6 ||134,515,000|| 40,088,000] 29-8 | 42,113,000) 31-4) 50,622,000} 37-5 
19189 | 9848 | 11'837,000| 6-7{131,610,000| 74-9| 30,896,000117-6 ||175,739,000]| 56,813,000| 31-8 | 65,307,000| 37-2| 51,993,000 29-6 
1919} 9 | 869 | 12,832,000] 6-11166,231,000| 79-2} 29,054,000)13-9 |/209,632,000)| 55,090,000] 26-3 | 77,242,000; 37-0} 75,303,000) 36-0 
1920/9 | 912 | 12,899,000! 5-4!200,441,000| 83-2| 24,717,000|10-3 ||240,391,000|| 46,698,000) 19-4 | 80,959,000} 33-5|109,623,000| 45-5 
1921} 9 | 947 | 13,154,000} 5-3/212,860,000| 86-1) 19,052,000} 7-7 ||246,881,000|| 42,887,000) 17-4 | 81,670,000) 33-0|119,275,000) 44-1 
12219] 986 | 13,779,000] 5-7/209,777,000| 86-0} 17,321,000} 7-1 ||242,199,000/| 31,834,000) 13-1 |103,019,000} 42-5|104,554,000} 43-1 
1221 3*, 267 3,350, . 000} 86-4! 4,989,000! 7-6 || 65,596,000} 8,173,500} 12-5 | 23,221,500) 35-4) 33,572,000) 51-2 
1903 | 38] 248 $750,000 ei 31'962,000 84-7| 5,016,000] 8-2 || 61,329,000] 6,857,000] 11-2 | 21,263,000] 34-7| 32,450,000| 52-9 
1924 | 3*| 249 4,100,000] 6-8] 51,100,000} 84-3) 4,864,000} 8-0 || 60,687,000)| 6,723,000) 11-1 | 21,552,000} 35-5) 31,747,000} 52-3 
1925 | 3*| 252 4,200,000! 7-1] 50,057,000! 84-7) 4,399,000) 7-4 || 59,153,000) 5,956,000) 10-1 | 18,947,000) 32-1) 33,543,000) 56-7 
1926 | 3*| 254 4,200,000! 7-0} 50,643,000) 84-6] 4,137,000) 6-9 || 59,836,000)| 6,420,000) 10-7 | 18,943,000 33,379,000) 55-8 
1927 | 3*| 255 | 4,400,000] 7-3] 49,342,000 4,037,000] 6-7 |! 59,909,000)| 7,658,000) 12-8 | 18,819,000 32,814,000) 54-8 
198 | 3°] 955 4,500,000 49,649,399) 3,909,809 60,253,773) 7,306,211 19,638,930) 32°6| 32,653,916) 54°2 
1929 | 3¢ 256 | 4,550,000 49,469,682 3,663,512 59,935,355|! 6,227,146 20,471,667 32,605,519] 54-4 
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ENGLISH JOINT STOCK BANKS. 
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1 2 3 4 5 "heey eee 
; a2) Ol ee Ty 
i Capital Unealled Capital. | Capital | Reserve | U™ | Notes Accept. 
Name of Bank. Ee divieea | in | Datta, — 
5 | subscribed. Paid up. | Funds parame, {~~ 
34 Callable. | Reserved Profits on} “% | Endorse | Rebate 
i Se (d) ments, eas m 
NE i 
£ £ £ £ £ P . 
1 Barclays Bank ... 2,032|15,858,217| Nil | Nil |158se217j10250000) .. | ©. | * lof a) # 
2 Baring Bros. & Co. 1| 1,025,000] Nil Nil —_{1,025,000|1,000,000 18,440 6,605,344 ? 
3 Brit.Mut.Bnkg. Co. None| 300,000} 180,000| Nil | 120,000] 80,0001 22,867 
4 Coutts & Co. ...... 3| 1,000,000|Unlimited 1,000,000]1,000,000 400,020 
5 District Bank...... 391| 9,796,000|1,264,000| 6,320,000|2,212,00012,000,000] 378,825 2,400,469 
6 Glyn Mills & Co... 2| 1,060,000|Unlimited| ... _|1,060,000| 530,000 2,699,728) 210,000 
7 IsleYot Man Bank 9} 150,000] Nil | 100,000} 50,000| 156,000! 16,241\(a)80,444| 6,057 
8 Lloyds Bank ...... 1,853|73,302,076|3,593,239|53,898,585}15810252|10000000]1495178\(d) 5,839 52,226,285 
9 London Merchnt Bk None| 1,350,000| 525,000| Nil | 825,000] 47,235 3,293,152 
10 Manchester Cty Bk. 188| 5,460,200] 273,010 ASST WNT? 1,092,040] 166,423 499,103 
11 Martins Bank...... 564|20,602,272|5,167,558|11,274,67214,160,042|3,507,872| 464,935|(d)16,025 7,184,161 
12 Midland Bank ... 2,044| 40,689,218|7,172,697|20,098,053|13432968|13432968)1826432 37,474,366 
13 National Provincial 1,308|43,617,080)5,839,611|28,298,053|9,479,41619,479,416] 849,255 15,174,188 
14 Union Bk of Mchstr 169| 1,500,000 750,000| Nil | 750,000! 675,000] 12,041 633,788 
15 Westminster Bank 1,050|30,533,127|7,070,990| 14,141,980|9,320,157|9,320,157|1184442|(d) 7,794 27,599,579 
16 Willms Deacons Bk 201| 8,125,000| 1,562,500) 4,687,500|1,875,000|1,000,000} 151,123 1,023,094 
Totals ............ 9,815 261368190) 33398605) 142809493 78070092)63523453/6633437| 110,102} 6,057'179295205| 210,000 
(d) In Isle of Man. 
SCOTTISH BANKS. 
1 Bank of Scotland .. 190] 2,250,000| 750,000] Nil _|1,500,00012,000,000] 280,45613,040,524| 470,321] 802, 
2 British Linen Bank 200| 1,250,000] Nil Nil —_|1,250,000]2,250,000| 170,726|2,504,866} 353,305 653,7 
3 Clydesdale Bank ... 193| 5,300,000| Nil | 4,000,000|1,300,000|1,550,000] 324,054|2,645,689] 347,827| 701,1 
4 Com. Bk. of Scot. .. 326] 7,500,000|2,450,000| 2,800,000|2.250,000|2,800,000) 194,552|3,230,644|2061213| 585,677 
5 Nat. Bk. of Scotland 143| 5,000,000| 900,000] 3,000,000}1,100,000|1,550,000) 214,56612,601,044] ... |1,475,1 
6 N. of Scotland Bk.. 158] 3,260,000| 163,000| 1,956,000|1,141,000|1,115,000| 203,345|2,166,879|_... | ... 
7 Royal Bk. of Scot. 236| 2,500,000| Nil Nil |2'500,000|2,910,320| 170,000|2,758,043| 736,557|1,177,823 
8 Union Bk. of Scot. 200| 5,000,000, Nil | 4,000,000|1,000,000]1,550,000| 340,054/2,414,224] 41,014/1,071,314, 
Totals .....c.s00. 1,646 32,060,000\4,263,000 16,166,000}12041000 15725320|1897753|21361931|3010236|6,467,322) 




















1 Belfast Banking Co. 
2 Northern Bnkg Co. 
3 Ulster Bank......... 








300. 





1,500, 
2,1 
2,000 


PRIVATE BANKS. 


NORTHERN IRISH BANKS. 


52,702 








Then to oe 
Cash on Advances, | ,fiscel- 
Partners’ | Deposit Hand, &c., janeous. | Total 
* Invest- d j 
Date, | Copitel Tang, | aMilscel | xicbutities. || call'and | mente. |2Gther™ | remses 
Accounts. A. al Securities. ‘ . 
1 2 3 4 5 Se 
P £ 
£ £ £ £ £ £ : 7,645,506 
1 Baker, Duncombe and Mar. 31 | 250, 7,395 hod 7,645,306|| 105,227) 883,370 6,650,406 415(12,303,9% 
2 Blydenstein (B. W.) & Dee. 31 | 700,000|11,490770| 113.2a8l12-503;996]| 114°951| 306.247 11,852,500 190,000) 3494121 
3 Hoare (Chas.) and Co. July 5 | 500,000| 2,994,121] ... | 3,494,121|11,018,670|1,176,522| 1 717(7,145.777|16:26100) 
4 8S. Japhet & Co. .......... .- | Dee. 31 [2,000,000] 7,302,579|6,964,472)16,267,051||3,024,159]1,828,398) 4,268,7*! an 495|39,710,476 
4 ' 
Totals ......-...000+. 5,450,000)29,182,776}7,077,700}59,710,476 4,263,007 4,194,537 ances wt al 
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ENGLISH JOINT STOCK BANKS. 





12 
t 
ry 
Ourrent 
Accounts. 


13 


TOTAL 


16 
Discounts and Advances, 


17 
"Bandas, 





In Hand 
and at 
Bank of 
England(x). 


At Call 





Discounts 
Where 
Stated 

Separately. 





Advances, 
> 


&e. 


including 
Cover for 





18 19 


TOrAL Name of Bank. 








5.439214 
20,069,156 
814,460 
19,801,165 
52,240,453 
39,458,633 
2,194,017 
351,644,965 
1,356,754 
18,281,581 
82,620,494 
379,622,758 
211,712,337 
16,798,273 
285,160,311 
31,792,789 


£ 
385,539,559 


1,037,327 
22,201,185 
59,231,747 
43,958,361 

2,502,759 

431,182,519 

5,522,141 
21,131,187 
97,953,529 

445,789,492 
306,694,612 
18,869,102 
332,592,440 
35,842,006 


28,807,940|(c)6,822,887 


£ 
62,668,721 


(c)173,805 
3,098,242 
8,063,750) 
8,639,319 

294,752 

57,002,848 

80,237 

(c)4,386,990 

13,309,171 

65,293,445 

41,884,704 

(c)5,514,919 

45,980,673 
5,208,318 


2,103,050 
3,857,140} 
7,051,500 
250,000 
31,150,461 
979,293 


6,278,861 
21,670,909 
19,413,496 


33,169,823 
3,412,190 


£ 
49,950,067 


52,291 
3,137,012 
14,339,864 
7,821,315 
1,003,131 
33,717,600 


16,122,844 
31,798,351 
30,162,686 
2,711,059 
36,636,169 
5,085,974 


10,060,538 
1,420,502 
98,750) 
650,442 
487,366 
609,095 
345,971 
10,150,632 
165,101 
4,221,639 
1,685,024 
8,252,204 
9,113,693 
166,533 
4,279,183 
931,187 


£ 
36,966,668 
9,426,284 


1,094,148 
5,029,778 


1,597,753 


| 39,625,277 


174,454,652 
4,315,923 
665,366; 
11,346,271 
24,327,283 
14,844,651 
578,905 
200,351,693 


21,856,513 
6,822,544 
47,115 
772,020; 
3,126,566 
3,394,728 
30,000 
59,184,008 





442,145 
570,558 
7,232,087 
58,783,657 
28,190,610 
469,466 
32,501,317 
2,374,072 


523,477 
10,952,898 
43,942,731 

210,374,230) 
156,678,357 
8,926,802 
147,350,592 
16,825,826 


3,331,888 
999,102 
9,382,811 
49,616,696 
21,251,066 
1,080,323) 
32,674,683 
2,004,439 


385,539,359 Barclays. 
28,807,940) Barings. 
1,037,327|Brit. Mutual. 
22,201,185|Coutts & Co. 
59,231,747) District. 
43,958,361/Glyn,Mills&Co 
2,502,759} Isle of Man. 
431,182,519) Lloyds. 
5,522,141)Lon.M’rchant 
21,131,187|Man.&County 
97,953,529) Martins. 
445,789,492) Midland. 
306,694,612)Nat. Prov. 
18,869,102) U.Bk.ofMan. 
332,592,440) Westminster. 
35,842,006) Wms. Deacon. 





1911007360 


2238855706 


328,422,781 








152,918,923 





252,538,363 








52,637,860 


224,303,820 


1026459657 








221,574,302 


2238855706) Totals. 














(c) Includes Call Money. 


SCOTTISH BANKS. 





32,258,308; 
26,811, 

28,625,133 
35,228,898 
32,154,808 


352, 
993, 
,495, 
,390, 
095, 
.903, 
487, 
34,679,113 


RE 


$28 


, 


sEeanys 
348 


5,138,225 
c)7,997,131 
5,084,367 
6,076,179 
4,457,508 
c) 3,468,360 
5,172,859 
2,856,075 


2,689,000 
2,172,300 


4,553,657 


2'760,500) 
6,770,174 
3,111,022 


11,163,447 
10,242,180 
8,096,474 
9,530,459 
10,746,117 
9,616,697 
10,821,798) 
6,349,870 


172,941 
461,715 
363,955 


647,688 
286,950 


297,623 


1,459,768 


3,399,501 


2,103,730 


2,225,600 
3,499,738; 
4,515,246 

349,887 
6,214,951 
2,752,684 


17,852,283 
14,207,355 
16,147,811 


14,217,096 
11,976,985 
235,833,634 


14,602,249) 


1 
1 
1 
19,637,699} 1, 
2 
2 


40,352,034 Bk. of Scotld. 
33,993,627| Brit. Lin. Bk. 
35,493,891|Clydesdle Bk. 
45,250,984|Com.Bk.ofSe. 
39,095,600) Ntl. Bk. of Se. 
25,903,837) North of Scot. 
56,487,872) Ryl. Bk.of So 

34,679,113) UnionBkof 8c 





250,853,396) 


311,356,958 





40,250,704 








22,056,653) 76,567,042 








7,090,141 


21,659,836 





132,475,112 








315,356,958) Totals. 











c Includes Call Money. 


NORTHERN IRISH BANKS. 





13,728,292 
14,153,232 
21,588,158 


17,830,840 
17,304,079 


24,800,436 


¢)1,613,180) 
2,645,010 


4,789,535 
3,497,406 
9,785,413 


638,496 
803,725 
957,092 


329,327 


10,410,473 
10,686,383 


11,179,336) 


49,829 
347,609 
255,585 


17,830,840! Belfast Bkg. 
17,304,079|Northern Bk. 
24,800,436) Ulster Bank. 





49,469,682 


ee 


59,935,355 





6,227,146 








18,072,354 








2,399,313 


329,527 








32,276,192) 





631,023 








pose Totals. 





(x) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
(c) Includes Call Money. 


DISCOUNT COMPANIES. 





Date. 


Capital 
and 


serves. 


Loans, 
Deposits, 
&c. (inc. 
Undivided 
Profits). 


Bills 
Redis- 
counted. 


Rebate, 


&e. 


Total 
Liabilities. 


Cash at 
Bankers. 





Invest- 
ments. 


Bills Dis- 
counted. 


Loans 
Total 
Sundry} Assets. 


Accts. 





Dec. 3 
-| Dec. 3 


Dec. 31 


1 |1,890, 
1 13,000, 





£ 
19,516,432 
26,867,989 
45,997,920 


£ 
4,959,832 
23,001,203 
12,310,529 


240,855 
443,890 
634,033 


£ 


26,067,119 
52,203,082 
61,942,482 


£ 


£ 
586,527 
659,417 
1,328,877 


£ 


3,021,017 
2,911,915 
7,629,621 


£ 


21,888,919 
47,141,632/1,490,11& 
52,574,107 


£ £ 
570,656} 26,067,119 
52,203,082 


409,877} 61,942,482 














92,382,541 





40,271,564/1,318,77E 








140,212,683}2,574,821 











13,562,553}121 ,604,658/2,470,651/140,212,683 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 


BARCLAYS BANK, LIMITED. 


ESTABLISHED aS 4 PRIVATE BANK PRIOR TO 1729, INCORPORATED 1896 as Barciay 
NAMED CHANGED 48 ABOVE FEBRUARY 1917. AND Company, Luerep, 


1896—Formed by amalgamation of 20 private banks. 
1697—Absorbed Woods and Co. 


1899—Swaledale and Wensleydale Banking Co., Limited, 








1925—Barclays Bank, 8.A.I., Rome and Genoa, established 


ist, March 7, 1925,) 


[May 10, 1939 
ee 


(See page 473, Econom 



















































































1925—A filliati i +s 
taken over. Mand Oversees), formerly (oomiot, Csi 
1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, with which aro mendes t®, Colonial Bank, 
and Co., and Parsons, Thomson, and Co. Eovoti amalgamated the Anglo 
absorbed Be pry Limited, and the National 
: ae es an i imi 
1902—York Union Banking Co., Limited, Marten Part and of South Africa, Limited. 
Co., J. and J. W. Pease, and Roper and PROFITS AND DIVIDENDS. 
Priestman absorbed Year Net § PerCent. |—Dividends—, ~~ 
° : Invest- Carried 
1904—Absorbed Thomas Ashby and Co., Staines, &. eo recs, Amount. «Rate. ments, dc. Forward 
1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, 1913... 754,726 1-13 418,404 ay m. aa wie 
“— + ’ A Shs 10 ’ 
and Co., Limited, Hammond and Co., New. 1914... 823,400 1-12 486,7509 Bans leg p 321,340 140,671 
market. 1915 ... 890,968 1-08 o1sd A Shs 10 
1906—Absorbed Leatham, Tew, and Co. " see B she 173 f 515000 To6y 
1909—Wootten and Co., Oxford, absorbed. T1915 ... 484,268 1-19 207,2814 Shs i> 275,000 Tag 
Te Boston Banking Co., Posie} 11,00 0-95 ~——siz,migd 4 Shs 17a $50,000  t29 9% 
’ . . A Shs 10 
1913—Absorbed Messrs J. and C. Simonds and Co. tT oe UENMS Ore) 46.7001 B ans 20 fF 40.000 ae sy 
1914—Messrs Nevile, Reid, and Co. acquired. 1918 ... 1,788,697 0-69 854,382¢ 8 SN 19} os0.000  arnans 
1916—Absorbed United Counties Bank, Limited. 1919 ... 2,122,192 0-65 992,604 ASP 10 Laon tsp 45, 
1918—Absorbed London, Provincial and South-Western A Shs 10 
Bank, Limited. 1920 ... 2,927,623 0-81 1,420,3714 Re'G 14} 1:450,000 565,600 
1919 {tieeies Gillett and Co., Oxford, &. 1921 ... 2,201,651 0-61 —1,432,0024 828 29 | a00,000 53528 
aeons — noe Soaks Saeetheer, Limited, 1922 ... 1,873,731 0-56 —1,508,7174 8 S'S 19} 350,000 00,266 
e British Linen Bank. A Shs 10 
1920—Absorbed Tubb and Co., Bicester. 1923 ... 1,891,066 0-57 1,572,646 B&O 14 300,000 518,686 
1922—Sole control secured of Cox and Co. (France), 1924 ... 2,067,281 0-61 2,585,4314 $ S98 19} as0,000 20.556 
anttod, — ace nag eundactod under 1925 ... 2,289,837 0-66 —1,623,7894 4 Sn 10 650,000 536,54 
e titie of Barclays Ban imi 
4 i rance), Limited. —sgsq . a.¢a7,63 0-69 1,651,463 Bae tk } 800,000 —si2,zss 
Subscribed. Pald-up. — Oallable, Reserved. 1927 ... 2,306,329 0-65 —1,666,3494 3 O"5 18 } 600,000 552,268 
“A” Shares . 430, 430,356 Nil ‘i 0-60 1,666,394 Reo 14 f 850,000 537,20 
“B" Shares ....., 11,760,811 1 e081} Nil. NI. a ; A Shs 10 
wlll yee 667,0 667,050 Nil. Nil. 1929 ... 2,331,580 0-65  1,666,3494 4 BM 10 b 650,000 552,432 
Per i] caulk £4 £4 Nil. Nil, 
os B F atneee £1 £1 Nil. Nil. + For six months ended Dec. 31, 1915. 
O” sevoee £1 £1 Nil. Nil. } After reorganisation of capital—equivalent to 21% formerly. 
z LIABILITIES, ASSETS. 
é Fieri Tota Al la 
Dec. 51/ = | Capital 8 ances s cw E sf land z bape E Invest- E 3 vances, g incl i 
& | and : a B| Curent | © Assets. |] and at 5 | seen | 5 | mene ; Discounts ° Ad : Cor 
ccoun 
i ~ — é &e. (a. Notice. | & (b) Ra Accept- 
£ £ £ £ £ r £ £ £ s | 
1900... | 269] 3,416,800/9-0) 250,184/0-7| 34,323,736|90-3 720 : 0 A 9,232,398/24-4| ... 18,750,483)49-4) 1,277,661 3:5 
1910... | 497| 4,400,000|8-2| 346,483|0-6| 48,881,845191-2|| ss'e28 528 ostessiee.1 + oas'50 9. 3111,650'167\21.8| 4,886,702] 9:1] 23°370.213143-4 LMsoris's 
iis | ie] Saroiol a] Soaasle | ehaeestoe 6] setae Aueeanis | Cuunsonusautaisauie-a Semumat') oie} GH 
ane on 2 ’ . ’ 92-0}/ 73,262,995]/11,929,518/16-2) 5,098, 6°9/14,741, 29, wry : 5155+ 
1915... | 620] ,200,000|6-4) 2,229,805|2-8| 73,342'191199-8 80,771,996||14,181,269|17-4] 4,470,000] 5-5!25,908,497/32-1| 3,721,689] 4-6) 28,408,026)35-3) 4,082, 
1916... | 817| 6,794,443/5-8| 2,861,428/2-5|107,290,830 91-7|1116.946.701 983'218120-4| 5°526. 4-7|27,041,404|23-1\16,880,286|14-4| 38,203,822|32-9) 5,311,571 4-5 
1917... | 816] 6,794,443/4-9) 2,151,136|1-6|129,067,902193-5 ‘ 4|26,266,878|19-0|28,089,055|20-4) 44,201,242) 31-9) 4,757,478 3-5 
119. wel ae denaese Shans roel assed x Sane oe seolate eiit-oggaaxershy-slancnsualls letersi dass | HOI!) 
— 820, “9/13, . 1452/90 - 9} /325,468,313]/65,174,350|20-0|20,031,495| 6-2/62,341, . ‘ -1/14.476,411 4-0 
1920... 1510} 23,842,372/6-6|10,227,554|2-8 327,788,370|90 -6|| 361.858.296||61'710,646|17 -0 21,313,395] 5-9/63,936,119)17-6/44,860,805|12-4 155,560,920/43°1/14, 43.0 
1922... lreeo| sore42e372|6-6) 6,239,151/1-7)/330,942,299191-7|| se1'025-822||¢e'88 897 l16- 1150 41300) &-6les-668;610117 -6(74,839,526|20--6{133,350,925| 37-1 1 oss 1 
1928... lined] asaee ara ly. 3] 22s58/503/2-§) 503,185,535 |91-2]|352°486'520]| 8.611 811|16-1|19/980,450] 6-0|78-606,182|23.6|43,568,119|15- 1/126,374,955|38- 1/20 3754955 
1925... |1741) 23,842,372|7-2] 7,677,388 |2-3|301,549,963190- 511335 066;725l eo eae setae alee eee sool ceelae 661,180|23- 3 38,623,075|11 -6|152,520,259|39°8)12,857,152 58 
1924... |1778] 23,842,372|7-1 1 303)3-4 301,026,825 89-5 poreenree 52, yo 16-6 bprayrerd 6:0 70,261,832 20-9/33,248,646| 9-9 140,078,977/41-7 6 Oe sig-t 
1925... |1837) 24,842,372|7-1/17,175,922/4-9 306,259,816|88-0 ry 78.110 yteyee -9119 864, 5+ 7165,639,709| 18-8|32,028,847| 9-2|153,028,485|44-0)22,226, 151 
1926 ... |1894) 26,108,217|7-5|12,446,160|3-6|309/883,690|8.9||sae'4 S067 leeiaee’ 82\1s-9|21-286'818| 6-1 62,172,062|17 -8| 36,617,279|10- 5| 155,454,795|44-6)17,660.25" °°, 
1927 ... |1945) 26,108,217/7-3}12,830,669|3-6|318/373,472|89-1 sr 358||se'6s6°277(16.7 e°08 7049] 7-3|59,010,287|16-5|32,518,234| 9-1|161,867,906|45: 3)18,252.8% 9°, 
1928... |1979 26,108,21716-8 24.874,31716-5 335,081,222|86-7 312, 59,635,27 ps: 26,041, 6-2 rey 320/16-7/38,258,569| 9-9 168,620,475 43:7 ais 
1929--- 12052 26,108,217 /€- 8/21,991,928)6-7|337,439,214/87-5||s8e;s99, sallec coeieatltes sioreee' 200] ec alen;orre0s|is-6] 36,966,668) 9-6{174,454,65-[45-2127, 855,512 
pe A 
verages ‘ 000,7°5 
March, 1930 | 26,108,000)7-0/22,115,000/6 -0| 322,281,000187-0 370,504,000||43,491,000|11-9125,358,000| 6-8]59,810,000|16- 1|38,612,000| 10-4]175,267,000)47-3)27,966, i 
® Includes discounts. 


(a) Includes balances with, and c 

















banks in the United Kingdom. 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 





} Upcludes £871,299 instalments in respect of new issue of 364,472 A shares of £4 each (including premi 
heques in course of collection on, er 





um). 
(6) Includes investments in affiliations. 


EsTaBLIsHED}1857. ane 
; PROFITS AND DIVIDENDS. as bs, 
t- 
t. — Dividends — ae _ Porward. 
Bubecri —e — Ended proate we x ‘Amount. Rate. mae, &ec ‘s 
‘ . rees. £ C) 2, 
— — Reserved. Misid i846 0-15 600 fe 3m Let 
£ - t=“ NC repent 1-09 5 Y 
300,000 120,000 180,000 Nil. ae ne TF ‘2a $000 oe 13 
teeeeeteetes 9,317 1- ? 4,500 oT 
1925 nan 10,172 1-53 6,000 4 36ll 1,833 
Share BED coemenansie 9,814 1-37 6,000 = 5000 ss 
Per Share, Per ‘ Per Share, Per Share aa te 14,192 1-83 7,200 2 5,000 i} 
£5 £2 £3 Ni. 1926 ....0200e000 15,010 1-86 7,200 12 5,000 or 
This Bank has i. 16,363 1-94 9,600 8.000 
no branches, 1927 ......00se0e SD 1°39 9,600 12 8,000 4467 
1309 dan «83 oo BS 
¢ Free of income-tax Continued on pare = 
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HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street 
LONDON, E.C.3 








Acceptance Credits. 
Foreign Exchange. 





Every description of Banking 


business transacted. 





Special Facilities between United K ingdom 
and U.S.A. 





Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 








CORRESPONDENTS OF 
LEE, HIGGINSON & CO., 


Bankers, 


BOSTON, NEW YORK, 
CHICAGO, U.S.A. 

































BANCA 
COMMERCIALE 
ITALIANA 


(Limited Company incorporated in Italy.) 


Established in 1894. Head 
Office: MILAN. Capital : 


700 million Lire. Reserves 


580 millions. 


Branches in every centre of 
commercial and _ industrial 
importance in Italy, and in 
most of the best known 
tourist resorts; also in 


London, New York, Istanbul 


(Constantinople) and Izmir 
(Smyrna). 


Affiliated and Auxiliary 
Institutions in France (Paris 
and _ Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Yugoslavia, Austria, Hun- 
gary, Bulgaria, Roumania, 
Greece, Egypt, Morocco, 
U.S.A., Brazil, Argentina, 
Chile, Uruguay, Peru, 
Colombia, Ecuador, etc. 
Representative in Berlin. 


ALL OF WHOM 
TRANSACT BANK- 
ING BUSINESS IN 
ALL BRANCHES. 





TRAVELLERS’ CHEQUES ISSUED 
free of charge in Pounds Sterling, Dollars, Lire 
_ and Francs, payable in all parts of the world. 





London Office: 


32, Threadneedle St., E.C.2 


A. JOEL, Manager. 





Correspondents to the Italian Treasury. 
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May 10, 1939 
BRIIISH MUTUAL BANKING COMPANY, LIMITED—Continued from page 22. 
LIABILITIES. —_ 
Total 
temetueeee Capital | per a Per my Per _ seat Tana Per | Invest- Loang 
a ,,| Cent. 5 Cent. | Current | Cent. ts. |] and at | Cent. menta. _— and | Per | Premises Pee 
as Accounts. Bankers. * {Advances} Cent, | .. Sd Ceng 
16-2) £382 | 1-7) 357,047 | 82-1 || 435,072 || 27,099 6-2| 20,0001 4-6 34.300 wal Tt 
16-8 5,794 | 0-8 | 610,872 | 82-4 || 742,457 || g3\098 | 11-2 141,675 | 19-0 | 511'994 | 9.9) 25284] 53 
17-0 4,951] 0-7] 5 82-3 673,480 56,483 | 8-4] 158.672 | 23.6 453.385 67.3 5,690 | 0.4 
18-1) 4,789 | 0-7 | 521,854 | 81-2 || 642,747 || 641867 | 10-1 147,450 | 22-9 | 425,640 | 65.3 | £99 | 0-7 
18-8) 5,312 | 0-9 | 503,490 | 80-3 || 626,405 || 63'597 | 10-2 | } 23-1 | 413;502 | 66-0 | $79 | 07 
17-5} 5,390 | 0-8 | 557,180 | 81-7 || 681,673 || 112697 | 16-5 171,926 | 25-2 | 3 57-6) $840] 04 
17-8 | 6,944 | 1-0) 546,778 | 81-2 || 674,325 || 67\862 | 10-1 184,625 | 27-4 | 4ir'age | e1.5 30 07 
18-2 6,898 | 1-0] 545,737 | 80-8 675,238 62,517 | 9-3] 152,391 | 22-6 456,340 | 67-5] 4199 06 
18-6 7,639 | 1-1) 535,682 | 80-3 |] 667,924 | 91,880 | 13-8 | 124°923 | 18.¢ 447,081 | 67-0| g'nq| 28 
18-7 7,956 | 1-2) 544,901 | 80-1 || 680,460 |] 102,242 | 15-0 | 169'420 24-9 908 | 59-5] $99] o8 
19°6 | 7,628 | 1-1] 526,648 | 79-3 |! 664,879 || 84211 | 12-6 | 1581925 | 23.8 418,003 | 63-0] $r| 8 
18-2 7, 1-1 | 579,465 | 80-7 || 717,898 |} 101,267 | 14-1] 125'456 | 17.5 487,585 | 67-9| — 3's99| 2S 
17-5} 11,022 | 1-4] 630, 81-1 |] 776,863 || 113,039 | 14-6 | 65,948 | 8-5 | 594'43¢ 76-5] 3449) 63 
17-3 | 13,832 | 1-7 | 650,880 | 80-8 |! 805,316 || 99,728 | 12-4] 91°42 | 11.3 611,156 | 75.9| $390| 
18-3 | 27,995 | 2-1) 671,217 | 79-6 || 844.212 || 118,291 | 14-0] 78'126 | 9.3 644,655 | 76-3] 3149] Of 
18-2 18,175 | 2-1] 713,599 | 79-7 894,774 68,361 | 7-6 | 110,482 | 12-6 712,941 | 79-5 2'990 + 
19-3 | 22,867 | 2-2) 814,460 | 78-5 || 1,037,327 || 173,805 | 16-7 | 151/041 | 14-6 665,366 | 64-2) 47115] 45 
BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 
- ——CAPITAL — 
25,000 25,000 Nil. Nil. 
5% 1 amma socamed 500,000 500,000 Nil. Nil. 
6% 2nd Pret. .....cce00000-. «+ 500,000 500,000 Nil. Nil. 
LIABILITIES. ASSETS. 
a Fs: 5 be Cash Adve's & 
pet < 
33 £2 a HE 3 t E — in Hand, F " 5 Bills E Liability 3 i 
ai Ep and § Aasept- and Assets. || ** os _ Receiv- _ oe Prem. 
- lz F E 5 ances. F; Pn on nl F an 8 meni 5 able. 5 omnes on E ises, : 
7 Notice. ances, - 
3 £ £ £ 3 £ £ £ n 
1895 | 1 | 1,125,000)13-0 0-9) 4,912,729 2,554,091) 29-4] 8,667,011]| 1,318,993 902,854)10-4 2,394,975) 27-6) 3,923,189) 45-3) 127,000] 1-5 
. + | 7,498,544 9,177,763) 51-5|| 17,813,788|| 2,728,345 2,370,125) 13-3) 4,722,952) 26-5) 7,865,366] 44-21 127,000! 0-7 
1911 i 1125-000 6.9 0-1] 6,049,830 9,096,558] 55-9]! 16,282,620]| 3,077,752 2,470,642]15-2| 3,388,793] 20-8] 7,218,433] 44-31 127,000] 0-4 
1912] 1 6-9 0-1) 6,584,7 8,693,647) 53-0}| 16,415,797|! 2,968,915 1,464,994] 8-9) 3,928,225] 23-8] 7,926,663] 48-51 127,000! 0-8 
1913] 1 71 0-1) 6,636,589 8,042,292) 50-8]| 15,815,002|| 3,029,015 1,503,519} 9-5) 2,909,820] 18-4] 8,245,639] 52-2) 127,000] 0-8 
1914} 1 6-9 0-1) 3,723,682 11,377,869} 70-1]| 16,238,783|| 7,378,471 1,489,299} 9-2} 1,493,550} 9-2) 5,750,463] 35-4] 127,000] 0-8 
1915] 1 49 e+ | 6,781,991 15,275,245) 66-0}| 23,193,245|| 4,306,533 1,692,023] 7-3] 8,095,535] 34-8] 8,972,154 38-8 127,000 vs 
1916} 1 4:8 0-1) 4,613,591 17,602,610] 75-3 y31]|| 7,611,963 1,651,942] 7-1] 7,031,403] 30-4] 6,931,003 29-4 127,00 vs 
1917} 1 4-0] 1 +» | 5,939,554 20,934,869| 74-8] 28,011,822|| 5,587,500 1,656,941] 5-9]12,291,060| 43-9 8,349,321 29°8 21,0 0 
1918] 1 4-8} 1 0-1 y 19,245,252) 82-1]| 23,446,957]! 5,385,994 1,607,306] 6-9]11,317,959| 48-3 6,008,698 21-4 127,009 0 
1919] 1 2-9]1 0-1}11,257,865 26,304,836] 68-0}| 38,701,624|| 6,985,389 2,011,257| 5-2 15,661,723 40-4}13,916, 2s 36-1) 121,000 v4 
1920] 1 8-3) 1 0-1 3,731, 18,500,885] 76-2|| 24,271,031]| 6,639,984 431] 3-4 10,468,677 43-0 6, 04,9 25-8) 127,00) 0-8 
1921} 1 6-8) 1 .-- | 8,101,960 19,624,855] 66-0|| 29,765,651|| 6,572,050 079} 3-3]12,119,46 40-6 9,9 S955) 533-1) 127,000 04 
1922] 1 7-5) 1 0-1) 6,642,222 18,255,809] 67-8] 26,936,797|| 7,046,782 2,007,210) 7-5 9,795,788 36-3 7,962,017 29-6) 121,080 04 
1923} 1 8-5) 1 0-1] 5,276.49 16,411,775] 69-2|| 23,727,350]| 7,067,110 2,861,040] 12-1) 6,584,0 S] 22-7) 7,088,172) 29-3) 127,000 OS 
1924] 1 6:5) 1 w+ | 8,858,965 20,275,491] 65-0}| 31,174,516]| 7,301,244 1,153,924] 3-7] 12,303,855] 3 ~eir0.308,00) 35-6) 15h208 + 
1925] 1 5-3/1 +++ |10,029,74 26,406,295) 68-7|| 38,477,181]|10,342,058] 1,024,797] 2-7 15,433,059 40-111,550,267 30-0) 121,000 6 
1926} 1 6-3] 16 ve | 7,661,022 22,512,055] 69-91} 32,214,916)| 8,259,914 1,058,237] 3-3]15,529,522| 4 0} 9,240,243) 28-1) 137,009 0-4 
ist | 1 il ae] a] Sante a7] once] ceil Sseaa| osh au] a. gaeesm| Saltrattcn] Se Seca 22a 
6-1| 17,266] 0-1] 9,253,107 . : ' ,066, *2/11,331, °9113,474, “4) 127,000! 0- 
i929 i rg 18,440] 0-1! 6,695,344 20,069,156) 69-7/| 28,807,940]| 6,822,887 1,420,502] 4-9) +,426,284] 32+7]11,011,2¢7| 38-3} 127,000} 0-4 





















































COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
City Office : 15 Lombard Street (formerly Robarts, Lubbock, and Co.). Branches: 1 Park Lane, 16 Cavendish Square; and 
Sloane Street (1 Cadogan Place). 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 













































































LIABILITIES. ASSETS. 

Total a 2. 5% 3 
bead 2 ¢ | Deposit | g |] Hable |) oashin | ¢ | cashes | 2 § | viscounts| % |B2323/5 
jens] Owe |B acon | § | canes | 8 See | er | | Satta | F | tose | 3 |Pemare| § PAE 
J and ances. Current and at Short ments. § | Advances. £288 

Reserve. | § B | Accounts. | § Bank, &c.| & | Notice. | 3 = eco 
a £ 
£ & , 
. pa -- | 7,622,611 | 88-4 611 601 | 7-5 000 | 16-2 | 2,871, ; 78 | 47-0 | 557,487 | § 
a | Enos | fea tae (£4 | SRE) 2] SSA) eae] 8 |e | a) ae | a faa | a 
siz | Looorooo | 10-3 |1esest | 1-7 | gerseos | a-0 9,758,335 || 1,008'308 | 10-4 | Lize-907 | 11-6 2,655,707 | 27-1 | 4.36200 | 45-8 | 330, 33 
1513 | Lenton | 29:1 |aoxess | £2 | oases | $3.8 |] ASzassse |] Lagosez | 12-5 | aroesor | 46-8 | aasez15 | 24-6 4,561,046 | 46-1) SAT | 0 
mi | iis | 3 |e] Fo | abebae | 8 | ate | eet | 23 | sabes | | Ser | 4 |e | Ba | 
1915* | 1,500,000 | 9-9/2 . ‘ 4 018 | 19-1 | 5.739, 31°6 | 5,146, ‘0 | 744,800 | 4-0 
1916* | 1,500,000 | 8-3 | 419,056 | 2-3 | 16,145,790 | 89-4 8,064,846 || 2,956,304 | 16- scenes 18-6 | 5.612, 30-0 | 5,842,653 sl" 725,543 | 35 
1917® | 1,500,000 | 8-0 | 404,500 | 2-2 | 16,852,100 | 89-8 || 18,756,606 || 3,056,963 | 16-4 SA etT | do-3 | sros7iee7 | 29-8 | 6,000,917 29-6 | oT | 
1918¢ | 1,500,000 | 7-4 | 385,243 | 1-9 | 18,426,905 | 90-7 || 20,312,148 |] 3'616,010 | 17-7 | 3:9 aoe | 48-7 | 7074326 | 33-1 | 7,456,486 35:0 | als | 40 
1919* | 1,500,000 | 7-0 | 690,207 | 3-2 | 19,153,247 | 9-8 || 21,343,454 3,500,550 | 16-4 1, 12-2 9'236.787 39-5 | 7,329,764 a4 540 25 
1,600, 6-8 | 596,118 | 2-5 | 21,265,775 | 90-7 || 23,461,893 || 3,103,702 | 13-2 noted 16-6 | 4.58 21-6 |10,022, a5 405,175 | 2 
1921° | 1,600,000 7°6 | 193,666 | 0-9 91-5 || 21,077,617 2,430,623 | 11-5 eed 14-2 | 4,660, 24-4 | 8,591,390 50-2 | 409,427 13 
1922° | 1,600,000 | 8-4 | $8,745 | 0-3 | 17,489,879 | 91-3 || 19:1 2,773,721 | 14-5 | 2,717, & | 4'190:775 | 22-8 | 9,202, 3 | 566.985 | 19 
’ ‘7 | 62,997 | 0-3 | 16,705,946 | 91-0 790,975 | 15-2 | 1,775,157 | 9-6 | 4, +2 | 8,924,706 | 47 "als | 14 
| sas | £4] ae] ) aa | a3 | ate | Eee | et | ete || tea | | bas || | 
8- eee p ° . . 9,658, ° 
pana 1 E0000 8-4 72 | 1-4 | 17,119,599 | 90-2 || 18,984,871 || 2,908,814 | 15-3 | 1,548,450 | 8-1 sei aes 3:9 [10,030,936 | 52:1 one 3 
Iozse | 2000.00 | "2-9 | 4exeis | 2-3 | inrisaes | hc || 1366909 29seo7o | 14-6 | Ttiz.o00 | 8-5 | S7zeese | 18-7 ao,a1e05 | so-0 | 772020 | $5 
Tors | 200000 | 9-0 1-8 | 19,801,165 | 99-2 || 22'201' 185 3,098,242 | 14-0 | 2,103,050 | 9-5 | 3,787,454 | 17-0 —_|—-—— 
Weekly 
March 18-9 {11,908,000 | 57-2 | 988.000 0 8° 
1930.} 2,000,000 |_9°6 1617 000 | 3-0 ! 18,199,000 | 87-4 |] 20,816,000 || 2,273,000 | 10-9 | 1,723,000 | 8-3 | 3,923,000 


© December 31. 
6 Includes balances with, and cheques in course of collection on, other bunks in the United Kingdom. 
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DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 


1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 


1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 














PROFITS AND DIVIDENDS, 
Net Per Cent. ——Dividends—, rve, Oarried 
Profits. of Amount. Rate. ete. Forward. 
£ Resources. £ % £ £& 
374,524 1-28 331,800 °17 25,000 28,711 
380,920 1-20 331,800 °17 35,000 42,831 
— *CaPITal- — Market Value. 378,435 1-17 331,800 °17 ,000 49,465 
370,547 1-12 317,975 317 20,000 65,672 
Subscribed Paid-up Callable. “Reeerved. ,804 1-11 331,800 17 eee 114,676 
403,896 0-96 331,800 17 eee 102,140 
£ & & £ £ 419,574 0-88 331,800 17 50,000 139,914 
468,835 0:94 339,700 17 100,000 126,389 
9,796,000 2,212,000 1,264,000 6,320,000 6,537,200 510,878 0-75 347,600 18 100,000 135,197 
561,783 0-86 347,600 18 we 264,152 
539,275 0-80 347,600 1 100,000 236,406 
465,245 0-75 347,600 1 ove 267,833 
Per Share. Per Share. Per Share. Per Share. Per Share. 428,606 0-69 347,600 1 ia 840 
448,073 0-73 347,600 18 140,000 309,313 
A 85 £1 13. 44. £3 66. 8d. £34 458,993 0-76 347,600 1 140,000 280,706 
£1 = = £1 450,139 0-78 347,600 1 86,000 297,245 
B él # 452,521 0°77 347,600 18 144,000 258,167 
ecccoscce «=: $558,132 0-77 347,600 1 40,000 325,699 
1929 ....... §502,727 0-85 +579,200 1 60,000 189,225 
® Free of income-tax. + Including capitalised bonus of £200,000. 
t Free from income-tax at June, 
§ Expenditure on bank properties, formerly charged against net profits, is now 
charged to Bank Property Account. 




















































































































































































LIABILITIES. ASSETS. 
a Total 
« Buildings 
“ pty ve ve 3 Liabili- a 3 3 a a and 
EAUZA) oe | S | Givided| © | ‘ano. | | arent +H aad'at |S [Shore] © | Maree | S [@xstanee] & | aarances| | ineiuding 
be ts. Cover for 
serves. | $ s & accounts.) 3 Bank. | $ | Notice. | 5 & | Rebate. | 3 | EN dnas F 
ances. 
1990 eal 2,015,000123-2 109,898 0-8 341,108 2-alta,691,257183-8 15,157,263 908,907 6-0] 1,888,254 | i . ‘ | is 
, \ P *2)12, , f . . ,254]12-4) 1,478,430] 9-7)... see |*10,581,314/69- 300,358] 2-0 
1900} 95} 2,695,000}12-6} 138,713) 0-6} 1,737,178) 8-1)16,815,019)78-7 910}) 1,989,219] 9-3} 1,867,395] 8-7) 2,760,522/12-9) ... nes “1 aS 59-5} 2,043,029 9°¢ 
1905 | 106] 3,325,000|15-8) 168,697) 0-8) 1,679,778] 8-0|15,869,253|75-4)|21,042,728)| 1,967,263) 9-4) 1,813,805] 8-6| 3,317,974|15-8| 3,307,380/15-7| 8,656,528/41-1] 1,979,778] 9: 
1907 | 179) 3,581,000/13-4| 217,614) 0-8] 1,668,486) 6-2/21,445,822/79-6)/26.910,922)| 2,509,839] 9-4) 1,378,220) 5-1] 4,546,882|16-9| 3,740,486|13-9| 12,567,008/46-6| 2,168,487] 8-1 
1908 | 184] 3,601,000}13-2} 220,644] 0-8) 1,231,683) 4-5/22,278,182/81-5 ,509}) 2,324,618) 8-5] 2,475,350] 9-0) 4,216,805/15-4) 3,565,516|13-1) 13,009,537/47-7| 1,731,683) 6-3 
1909 | 195] 3,621,000/13-1] 224,631) 0-8] 1,361,281) 4-9|22,321,490/81-2 ,402}) 2,448,473) 8-9) 3,187,845)11-5| 3,932,892/14-2) 2,913,190|10-7| 13,184,721/47-9| 1,861,281] 6-8 
1910 | 197| 3,646,000]12-6| 177,588] 0-6| 2,402,032) 8-4/22,522,459/78-4 ,079}) 2,718,816) 9-4) 2,736,117) 9-5} 3,826,792/13-3) 3,589,255/12-5| 12,975,067/45-0| 2,902,032/10-3 
1911 | 201) 3,556,000}12-1} 195,679) 0-6} 2,168,551) 7-4/23,497,271/79-9}|29,417,501}{ 3,007,057/10-3) 3,326,965/11-3| 3,727,365|12-6| 3,815,631|13-0| 12,871,932/42:7| 2,668,551| 9-1 
1912 | 202] 3,576,000)11-2| 210,129) 0-7} 2,950,356] 9-3)25,070,072|78-8||31,806,557|| 3,114,669] 9-8) 3,874.068/12-2) 3,646,349/11-4| 4,500,615/14-2| 13,220,500|41-6| 3,450,356|10-8 
1913 | 208] 3,496,000}10-8] 215,365} 0-7 2,690,116) 8-3}25,916,689|80-2)/32,318,170|| 3,480,025]10-8) 3,741,597}11-6| 3,530,352|10-9} 4,806,296|14-9] 13,571,143/41-9] 3,188,757] 9-9 
1914 | 212) 3,506,000}10-6} 219,065) 0-7] 2,052,962) 6-2)27,412,987|82-5)/33,191,014)| 3,601,141/10-8) 3,793,922/11-4| 4,502,552/13-6] 4,762,626|14-4| 13,977,811/42-1| 2,552,962) 7-7 
1915 | 211] 3,506,000}10-2) 261,470) 0-8| 2,010,542) §-8/28,666,699/83-2)/34,464,711!| 4,100,476/11-9] 2,213,109] 6-4/10,839,262/31-5| 1,682,944| 4-9) 13,118,378/38-0| 2,510,542] 7-3 
1916 | 217} 3,396,000) 8-1) 268,040) 0-6) 2,795,954) 6-7|35,346,576)84-6)/41,806,570)) 5,325,210/12-8| 4220,929|10-1) 9,900,237|23-6] 6,646,967|15-9| 12,417,274/29-7| 3,295,953] 7-9 
1917 | 217] 3,446,000] 7-2) 305,814) 0-6) 3,261,935) 6-8/40,592,886|85-4)/47,606,635)) 6,185,094/13-0| 3,033,861) 6-4) 8,942,616/18-8)11,075,009/23- 3] 14,608,120|30-6] 3,761,935] 7-9 
1918 | 221) 3,446,000] 6-9} 300,189) 0-6] 1,567,079) 3-2)44,530,513/89-3]/49,843,781)| 7,192,479114-4) 3,562,409) 7-1) 8,903,719|17-9]14,705,232|29-5] 13,412,863'26-9] 2,067,079] 4-2 
1919 | 291) 3,446,000] 5-0} 308,997] 0-5) 5,259,016) 7-7/59,108,850/86- 8//68,122,863|| 9,725,270]14-3| 3,357,570] 4-9]10,676,119|15-7/15,432,706|22°7| 23,172,182|34-0| 5,759,016] 8-4 
1920 | 326] 3,446,000] 5-3} 437,952] 0-7] 1,596,659] 2-4/60,037,956/91-6|/65,518,567|| 7,195,514/10-9] 3,305,970] 5-0} 7,272,306|11-1|12,476,005|19-0| 33,172,113/50-6| 2,096,659] 3-2 
1921 | 339| 3,546,000] 5-2} 410,206] 0-6] 1,493,834] 2-2/62,116,777/92-0/|67,566,817|| 7,912,384/11-7| 3,689,490| 5-5/12,162,796|18-0|12-918,934|19-1| 28,889,379|42-7| 1,993,834] 3-0 
1922 | 343) 3,546,000] 5-7| 441,634] 0-7 1,602,899) 2-6|56,549,059/91 -O}/62,139,592|| 8,431,414|13-6| 5,003,490] 8-1]17.475,779|28-1 S73 270 8-2] 24,052,740|38-7| 2,102,899] 3-4 
1923 | 351] 3,546,000] 5-7] 522,640] 0-8} 3,136,927) 5-1/54,547,553|88-4]/61,753,120)/ 8,078,025}13-1| 3,363,890| 5-4/17,446,779|28-2| 4.917.289] 8-0] 24,310,210|39-4| 3,636,927| 5-9 
1924 | 361] 3,646,000] 5-9] 485,113] 0-8) 2,486,753) 4-1/54,786,962/89-2//61,402,828|| 9,335,374/15-2| 4.782,240| 7-8|16,381,628|26-7| 3,668,431| 6-0] 24,048,403/39-1| 3,186,752] 5-2 
1925 | 367] 3,746,000] 6-2] 454,506] 0-8] 2,035,112| 3-4/54,050,541|89-6]/60,286,159|| 7,997,848/13-3) 5,331,360| 8-9/14,565,211/24-1| 4,101,395] 6-8| 25,555,233142-4| 2,735,112] 4-5 
1926 | 378] 3,792,000] 6-6] 471,045] 0-8] 899,450] 1-6/52,321,532/91-01)57,484,027|| 7,791,947|13-6| 4,590,420| 8-0|14'544.836/25- 3) 4'768,582| 8-3| 24,188,792/42-1| 1,599,450] 2-8 
1927 | 382] 3,896,000] 6-6] 431,967| 0-7} 1,029,527) 1-7/53,721,367|91-0}|59,078,861|| 8,246,430|14-0| 5,786,620] 9-8|14.793,705|25-1| 3,402,174| 5-8| 25,120,405/42-4| 1°729,527] 2-9 
1928 | 387] 3,896,000] 6-6! 499,499] 0-8] 2,464,878) 4-2/52,254,949|88- 4//59,115,326|| 8.043,460|13-6| 4,724,125] 8-0/14,786,850|25-0| 5,146,318] 8-7| 23,249,695|39-3| 3,164,878] 5-4 
19291 391| 4,212,000] 7-1] 378,825) 0-6| 2,400,469] 4-0/52,240,453/88- 2}/59,231,747|| 8,063,750/13-6] 3,857,140) 6-5114,827,230|25- 0] 5,029,778] 8-5] 24,327,283141-1| 3,126,566] 5-3 
© Includes bills of exchange. 
GLYN, MILLS AND CO. 
EsTaBLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Acquired Holt and Co.—1 Branch. 1924—-Acquired Child and Co.—1 Branch. 
Members of London Clearing. 
Capital Subscribed and Paid-up..........csssscsssseesseesees ovesce £1,060,000 | Number of Stockholder®  ........sc.scssscsssscssscsescesscesssesanes eee 15 
LIABILITIES. ASSETS. 
a Total 
Ended cantar |  [Reduction| | Deposit | ¢ |] Mabilities |) Cashin | + | cash at ¢ | Discounts,| = | Premises} 2 
Dec, 31. pi g of Pre- 8 Accept- 8 and & Assets r 8 Invest- & Loans and} & jand Oover 3 
and Ourrent , and of Oth f : 
R Mises | x. ances, ty Bank, ete.| § ments. L er “ or Ac 
*| & | Account. | $ & | Accounts | ¢ (a) roa & | Securities.| £ |ceptances.| 3 
£ £ £ £ £ £ £ £ ol £ 
1885° ...... 1,500,000/13-7}  ... . on 9,459,627] 86-3}| 10,959,627|| 1,313,573|12-0 2,757,785|25-2| 5,224,269|47-6| 100,000 | 0-9 
0-8| 60,000 |0-4 12,325,401) 88-8}| 13,885,401|| 1,662,741)12-0 3,172,018|22-8} 6,215,892 44-8] 180,000 | 1-3 
9-6 000 |0-4 13,998,068)90-0}] 15,558,068]! 1,663,449] 10-7 ‘ 19-9] 8,609,816'55-2] 180,000 | 1-2 
8-9] 10,000 |... 15,457,875|91-1)| 16,967,875'| 2,702,769) 16-0 2,709,402) 16-0 6,133177130°1 370,000 | 2-2 
9:2 302 |0-1 863,608|90°7|| 16,383,910)| 2,312,934]14-2 2,701,090 16:6) 6,443,742/39-0} 370,000 | 2-3 
9-5} 30,950 j0- 14,247,921/90-3}| 15,778,871)| 2,402,012|15-3 2,656,084/16-9| 6,797,484/42-9| 370,000 | 2-3 
8-91 41,847 |0-2 15,301,097|90-9}| 16,842.944|| 2.064,020| 12-2 2,644,879/15-6| 6,512,295|39-0} 370,000 | 2-2 
8-9] 53,119 |0- 15,326,391/90-8}| 16,879,510)| 2,685,931|15-9 4,346,590|25-6] 5,286,189]31-5| 370,000 | 2-2 
8-3} 65,158 |0- 16,590,995}91-3}| 18,156,153|| 2,775,805/15-3 3,730,334|20-6| 6,563,220)36-0} 370,000 | 2-0 
8-0] 77,757 |0°4 17,095,208/91-6}| 18,672,965|| 2,809,722|15-0 3,917,605|21-0} 7,563,018/40-5| 370,000 | 2-0 
8- ‘ 0: 16,021,740/91-0|| 17,612,648]| 2.600,225|14-7 2,918,671/16-5| 8,329,422/47-5| 370,000 | 2-1 
8-0} 104,745 |0- 17,194,359/91°4!| 18,799.104}| 3,244,374/17-2 2,849,689]15-1| 7,606,011/40-5| 370,000 | 2-0 
7-11 119,229 |0- 19,422,903|92-3|| 21,042,132!) 4,055,473]19-2 3,637,722|17°2| 7,955,937|37-9} 370,000 | 1-8 
8-0} 123,967 |0-7 17,193,471/91-3}| 18,817,438}| 3,181,023}16-9 59,895!30-0| 6,269,320)33-4) 370,000 | 2-0 
6: 0-6 19,992,138}92-5}| 21,620,468)| 3,880,343)17-9 5,621,418|25-9| 5,729,707|26-8| 370,000 | 1-7 
5-7| 133,102 |0- 24,781,965|93-8}| 26,415,067|| 4,650,405) 17- 7,363,751|28-0| §,910,911|22-2) 370,000 | 1-4 
5-4] 137,736 |0-5 26,346,874/94-1!| 27,984,610 | 4,800,548)17-2 10,747,764|38°4| 5,461,298|19-5| 370,000 | 1-3 
4-71 142.456 |0-4 wee | 30,559.059/94-91} 32,201,515]! 5.467,410/17-0 ,986,983)31-0| 9,738,372/30-3| 370,000 | 1-1 
4-91 147,311 10: oni see | 29,007,506194-61! 30,654,817!| 6,852,997/22-4 46|20-9| 9,801,824/32-0| 3 1-2 
5-5] 152,369 [0-6]... see | 25,625,242|93-9]| 27,277,611]| 5,658,310/20-7 245,884/30-2| 6,744,917/24-8] 370,000 | 1-4 
5-3| 157,387 |0-6] __... wn 435,294/94-1 092,681/| 6,139,686|21-9 8,671,873|30-9| 5,169,622/18-4| 370,000 | 1-3 
5-1} 162,834 |0+5| 1,742,274] 5-6) 27,775,514) 88-8!) 31,270,622)| 6,316,665|20-2 9,036,146|28-9] 6,754,037|21-6|2,187,274 | 7-0 
4-7| 168.561 |0-5| 1,882,344) 5-6) 30,155,508)89-2|) 33,794,413, 7,090,949/21 -0 ,829|27-7| 8,489,091/25-1/2,577,344 | 7-6 
4-6] 174,541 10-5] 1,906,262] 5-5) 31,026,456/89-4/| 34,697,259|| 6,966,732|20-1 8,573,291|24-7| 10,469,724) 30-2|2,601,262 | 7-5 
4-7| 183,498 }0-5| 1,428,288] 4-2) 30,766,210|90-6]| 33,967,996]| 6,764,456|19-9) 6. 7,499.649|22-1| 11,485,203) 33-8|2,123,288 | 6-2 
4-2] 191,116 |0-5| 1,560,975] 4-1) 34,875,006|91-2/| 38,217,097]; 7,066,378) 18-5 8,905,061|23-3 30: 5|2,255,975 | 5-9 
4 0-5} 2,081,205| 5-2] 35,928.161/90-3|| 39,799.366|| 7,368,652/18-5 7,618,875|19-1) 14,415,385) 36-2 2,77 7-0 
3-6} 210,000 |0-5| 2,699,728] 6-1] 39,458,633/69-8|| 43,958,361)! 8,639,319} 19-7 8,430,410119-2} 16,442,404]37- 4) 3,394,728 | 7-7 
Hae 19 214,000 |0-6| 2,826,000! 8-41 29,039,000}86-3|| 33,669,000 Se idl a 6,603,000} 19-6 lean 3,521,000 |10-§ 


















































® Jan. 3i1st. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 
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Year Net Per Cent. 
Ended Profits ee es ee 
Dec. 31 £ £ o ments, etc, Forward, 
i 191] ....000. - 6,151 0-87 4,500 is £ t 
- CAPITAL- =, Market 1912 ......... 0-86 4,500 15 3,000 2,367 
Subscribed.  Paid-up. Callable. Reserved. Value. LOLS wereseeee 8610 0-86 = 4.500 15 $200 213 
‘ e 8 g 1914 ......... 8, 0-85 4,500 15 400 
BD cms 9,197 0-92 4,500 15 4,000 1803 
150,000 50,000 Nil 100,000 £232,500 as ine 9-93 4,500 18 $500 009 
1918 vanes 14981 0-99 coo «CUS 1500 aias 
a 0-94 750 
Per Share. Per Share. Per Share. Per Share. Per Share, tcf emrenece 18903 a 61750 22 12'000 ro 
£10 £3 6s. 8d. on £6 13s. 44. £15} 1922 -........ 19,016 9-61 6750 22 = 12,0003 964 
Authorised note issue, £110,000. _— ines Cl $,750 22h a'000 MoH 
1925 weseeee 20,117 0-81 7°50 Ere y+ 
1926 ... 21,523 0:90 — $1000 1s = 00D girT8 
1927 .. 22,258 = 0-89 9/500 19 000 6,301 
338 ecsceee . 32,911 0-89 9,500 19 ia 000 H 
eeerccoce 927 1 0 ° 97 10,000 20 12,000 10,741 
LIABILITIES. 
, ASSETS, 
43 He me 3 3 af Tisbilt 
Capital Un- | & Miscel- Deposit > i Cashin | + 3 . 
33 ge and | & | aivitea| & | wotes. | & | laneous| § | and & |} feseor || “Hand & | Invest. | 3 | Discounts | 
m [2 | Re | gs | Profits y | Credits, Current and at aan, and Ad- 5 
serves. | © £ & | ete. | F | accounts, = Bunkers. | & | vances. E 
1890 | 4 70,000 9-8| 10,687 | 1-5| 19,645 | 2-8 4.975 | 0 608,095 85-2 % ; r y 
*8} 10, ° 8} 4, *2i| 713,402 |] 167,730 | 23- 
1900 | 7 | 74,000 | 7-4) 6,121 | 0-6} 30,341 | 3-0] 10,465 | 1-0} 880,377 | 88-0 1,001'304 142,268 24 399,292 39. 439,054 +} 
1905 | 7 | 71,500 | 7-7) 6,665 | 0-8) 28,292 | 3-0} 7,412 | 0-8) 821,728 | 87-7]! '935,597 || 124,819 | 13-4] 392'731 | 41-91 $a2'4e7 + 
1910 | 8 000 | 75} 3,965 | 0-5} 26,340 | 2-9] 21814 | o- 88-8|} 904,655 |] 123,019 | 13-6) 377,636 | 41-7| 370,425 Ht 
1911} 8 | 68,000 | 7-3} 5,617 | 0-6) 25,179 | 2-7] 2,003 | 0-2! 834,798 | g9-2/| 935,597 || 140,183 | 15-0] 353'474 | 37. 365 36 
1912 | 8 | 68,000] 7-1) 5,379 | 0-6) 25,122 | 2-6} 2.730 | o- 89-4] 958,029 || 166,845 | 17-4| 346,813 | 36-2] 410,755 35 
1913 | 8 | 68,000 | 6-8! 4,089 | 0-4| 25,488 | 2-5] 31554 | 0- 90°0|] 994. 176,802 | 17-5| 329,387 | 33-1] 455,386 33 
1914 | & | 68,000 | 6-8 8,053 | 0-8| 38,649 | 5-9] 3,251 | 0-3] 876,174 | 88-2/| 994,127 || 232,561 | 23-4| 3701374 | 37-4] $5845 He 
1915 | 7 | 63,000 | 6-3) 4,250 | 0-4) 57,850 | 5-8) 5,770 | 0-6] 858,037 | 86-9]| 998,907 || 233,658 | 23-4] 359,083 | 26-0] 373,666 3:2 
1916 | 7 | 98,500 | 9-1) 4,788 | 0-4) 63,086 | 5-9] 5,959 | 0-6] 903,138 | 84-0l] 1,075,471 || 222,204 | 20-7] 406,706 | 37-9] 414°561 3-0 
1917 | 7 | 100,000 | 8-5) 5,143 | 0-4) 68,395 | 5-8) 12,782 | 1-0] 993,390 | 84-3] 1,179,710 |] 206,657 | 17-5] 438.914 | 37-3] 502'639 27 
1918 | 7 | 108,000 | 7-2} 7,029 | 0-5 84,174 | 5-6] 23,957 | 1-6] 1,232,912 | g5-1/| 1’506,072 || 283,328 | 18-8] 30 55-1) 361,447 21 
1919 | 7 | 118,000 | 6-1) 7,578 | 0-4) 88,643 | 4-5) 17,019 | 0-9| 1:710,976 | 88-1,| 1942,216 || 335,607 | 17-2] 1,177,041 | 60-5| 399°568 15 
1920 | 7 | 118,000 | 5-2] 7,555 | o- 4-0} 11,223 | 0-5| 2,038,803 | 90-0 2.265, 535,608 | 23-6| 1,267,288 | 56-0] 433,047 13 
1921 | 7 | 90,000 | 4-3] 7,714 | 0-4] 85,743 | 3-9] 8,450 | 0-4] 2,000 91-21] 2,192,251 || 326,065 | 14-9] 1,081,289 | 49-4] 754,897 1-4 
1922 | 7 | 102,000} 4-3| 7,981 | o- 3-7] 4,860 | 0-2) 2,154,463 | 91-5)| 2,357,603 || 302,445 | 12-8] 1,600,125 | 67-9| 425.033 13 
1923 | 7 | 114,000 | 5-0} 8,463 | 0-3) 83,869 | 3-7) 5,639 | 0-2) 2,075,317 | 90-8]| 2,287,288 || 290,115 | 12-6] 1.485, 65:1) 481,829 13 
1924 | 8 | 126,000 | 5-3} 9,661 | 0-4) 80,606 | 3-4] 7,098 | 0-3) 2,152,668 | 90-6|| 2'376,033 25-3} 1,199,103 | 50-5] 546,449 1:3 
1925 | 8 | 138,000 | 5-6] 10,278 | 0-4] 82,196 | 3-3] 23,834 | 1-0] 2,216,731 | 89-7/| 2.471.039 24-6) 1,289,790 | 52-2) 54 1:2 
1926 | 8 | 170,000 | 7-1) 11,551 | 0-5) 84,864 | 3-5) 11,974 | 0-5} 2,119,450 | 88-4]| 2,397,839 || 517,487 | 21-6] 1/243,537 | 51-8] 606.815 1:3 
1927 | 8 | 182,000 | 7-2) 12,059 | 0-5) 86,028 | 3-4] 14,309 | 0-6] 2,221,728 | 88-3|| 2'516,124 || ©738,013 | 29-3| 1'192,044 | 47-4] 556.067 12 
1928 | 8 | 194,000 | 7-5) 13,470 | 0-5) 80,896 | 3-1] 12,958 | 0-5| 2,293,065 | 88-4|| 2.594.389 || *666,127 | 25-6] 17359,899 | 52-4| 538/364 12 
1929 | 9 | 206,000 | 8-2} 16,241 | 0-7} 80,444 | 3-2] 6,057 | 0-31 2,194,017 | 87-61] 2,502,759 || #544.752 | 21-8| 1°349,102 | 53-9| 578.905 12 



























































* Includes money at call. 


LLOYDS BANK LIMITED. 
ForMED 1765. INCORPORATED 1865. 
With this Bank have been incorporated the undermentioned companies and firms :— 


1865—Lloyds and Co., Birmingham Old Bank. 
1865—Moilliet and Sons, Birmingham. 

1865—P. and H. Williams, Wednesbury Old Bank. 
1866—Stevenson, Salt and Co., Stafford Old Bank. 
1866—Warwick and Leamington Banking Co. 

1868—A. Butlin and Son, Rugby Old Bank. 

1872—R. and W. F. Fryer, Wolverhampton Old Bank. 
1874—Shropshire Banking Co. 

1879—Coventry and Warwickshire Banking Co. 
1880—Beck and Co., Shrewsbury and Welshpool Old Bank. 
1884—Barnetts, Hoares and Co., London. 
1884—Bosanquet, Salt and Co., London. 
1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. 
1889—Birmingham Joint Stock Bank, Limited. 
1889—Worcester City and County Banking Co., Limited. 
1890—Wilkins and Co., Old Bank, Brecon, Cardiff, &c. 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. 
1891—Praeds and Co., London. 

1891—Cobb and Co., Margate, &c. 

1891—Hart, Fellows and Co., Nottingham. 

1892—R. Twining and Co., London. 

1892—Bristol and West of England Bank, Limited. 
1893—Curteis, Pomfret and Co., Rye. 

1893—Herries, Farquhar and Co., London. 
1894—Bromage and Co., Old Bank, Monmouth. 
1895—Paget and Co., Leicester Bank. 

1897—County of Gloucester Bank, Limited. 
1897—Williams and Co., Chester, &c. 

1898—Jenner and Co., Sandgate and Shorncliffe Bank. 
1899—Burton Union Bank, Limited. 

1899—Stephens, Blandy and Co., Reading, &c. 
1900—Vivian, Kitson and Co., Torquay Bank. 
1900—Liverpool Union Bank, Limited. 


CAPITAL (December 3], 


1929)—__—_—_—. Market 
Subscribed. Paid-up. Callable, Reserved. Value. 
£ £ £ £ April 30, 1930 
“A shares.... 71,864,780 14,372,956 3,593,239 53,898,585 £44,556.000 
‘*B" shares... 1,437,296 1,437,296 Nil Nil £1,581,000 
Per Share. PerShare. PerShare, Per Share. Per Share, 
£5 £1 5a. £3158. £3 2s. Od. 
£1 £1 Nil. Nil. £1 2s. Od. 


1900—Cunliffes, Brooks and Co., Manchester, &c. 
1900—Brooks and Co., London. 

1900—William Williams, Brown and Co., Leeds. 
1900—Brown, Janson and Co., London. 

1902—Bucks. and Oxon. Union Bank, Limited. 
1902—Pomfret, Burra and Co., Ashford Bank. 
1903—Hodgkin, Barnett and Co., Newcastle-upon-Tyne, &e. 
1903—Grant and Maddison’s Union Banking Co., Limited. 
1905—Hedges, Wells and Co., Wallingford Bank. 
1906—Devon and Cornwall Banking Co., Limited. 
1908—Lambton and Co., Newcastle-upon-Tyne, &c. 
1909—David Jones and Co., Llandovery, &c. 

1911—Hill and Sons, West Smithfield, E.C., &. 
1912—Peacock, Willson & Co., Sleaford, &e. 
1914—Wilts. and Dorset Banking Co., Limited. 
1918—Capital and Counties Bank, Limited. 

1919—West Yorkshire Bank, Limited. 

1921—Fox, Fowler and Co., Wellington (Som.), &. 
1923—-Cox and Co., London, &c. 

1923—Henry 8. King and Co., London, &c. 


PROFITS AND DIVIDENDS. 





. thi 
® After re-arrangernent of the capital + Also share bonus. 


rate, 





Net PerCent. -——Dividends— Reserves, (Carried 
Ended Profits. of Amount. Rate. y Forces. 
° £ Resourcer £ O 
PasiL ae 884,620 0-91 716,910 18) dpe ae 
1912 ...... 991.413 0-95 718,324 18 he 
1,183,912 1-11 718,324 18 1 as 
1914 ...+.. 1,175,590 0-88 837,844 18 are 000 106.969 
1915... 1/259,190 0-84 «786,779 «18h «470,000 Ine. 
1,283,798 0-75 703,562 18 000 289,464 
1917 ...... 1,463,126 0-75 680,866 a 
1918 ...... 2,358,381 0:79 1,014,631 ponus i 1,160,460 472, 
18 420 
1919 ...... 2,876,302 0-76 —_'1,293,6374 onus ! — sn 
1920 ...... 3,237,741 0-83 1,649,297 “16g Ef EAS 
1921 ...... 2,529,124 0-66 1,676,845 1 350000 496.343 
1922 ...... 2,068,875 0:55 1,766,675 164 200.000 503.923 
hl 2,047,116 0-53 1,841,535 16§ 600,000 516.351 
1924 ...... 2,468, 0-64 1,856,506 I 650,000 534,295 
1925 «++ 2,569,366 0°67 1,901,422, 1188 550,000 533,992 
1926 ...... 2,523,582 0-65 1,973,886 »% ib , ri 
A 485, 
1927 esses 2475674 0-58 1.975886} 5 — De 
A , 
1928 ...... 2,528,143 0-58 1,973,8864 jf 5 550,000 
oso r973ssed § gt} 550,000 50825 
1929 eeeree 2,542,084 ’ ’ all is the equivalent of the 


Continued on poge 27. 
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LLOYDS BANK LIMITED —Continued from page 26. 

































































































LIABILITIES. ASSETS. 
i 3. 
3 3 Liabili- |} Oashin | | Cash | ; and 3 
$e raiton |g | ue. |g| ‘snea | | ast | ¥ | Hee Hand | § | at Call tnvest-| §| “or | 3 ] | gundrics, | § 
95) 80) ™ divided and Pell Assets. || and at and | 3 8 Advances including 
wiz and Profits. § | Endorse-| 3 | 4 ta| 2 Bank, | $ | Short ments. oo B | Cover for} 
Reserves. & ments. sesens etc. Notice Ed § ge. & Accept- 
(a) (b) ances. 
£ & £ £ £ £ £ £ £ £ £ 
2,780,000/8-7| 142,894/0-4) 434,161) 1-4) 28,786,096|89- 5} 32,143,151]| 3,602,508|11-2| 2,978,076|9- 3) 7,153,615/22-2| 3,554,558/11-1| 13,730,911/42-7| 1,123,483) 3-5 
6,151,600/9-0} 421,843/0-7/ 3,894,901/ 5-7) 57,609,599|84-6]| 68,077,943]| 9,960,617|14-7| 4,419,852/6-5/10,657,118]15-7| 7,374,926|10-8| 30,194,866/44-3] 5,470,564) 8-0 
7,171,600|7-6} 433,927/0-5| 8,227,468) 8-7) 78,116,468/83-2)/ 93,949,463]/14 104,395|15-0| 5,498 865/5-8/11,709,417|12-5| 8,758,707| 9-3] 43,741,880|46-6 10,136,199) 10° 8 
7,108,672|7-3| 437,299|0-4 sas Ai9 6*1) 84,221,328/86-2/| 97,707,118}/14,168,939/14-5| 7,365,183!7-5/11,092, 356/11 - 3}10,810,515/11-1 46,5305,979/47-4 7,964,145) 8-2 
7,108,672/6-8| 435,388|0-4) 7,889,140) 7-5) 89,396,993/85- 3}/104,830,193|/15,582,549/14-8| 8,446,919/8-1/10,979,213|10-5| 9,481,148) 9-1] 50,347,649/48-0| 9,992,715] 9-5 
7,208,672|6-8| 435,976)0-4) 7,462,309) 7-0) 91,511,992/85-8)|106,618,949}|16,176,860/15-1) 8,627, 330/8-1/10,456,561| 9-8/10,829,874/10-2) 50,871,241/47-8| 9,667,083] 9-0 
8,608,672/6-5| 515,914/0-4) 6,226,218) 4-7/117,657,945|88- 4)| 133,008,749] |24,634,181/18-6|10,072,645|7-5116,373,142/12-3|13,420,193/10-1| 59,439,647|44-7| 9,068,941] 6-8 
8,608,672/5-8) 487,120/0-3) 9,497,082) 6-4/130,017,379/87 -5]|148,610,253}|30,419,416|20-4| 3,964,170|2-7/42,825,433|28-8| 4,042,326] 2-7} 55,008,883/37-1] 12,350,025) 8-3 
8,608,672|5-0) 447 638)0-3/11,207,870) 6-5/151,368,307|88-2)/171,632,487/|38,115,549/22-3| 6,430,339|3-7|41,882,389/24-4|15,306,653| 8-9] 55,856,841|32-5| 14,040,716] 8-2 
9,008,672/4-6| 629,898/0-3 10,575,536) 5-3}174,068,047|89- 8} /194,082,153}|34 684,836/17-8| 7,191,892) 3-7|37,760,074|19- 4/39, 901,359|20-6| 61,466,709} 31-8] 13,077,283) 6-7 
17,954,056 /6 - 0}1,158,300)0- 4/14,764,992) 4-9|266,808,139/88-7}/300,685,487/ |48, 767, 706/16 - 2) 15,570,977/5- 1/62,522,683/20- 8|74,340,196|24-8| 81,072,135|27-0| 18,411,790) 6-1 
19,095,649/5- 1/1,226,681|0- 3) 32,079,843) 8-5/324,711,756|86-1||377,113,929//57,587,215|15- 2/14,621,756| 3-9\75,765,779|20- 1157,491,864/15- 2/135, 763,591/36-1) 35,883 724) 9-5 
24,137,796|6-2|1,368,569/0- 4/17,867,530| 4-6/345,028 984/88 - 8) / 388,402,879) |51,153,076|13- 2/14, 747,688] 3- 8|73,376,529|18- 9] 76,037,123|19-6|151,079,174|38- 8] 22,009,289] 5-7 
24,372,956 /6- 4|1,384,566|0-4) 8,174,114) 2-1)347,507,410/9) - 1||381,439.046 |50,296,370|15-3)15,952,886|4-2/80,996,736)21 -2/90,619,462)23- 7] 130,847,130| 34-3} 12,726,462) 3-3 
24,,372,956|6- 5|1,396,652|0-4|15,560,149} 4-1)330,556,815|89- 0) |371.886,572| 147,234 842|12-7|17,310,497|4-6|99, 085,269) 26 - 8164, 405,252) 17-3] 123,388,679) 33-1) 20,462,033) 5-5 
24,372,956 |6- 3}1,432,177|0-4)19,176,523) 5-0 j340.268.55) 88-3}/385,150.2071/50 629,775) 13-1/15,979,470) 4- 1|98, 489,682 25 loa dos 14-1)141,405,774/36-9| 24,241,714] 6-3 
24,372 956/6- 3|1,444,604/0-4/22,701.941)| 5-8]339,989,727|87- 5}|388,509 228) 53 343,189|13-7|21,913,353|5-6/76,497,001|19- 7|43,890,956|11-3|164,714,331/42-5| 28,150,398) 7-2 
24,372, 95F |6-4/1,492,49210-4/20.686.775| 5-4) 337,178,515/87 - 8) | 383,730,738 ||51,548,595|13-5|20,507,062)5- 3|60,303,790|15: 7|41,624,130/10-9/183,330,726/47-7| 26,416,435) 6-9 
25.810,252/6- 6/1 ,520,935/0- 4/16,950,606) 4 3) 346.132,523/88 -7|/390,414.316)/55,641,977|14- 2|16,458,305|4-2/53,038,139|13-6|47,182,971|12-1|194,757,519/49-9} 23,335,405] 6-0 
25,810.252|6-0}1,472,723/0- 3/43, 768,116}10-2/357,189.82) |83- 5|/428,240,912/|57,945,584/13-5/27,797,32816 - 5|46,149,711|10- 852,048,834) 12-1|187,798,225/43-9} 56,501,230}13-2 
1,813}25,810.252)5- 9}1.476.980/0- 3/60,341.384/13-7 83.16), 908 80-1)/439 799 37° |/55 457,101)|12-6|29,005,684)6-6/44,553,811/10- 1/49,281,472 aL -3)ise 373.479}44-2] 67,118 831}15-3 
25,810,25216- 0!1,495,17810- 3152,226,285112- 11351,650,804)81 - 6] |431,182,519)/57,002,848/13- 2131,150,46117-2/43,868,2.32110- 2!39,625,277| 9: 2'200,351,693/46:5! 59,184,008/13-7 
wtmomde-s| Ln es ad | Wadia 
ua 1836 25,810, . eee _ +0 147,175,000}11- 81326,436,000' 81 - 7|1399,421,000! 45,962,000) 11 - 526,940,006 - 7/41,290,000/10- 332,145,000) 8-1/198,838,000149 8' 54,246,000]13-6 














a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. b Includes investments in affiliations, 
2 Includes Balances in account with Subsidiary Companies. Items in traasit, and other Ass-ts and Accounts, 


LONDON MERCHANT BANK, LIMITED. 
Late LONDON AND HANsEATIC Bank, LIMITED. 
EsTABLISHED 1873. 
: The Bank has no Branches, 
By a special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 to 4. 


































































































PROFITS AND DIVIDENDS. 
Year Net Per Cent. ————Dividends———-. Reserve, Carried 
Ended Profits. of Amount, Rate, &c. Forward. 
Dec. 31. £ Resources, £ % £& £ 
1910 ...... 68,704 1:19 50,000 7 16,000 19,800 
a CaPIral. - 1915 ...... 38,989 0-92 37,500 5 = 26,932 
Market 1916 ...... 39,823. 0-99 37,500 5 ae 29,255 
Subscribed. Paid-up. Callable. Reserved. Value. 1917 ...... 40,329 1-11 37,500 5 al 32, 
1918 ...... 41,227 ds 37,500 5 Sa 35,811 | 
t £ & £ April 30, 1930. 1919 ...... 61,733 1:69 45,000 6 aon 52,544 | 
Nil. £718,100 ara se195 1-21 485000 4 000 «Sa'783 | 
1,350,000 825,000 525,000 §§ Ni. qj. =‘ 718,100 =| ~—Ssi92l ..... . 46, ‘1: 18,7 
m . 1922 ...... 36,876 1-07 18,750 24 ‘ Nil. 
1923 ...... 24,576 0-70 3656 A" ; 20, 
— —_ a shidintaen oii 1924 ...... 71,807 1-46 44,801 4.4574 25,000 22,906 
anne ~ _ = £53 1925 ...... 176,318 1-47 47,250 444,74 25,000 26,994 | 
“aes atin pra ra 2% 1926 2... 70,216 «©6159 47,280 4h 724 25,000 24,960 
1927 ...... 67,011 1-37 47,250 {4,74 20,000 24,721 | 
1928 ...... 71,845 1:26 «= 47,280 4241, 7% 20,000 29,317 
. 1929 ...... 14419 135 47,250 Yuh Th 25,000 31,485 
LIABILITIES, ASSETS. 
Y ton Cash 
ear ps ‘ : Deposit &} .; abili- Cash in| + atl 43 pe D pe a 
Ended S 4 5 & | Ourrent ties or = | Cali is- Premises 
Dec. 3] Capital & aavades & Accept- & Rebate 8 a 8 Hand | & end 8 Invest- 8 counts & and Cover & 
an _—— ences. nd . . Gas Pe nt ie Assets and at & | Short | 5 ments.| ~ | and Ad- . for Ac- 
Reserves, 5 . & z é ’ Fund) & Bank. | © | Notice.| & & | vances. | & | ceptances, 8 
: Y . o1,899,018178-7|| 2,412,614|| 42,8931 1-81 225,000! 9-3) 221-4501 9-11 2 923,169179-01 oo 
eee . od eee eee 1,581 eee . ‘ ' ’ ’ ’ i ) . ’ ‘ , ” ove 
1900, | Seer oogla a Bete) Ts] 2 |] 2hssl 2! | e2'saszselao-5|| 2°887'990/| 49,456] 1-7| 3o2'600|20-5| 211°179| 7-3] 2'325754180.5| 0 | 2: 
1905... | §50:000117-4| 28°136| 0-9] 2,504,629|79-0| _1'362] «.. 89,162| 2-7|| 3,173,289|| 68,930] 2-2| 315,000] 9-9} 209,072| 6-6| 2.580,277/81-3| ... |... 
1910... | g60'000114-9| 67°05] oi 4°196683|72-9| 31676] ... | _ 637,784|11-0/| 5,765,194|| 42,765] 0-7| 509,000] 8-8! 284,380| 4-91 4,929,049/85-6, ... |... 
1911... | 875:000/12-0| 72549] 1-0] §°120,006|70-6| 1.277| ... | 1,198,164|16-4 ,996|| 33,925] 0-5] 640,000] 8-8, 307,199] 4-2| 6,285,872/86-5| ... |... 
1912... | g95:000111-4] 85°536| 1-1] 5:447,003169-7| 2979] ... | 1,391,755]17-8|| 7,822,273|| 103,007| 1-3! 632,600| 8-1|276,005| 3-5| 6,810,661/87-1| :.. |... 
1913... | 1,100:000]13-2| 64,891) 0-8] 5749,836|68-5| 3,616] ... | 1,460,054117-5|| 8,378,397|| 52,867| 0-6) 532,700] 6-4] 311,217| 3-7| 7,481,613|89-3| -.. ss 
1914... | 1'100,000120-1| 47,943] 0-9] 4°126,415|75-5| 2:55] ... | 192,653) 3-5|| 5,469,166|| 47,638] 0-9| 398,540] 7-3] 340,742] 6-2| 41682,246|85-6| —_... " 
1915... | 1'100,000|26-0| 457682] 1-1| 2'877,206|68-6| 1,478] ....| 182,147) 4-3|| 4,206,513|| 39,272| 0-9] 183,000] 4-4] 309,968] 7-3] 3674,273|87-4) ... | :.. 
1916... | 1'100,000127-4] 48:005| 1-2] 2'471,913161-5| 2°88] 0-1] 393,638] 9-8|| 4,016,444|| 54,608] 1-4) 160,000] 4-0] 286,903) 7-1) 3,514,933|87-5| |... |... 
1917... | 1100,000|30-3] 50,834] 1-4] 2,131,601/58-6 292) ... 352,420] 9-7|| 3,635,147|| 54,484) 1-5) 160,000) 4-4) 250,500) 6-9) 3,170,163/87-2 eee eve 
1918... 1'100,000 3T3l 73,312) 2-1] 1,911,497/55-2 328) ... 374,851/10-8|| 3,459,988)}| 63,705) 1-8] 145,000) 4-2) 188,547) 5-5) 3,062,736/88-5 ons eco 
1919... | 1'100;000130-4| 78°794| 2-2] 1'988,340|54-6|  1,001| ... | 464,492/12-8|| 3,632,627|| 46,944] 1-3] 186,000] 5-2] 114,924] 3-1] 3,284,759|90-5| <.. |. 
1920... | 1°100,000!26.4| 93°838| 2-2| 2'259,618154-0| 21418] ... | _ 718,957|17-4|| 4,174,831|| 106,000] 2-5| 135,000] 3-2| 106,932] 2-5| 3,826,899\91-8| |. | ... 
1921... | 1'100,000/28-7| 45/033] 1-2) 17562,314/41-0| ... |... | 1,117,547|29-1|| 3,824,894|| 106,999] 2-8} 150,000] 3-9) 72,568) 1-9] 1,935,013)50-4) 1,562,314) 41-0 
1922... | -”750,000'21-8] .’. | ... | 1'608;687|46-6| 2242,227| 7-0] '846,997|24-6|| 3,447,911\| 135,550] 3-9] 350,000|10-2) 6,068! 2-5] 1,267,566|36-8| 1,608,687/46-6 
1923...| 789'545/22.7| 24.5761 0-7] 1°806877151-9|  ... |... |  860,542/24-7|| 3,481,540|| 84,312/ 2-4] 305,000] 8-8) 267,901| 7-7| '972,969|27-9| 1'851,358153-2 
1924 790,015|16-1] 38,676| 0-8} 3,093,894/63-0} ... eve 987,073|20-1]| 4,909,658|/ 93,860) 1-9) 530,000/10-8/ 181,338] 3-7| 967,167/19-6| 3,137,293164-0 
1925... | 925'000/15-8| 42°744| 0-8] 3:224,434161-9| ... | ... | 1,119,862)21-5|| 5,212,040|| 65,186) 1-3] 735,000|14-1) 158,519] 3-0] 986,614|18-9| 3,266,721|62-7 
1926... | 825,000/18-7 Pot 0.9] 2'068'502/46-9| 2. | ... | 1.476,824!33-5|| 4,411,035] 115,890] 2-6] 845,000] 19-2] 148,414] 3-4] 1,192,096/27-0] 2'109,634147-8 
1927... | 25'000)16.9| 40°471| 0-8| 2°614522/53-7| ... | .<. | 1,393,20428-6|| 4,873,197|| 69,511) 1-4] 715,000|14-7| 166,519] 3-4] 1,266,267'26-0) 2.655,900|54-8 
828-000114.5| 45°066| 0-8] $377.291159-4| |... | 1,437,214|25-3]| 5,684,571|| 74,544] 1-3] 705,000|12-4] 162,753] 2-9] 1,324,901,23-3| 3,417,373}60-1 
1929... | 825,000]14-9] 47,235] 0-91 3,293,152/59-6 1,356,754|24-61! 5,522,141'] 80,237| 1-51 979,293117-8| 165,101) 3-0] °965.622|17-6| 3,331/888/60-1 
® Includes acceptances. a Advances under Government Scheme of Sept., 1914, since liquidated. 


MARTINS BANK, LIMITED. 


Member of the London Bankers’ Clearing House. 
EstaBiisHeD in 1831 as the Bank of Liverpool. 
Absorbed : — 

1885—Arthur Heywood, Sons and Co., Liverpool. 
1889__Liverpool Commercial Banking Co., Limited. 
1893—Wakefield, Crewdson and Co., Kendal, &c. 
1 raven Bank, Limited. coat 
1911—Carlisle and Cumberland Banking Co., Limited. 
1914—_North-Eastern Banking Co., Limited. 


1918—Martins Bank, Limited, London; and name changed 
to Bank of Liverpool and Martins, Limited. 
1919—Palatine Bank, Limited, Manchester. 
1919—Cocks, Biddulph and Co., London. 
1920—Halifax Commercial Banking Co., Limited. 
1923—Cattle Trade Bank, Limited, Birkenhead. 
1927—Equitable Bank, Limited. 
1928—Amalgamated with Lancashire and Yorkshire Bank, 
prea and name changed to Martins Bank, 
4imited. P 





Continued on page 28. 
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[May 10, 1939, 
MARTINS BANK, LIMITED—Continued from page 21. te 
SAPIPAL- —~ PROFITS AND DIVIDENDS. 
On completion of amalgamation with 
Lancashire and Yorkshire Bank. Year Het ae Ont. ———Dividends—, _, , 
Subserfbed. Paid-up. Callable. Reserved. Market Value, | Dec. 31, £ Resources, ry Rate, ments, do, Forward, 
April 30, 1930. 1919 ve 325,320 0-38 ei7ign ag 00 oe 
: : . . ‘ Isai =. sesrsas esses «HE $0000 an 
20,602,272 4,160,042 5,167,558 11,274,672 ‘12,890,100 1922 ...... 504,802 0-63 375824 4 150,000 147'115 
| 1923 ...... 486,965 9-63 375,822 16 100'099 (2088 
i PerShare. | PerShare. | PerShare, |§ PerShare. —Per Share. 1924 wee 530,442 = 0-72 375,822 16 saggy «Shel 
if 939,556 1926 wee. 542,731 0-77 16 000 138,356 
Bi ‘shares of £20 £2 10s. £5 10s. 1927 s..-.. 0-75 1s 105/265 
, 1,811,152 1929. 8860s 16 Isom het 
) i shares of £1 £1 pa 7: _ oHelt rear, 16 150,000 
: ah = = a 
P] “3 3 3 Cash in | # | Cash at | 2 3 iidings) 
g 3] 68) Opie | 8 | aivmieal S| Accent | & Hani | & | Callend| 8 5 ‘ 
» 12" serves, ances and at Short | 
& & s Bank, &| B | Notice. | 3 £ : 
£ é s é — 
ii 3,748, . 0-3) 18,294] 7- 7| 9,973,071) 10- £ 
Me 1 . 0-4 + 4: 9, 10, 12- + 
i . 0-4] 7,290,049) 9- 11,26 7 0 
i 0-4| 7,852,472]10- 10,437,199]13 6- “Hy 
f 0-4 ll: 10,217,1 4: 1-2 
; 0-5) 6,61 9: 9,693,871)13 6- 4 
0-4] 6,078,122] 8- 8,046,1 8: Hy 
1 298,731|0-4) 6,389,255] 8- 9,976, 9: 07 
7,617,914]7- 5} 445,915]0- 4) 10,949,061] 10- 12,116,604)11 5: 
19 7,667,914|7-8} 464,935|0-4] 7,184,161) 7- 13,309,171 6- +6 
| | a seage 
Mar.,1930 Ran is | 6,494,000 cs 84-0]188,800,000}} 10,539,00011-9] 4,292,000} 4-8]17,019,000]19-2]3,258,000|3-7 cael cd 9 











@ Includes balances with, and cheques in course of collection un, other banks in 


a. 


Amalgamations and absorptions have been as follows :— 
1851—Bate and Robins, Stourbridge. 
1862—Nichols, Baker and Crane, Bewdley. 
1§83—Union Bank of Birmingham, Limited. 
1889—Coventry Union Banking Co. 
1889—Leamington Priors and Warwickshire Banking Co., 
1890—Leeds and County Bank, Limited. 
’ 1890—Derby Commercial Bank, Limited. 
| 1890—Exchange and Discount Bank, Limited, Leeds. 
4 1891—Central Bank of London, Limited. New title—The 

London and Midland Bank, Limited. 
1891—Lacy, or Woodbridge and Co., West Smith- 
eld. 

1892—Manchester Joint Stock Bank, Limited. 


rE mre 
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the United Kingdom. ® Exclusive of Lancashire and Yorkshire Branches. 


MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 
ESTABLISHED 1836 as The Birmingham and Midland Bank. 


1898—City Bank, Limited. New title—The London City 
and Midland Bank, Limited. 
1899—City of Birmingham Bank, Limited. 
1900—Leicestershire Banking Co., Limited. 
1901—Sheffield Union Banking Co., Limited. 
1901—Yorkshire Banking Co., Limited. 
1905—Nottingham Joint Stock Bank, Limited. 
1908—North and South Wales Bank, Limited. 
1910—Bradford Banking Co., Limited. 
1913—Sheffield and Hallamshire Bank, Limited. 
1913—Lincoln and Lindsey Banking Co., Limited. 
1914—Metropolitan Bank (of England and Wales), Limited. 
1917—Belfast Banking Co., Limited. Purchase of share 
capital. 
1918—London Joint Stock Bank, Limited. New title 
London Joint City and Midland Bank, 

















































































1893—Bank of Westmorland, Limited. Limited. ss 
1294—Preston Banking Co., Limited. 1920—Clydesdale Bank, Limited. Purchase of share 
. 1696—Carlisle City and District Banking Co., Limited. capital. 2 , 
1897—Channel Islands Bank, Limited. 1923—New title—Midland Bank, Limited. 
1897—Huddersfield Banking Co., Limited. 1924—North of Scotland Bank, Limited. Purchase of share 
1897—North-Western Bank, Limited. capital. 
1898—Oldham Joint Stock Bank, Limited. MSs 
: Net Profits, less tax—. Dividend, lees tax. to Reserveand Carried 
} CaPrraL, April, 1930. Boded Amount 3, of Resoares Anes. . 7 other  poee or a 
Dec. at ear. 

\ ae i, | Gar Gee 62 AMR ch em ie 
1% No.of | Denomi. [Sebscribed| Paid-up. | Callable. | Reserved. | Apri! 30, 1913. 1,161410 1-07 750,410 918 ee 
, Shares. | nation. > 1914 ... 1,079, 0-76 785,794 118 20,000 421285 
i} | mec name oe ee fet 
i] 2,069,079 | 12 [54,428,948 | 7,172,6974/ 7,172,697) 20,083,555} 26,180,300 | 1917 --- 1.665197 0°61 13586 11,350,000 675,098 
» + 0- 

) 2,000,000 2% | 4,804,192) 4,804,1923; Nil Nil =| 18,135,800 joo ” ATT 0°67 1,367,094 8 ene 741,619 
: 5,771,052 1 | 1,456,078 | 91,456,078 | NH Nt | 5,505,800 1921 “ 2,454,084 0-59 rans 8 ' 0 eT 
: i eee 210,972 0-53 ) 1 
iB | Share. | Per Share. | Per Share ions 2. 2428993 0-88 0, 18 750,000 $0146 
4 @ “i OS x a los. | £2 lo | a sr 1928 ee 2'522/469 0-61 1,760,770 18 a pry 
4 na ont £2 10s. | £2 10s. Nil Nil £9 1926 ... 2,535,730 0-59 1,825,874 18 720, 835,797 

rn a £1 £1 Nil Nil re | 1927 .. 2554650 0-58 Lenker = 720,000 SRS 

| © New £1 shares have been offered to shareholders at share as 042 0-60 1,934,347 18 720,000 853, 

f portion of one new share for every £20 of paid-up capital. vad cies 2 Gepe gy RE an ny t 1914, Grst half, free, second half, less tax. _ 
Hea aK THE LONDON CITY AND MIDLAND BANK LIMITED. — 
He: ; LIABILITIES. ASSETS. te 

EB als" : Builtings 
a): g 3 Profit " ie Current a) Rf Cash in : 3 q x. ¢ 

| Hy cote | a |S [al ace |g] Sst a] He | ee a] as, (dls 2 
eo . an he ver 
| j af ew Is &e. | Other | 5 Bank of s & | Accept | & 
2 - - 1h Accounts.| & England. & ances. | __ 
ot B level 302,068 63 
S : & & ili9 773,977/43°6| 3,812,068 

tt 046,450)11-1 *1}1,920,406|4-2| 37,844,949/83-6|| 45,327,475|| 6,996,216/15-4 gaan 495144-1| 5,940,671 93 

1" £288 700 99 4,578,991)7-2| 52,223, ‘all es rer ase 15-4 7-4 ea sls 2 5,345,511) #4 

=. 6,285,700) 9-8 3,962,775)6-2) 53,282, "3 11,340,058|17-7 128|10°7|34,002,461/42°5) 6,884,198 &% 

3 i 7,21 91 5,103,990 6-4) 66,974,403/83-8|! 79,814,725 ||11,654,202) 14-7 7 , eaee7 6,900,528) 

7,21 88 5,128,918/6-2) 69,644,520/84-4 3,387 ||13,063,800}15-8 7-6]41,088,14646'8) 8,302,619 7 
7,579, 6,461,941)7-4) 73,414,509/83-5/| 87,917,354 |/13,332,567|16-2 "769}47-4) | 8,035,680 3, 
Af 7,379,552 6-1 6,057,09416-6) 77,707.785|84-6 13,690,685)14 10-646, 441,982/47°4) BUSHES 75 
t 7,379,552! 7 6,74 69) 83, 85-1 13,877,240)14-1 €41/10-8151,309,563 47-3 8,471,069 ‘3 
AR 8,048,650) 7 5/6,162,612)5-7| 93,833,580)86-4{11 17,241,279|15-9 7,824,892) 7-2|11,790,641)10- 85) 20 ores | 9,889,816 £9 

i 780,792, 6 7,210,91 732,736|88-2 || 142,540,144 ||33,196,459)23-2 ; A §-oj¢5: 921,541 39°6| 11,918,086 1 

. 8,700,792) & 3/9,157,602|5-5)147,750,702|88-91166,163,046 ||30,881,201|18-6| 8,65. 234 9 E ate 7l63,868,857)35°6) 9974508) £ 

it ’ 12.3, 336,817|12°2)63, 912,416,715 5 
; P 8,780, 7,220,781) 3-8|174,620, -31]191,188,540 |/47,973,686/25-0| 8, op2\14-6181,155,897 a at 
5 9, 4 866) 3-7|220,551,768/91-8 ||239,994, 332 ||44,110,354]18-4 se oon 36|10°8|113431816)31°2)017,667,8% 
a4) ¥ 3 13145849|3-6)334,898,436 92-2 ||363,516,657 ||63,756,371|17-6 “039,249,296 al enema: SS 
Li a Continued on poge 29. 
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5,293, 





7 
6-3 521/12-6| 178,556,048 
6-2/51,766,315|12-2/57,671,879|13-6| 189, 719,805 991,078] 83 
58 13-6|72,118,034/17-2|176,7 1 049,286) 6-8 
76 066,631| 11-4) 182,307,521/45 692,991) 8-6 
1 890,168 10- pred 138 ASS. TST TS 45° 
8:7 1,888,022/10-2)196,747,548/47°7/648, 762,911/11°8 
95 9-0/46,744,312/10 459, 50, 
11-4/46,150,346| 10-5|35,435,530| 8-1/49,314,778/11- 487,910/47-1/651,299,730|11-7 
9-6) 36,868,698) 7-4 7, . 


47 '503\12 7 
44 14-7)21,670,909) 4-9'32,928,890!' 7°4'58,783,657!13-2'212,338,674 47-6:b54,773,916 12:2 








a SOT ee 
fhe soxlod see _ fess 136,423,692) 8°7/355,648,177/84-9|418,937,805]|51,996, 





assed seuss | 
anh 19,536,000 a 7-5/47,184,036/11-2'314,831,164 bl eal 129 








——_— 


(a) Including balances with, and cheques in courve of collection on, other banks in Great Britain and Ireland. (6) Includes investments in affiliations. 


THE MANCHESTER AND COUNTY BANK, LIMITED. 
EsTaBLisHED 1862. 


1866—Absorbed Saddleworth Banking Co. 













































































































Year Net Per Cent. —~—Dividends— Reserves, Carried 
1871—Absorbed the Bank of Stockport. Ended Profits of Amount. Rate, &e " 
aR ec rces, ’ 
1897—Absorbed Bank of Bolton, Limited. 1911... 86 1-45 150,156 16-2 42,500 17,346 
1912...... 192,378 1-43 154,706 15-4 32,806 
1913 ...... 193,930 1-41 154,706 14-1 35,000 
1914...... 171,043 1-27 150,155 1 oe 46,413 
1916... isco 148 yeeeos 57951 60,197 
eee $ 145, 1 , 
om ae em ee OS See ee Cee 
oe . *° 40, 
bu UP. , . ¥ 1919 ...... 240,372 0-82 163,807 15 0,000 72,618 
oe ame a oe te ee sie Mg 
Sada , 0: 177, 16 100, , 
5,460,200 1,092,040 375,020 4,095,150 £2,954,900 1922... 226,108 0-86 117,456 000 ~—s«#8, 
1923 190,105 0-78 177,456 1 10,000 91,035 
Per Share. Per Share. Per Share. Per Share. Per Share. 1924 ...... 193,393 0-81 177,457 1 15,000 91,971 
1926 ...... 186,116 0:85 177,457 1 20, 82,493 
1927 ...... 188,860 0-87 177,456 1 15,000 78,897 
1928 ...... 188,681 0:84 177,456 1 12,040 72,082 
1929 ...... 181,225 0-86 177,456 } = 75,851 
® After bonus to staff. 
LIABILITIES. ASSETS. 
Total i 
Cash in 
r z | Deposit | 3 |] Liabili |) Hand, | < % | Bilsot | 2 # | suntes. | 2 
Una- I ties or H Sundries, 
i divided © | Accept- & Be- a ond g Assets — 8 Invest- & Exchange, g Advances, § including & 
t 5) oR bate. |g | Curent | 5 moet 81 peer. | 2 Oover for 
& é £ 2 |Accounts.| < Short & | Rebate é ‘acct é 
Notice. aw i 
7 £ t £ ry 3 £ k 
0115: 6-7| 13,639|0-2) 6,187,980)76-5]| 8,078,555!) 1,359,008/16- ie +- |°6,039,947 |74-8 90,000 | 1-2 ; 
15- 5-3} 17,793/0-1| 9,411,753|78-7||11,975,011|| 2,306,153/19-2!1,168,965 . (©8,324,393 |69-5| 175,000 | 1-5 ; 
15- 6-9} 15,973|0-1| 9,379,480|76-61/12,242,280|| 2,600,646/21 - 2| 1,502,700 ‘ vs 17,124,613 (58-2! 1,014,321 | 8-3 : 
15- 8-9} 26,145/0-2) 9,705,471/75-61/12,833,637), 2,406,277|18-8 912,240|14-8| 5,761,853 |45-0| 1,247,142 | 9-7 
15- 4:7... | see} 9,701,653]78-6]]12,349,978]| 2,.647,918)21- 2,177,518|17-2| 5,203,214 |42-5 1,968 | 6-3 
16- 2: eee | 9,225,441/79- 3/111,648,447|| 2,430,897|20- 1,520,476|13-1| 5,576,785 |47-9| 542,779 | 4-7 
16- 6: .-. | 9,339,025176- 7/112,175,065|| 2,919,954)23- 1,479,335|12-2 169 |43-2| 938, 7-7 | 
15- 5: «+» |10,052,155/78 - 2}|12,863,539]] 3,232,628/25- 2,106,122/16-4| 5,002,268 |38-9| 909,681 | 7-2 
114- 5-1 e+e {10,701,060 79 - 31|13,4 3,272,647/24- 2,323,489/17°3} 5,229,215 |48-5| 920,883 | 6-8 
D114: 5: «| +e {10,875,579|79- 81|13,639,335|| 3,373,193/24- 1,983,745114-5| 5,573,186 |41-0| 943, 6-9 . 
0114- 2: eee |11,047,391182 - 01/13,480,165}| 4,272,078\31- 1,401,835/10-4 ,063 139-1] 644,451 | 4-8 
114: 3-1 1,431,430/81-9}/13,943,366/| 2,717,817|19- 704,393) 5-1) 5,171,105 |37-0| 703, 5-0 
H11- 7: 13,181,812|79-5/|16,607,186|| 4,191,087|25- +4] 1,750,490)10-5} 4,699,803 |28-5| 1,574,795 | 9-5 
111° 5-8 82-11117,651,7461| 4, 24: 1-1) 1,778,692 10-1) 6,491,836 |37-0| 1,292,700 | 7-3 
9: 2-4 17,679,775|87 - 2\|20,317,070|| 5,434,490126- 8-8| 4,439,006/21-9] 5,852,170 |28-8| 781,126 | 3-8 
6 10- ses [24,071,009]82 - 3]|29,251,097|! 7,430,129/25- 6-7| 3,232,383/11-1/10,376,776 |35-5| 3,312,230 |11-3 
6: + ves |27,673,512|88°7||31,223,973}| 5,048,014/16- 5-2) 3,915,389|12-6/15,785,633 |50-5| 1,725,358 | 5-5 
6-7 1-1 ... {26,378,177/91 - 2||28,929,934|| 6,185, 707/21 -4|5,564,613/19- 2! 2,069,532| 7-114,386,963 |49-8] 723,119 | 2-5 
7 1 «ss |23,760,827|90- 0||26,375,844]| 4,841,103/18-4|5,988,111/22-7| 1,595,902| 6-1\13,212,944 |50-0| 737,784 | 2-8 
8: 2- «. |21,560,559|88-2||24,454,820I| 3,050,478) 12-5|5,939,397|24-2| 1,010,470] 4-1|13,443,246 55-1) 1,011,229 | 4-3 
8: 2-8] ... |... /20,991,160187- ,684)| 4,320,158)18- 114.44 18-6} 1,141,792) 4-7|12,980,265 |54-1| 1,064,072 | 4-5 
9- 2- «+» (20,211,047|87 -4/|23,108,302|| 3,978,857|17 -2/4,065,898|17-6| 1,071,559| 4-6|13,017,569 |56-4| 974,419 | 4-2 
9- 1 ; |19,248,593]87-8|'21,916,392)| 3,782,687|17- 3/4,065,897|18- 5,833| 4-0\12,464,118 |56-7| 737,857 | 3-4 
9- 1 19,178,500|87 -9|i21,825,735)| 3,900,361/17-9}4,215,897|19-3| 771,310| 3-§|12,132,317 |55-6| 805, 3-7 
9: 2-5] se. | oe» (19,587,527/87 -0)/22,494 §,381,752\23- 18-7| 849,083| 3-8|10,995,681 |48-9| 1,060,072 | 4-7 
10- 2 .. 118,28 1,581/86-5!/21,13),187!) 4,386,990/20-7/4,221,639119-9! 570,558! 2-7\10,952,898 |51-8| 999,102 | 4-9 
© Includes bills of exchange. 


NATIONAL PROVINCIAL BANK LIMITED. 


Member of Lon 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of 


England, Limited, as from December 31, 1917, and on 
February 15, 1924, name changed as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
4s from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 


don Clearing. 


amptonshire Union Bank, Limited, were acquired. From 
January 1, 1920, Messrs. Coutts and Co. became affiliated, 
December 31, 1919, Messrs Richards and Co., Llangollen, 
and June 30, 1920, Messrs. Shilson, Coode and Co., St. 
Austell, and as from June 30, 1921, Messrs. Dingley and 
Co., of Launceston, and Messrs. Dingley, Pearse and Co., 
of Okehampton, were acquired. December 31, 1923, the 
Guernsey Banking Co., Limited, and the business of Messrs. 
Grindlay and Co., December 31, 1923, were acquired, the 
latter undertaking being continued as a private limited 
company. 











vV—— CaPITAL —_~ Market 
Babecribed. Paid-up. Callable. Reserved. April 3, 

£ £ £ £ 930. 
$3,617,080 9,479,416 5,839,611 28,298,053 
Per Share, Per Share. Per Share. Per Share. 

5 £3 10s. £4 és. 84. £16 13. 44. 

£20 “ £2 136. 44. £13 6s. 8d. £13§ 

&s £5 nil. nil. £1sp | 





PROFITS AND DIVIDENDS, 
Year Net Per Cent. -——Dividends—, Reserves, Carried 


Ended Profits. of Amount. Rate, &c, Forward. 
Dec. 31. £ Resources, £ % £ & 
0-83 1,121,942 16 1,000,000 630,859 
0-92 1,369,302 16 1,200,000 824,070 
0-70 1,489,507 16 500,000 9,250 
0-64 1,489,507 16 321,959 931,975 
0-61 1,489,507 16 300, 55 
0-68 1,516,707 16 479,416 911,675 
0-77 1,706,295 18 450,000 916,960 
11 0-73 1, 95 18 450,000 876,319 
WT ececcsesece 2,993,452 0-69 1,706,295 18 400,000 863.476 
1928.....000000 2,108,684 0-64 1,7 1a” 400,000 865,845 
BA Brccoccseees 2,189,704 0-72 1,706,295 18 500,000 849,255 
Continued on page 30. 
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—$ 
NATIONAL PROVINCIAL BANK LIMITED—Continued from page 29. 
LIABILITIES. ASSETS, 
Le 3 Liabili- || Cash in Cash 
ear at Buildingy 
Ended J 3 | Deposit | ¢ | ‘tiesor || Hand | 4! oan | # s 3} and | 
Dec, 31. EE bow pwd & ais é Accept- & and = Aauete. and at é and £ Invest- g Discounts F Sundries | 2 
~™ | serves. Profits em, Gunes Bank, &c. Short means ee including | 3 
£ 12 & | Accounts. | 2 E | Notice. | 2 | vances | | Covertor | 
=| 
aces, | 
‘ ‘ | rT. £ é £ £ £ : 
1919........ 880}15,045,905|5-5 0-2} 5,968,448)2-2|251,751,125|92- 1)/273,396,337|| 35,685,632] 15-1)10,997,504) 4-0/53,531,285|19-6| 164,305,656 60-1| e 
1920........ | 1,003}1 187,451)6-0 0-3] 4,404,104]1-5/278,335,366/92-2|/301,750,997|/41,954,105/13- 11,850,947 3-9)56,437,173]18-7|183,439,432160. i" 
i | ESHA rea eae Saat ORAS an eo AURORE Move facie aie yO 
eosecece 9 . 4 » ’ 7 ' , 7 : v " , 7 . ° 
ot aaa ,098/18,309,416|6-2 0- 3/10,708,228|3-6|263, 786,055|89-9||293,737,454|| 40,806,749] 13-9] 15,872,368| 5-4/54'188.932118-4 167,918 446 ye weet? 
1924.....00. | 1,116]18,958,832/6-6 0-3i12,948,373 $75 /254. oa ee 88 ae eal se 1amceal1s. Sita cee seal oceltenoc757| 15-9] 168,336,808) 58-6) 17227 8256-4 
1925....... ,130|18,958,832|6-7 0+ 3|10,025,151|3-5|252,737,817|89- 5||282,638, 760) | 38,188,662) 13-5)1 868] 6-5}42,115,503|14-9] 169,498 176160. Hee 
a re ae eS eg: ee aS ae eam Teal sanaato lacie uses ratarac] Sileecan ce aireaauene | tintaues 
a 17/18,958,832|6-2 0- “ ° x . : ‘ ; 60-8 ; 
a ea eth ieoseasa 5-8 0-3 19°565,740 5-9]290,310,253|88- 0|| 329,698,671)}44,170,901/13-4/25,920,942) 7-9] 40,217,198 12-21194.071.259158.8 wean 
929........ | 1,308/18,958,832/6- 2/ 849,255) 0- 3)15,174,188|5-0)27 1,712,337 | 88 - 5|| 306,694,612) 41,884,704) 15-7/19,415,495) 6 - 3)39,276,379] 12-8] 184,868,967/c0- 3 atstingea 
a Se | 5G RN SET Fail 
Mar 1930 ... ae © «s+ _| «+s |16,525,00015- 6) 258,899,000 88 -01/294,384,000/|56.378,000112- 3) 19,435,000! 6-6137,461,000]12-71178,452,000\s0-7 22,658,000:7-7 
~ = —————— 


@ Includes balances with, and cheques in course of collecton on, other banks in the United Kingdom. 


6 Includes investments in affiliations, 


UNION BANK OF MANCHESTER, LIMITED. 
ESTABLISHED 1836. 




































































































AND DIVIDENDS. 
1888—Sewell and Nephew absorbed. wie a peta co al i 
1904—E. W. Yates and Co., Liverpool, absorbed. Profits. a Amount. Bate te. Forma, 
1906—Blackburn Bank absorbed. 86,632 1-15 ; 64,740 13 19.000 0 
: 4 4 ; “ . A 15 
1917—Halifax and District Permanent Banking Co. 108,984 1-34 64,740 2 48.000 12113 
absorbed 100,948 1-22 63,379 12 35,000 8,182 
5 " — 120,821 1-38 59,583 12 25,000 25,919 
1918—East Morley and Bradford Deposit Bank, Limited, 152,025 1:30 68,750 °)2 50,000 25,694 
nod 178,254 = 1-37 75,000 18% = 38,500 40,448 
acqusses. 191,035 1-08 97,812 20 90,000 1860 
1919—Affiliated with Barclays Bank. ar taey 4 Feeyeed = yong — 
7380111 105,000 20 180,000 20,683 
247,188 1-10 110,625 20 140,000 17,246 
“Subscribed oe 4. arses 1-02-1280 «20108000 «SIRs 
> > Callable, Reserved. 221,39 1- 
Jae od os Oe a ae a a 
1,500,000 759,000 750,000 wa. 198283 0-99 —«:108'000—Sts8 95,000 11,330 
1928 176,545 0-87 96,000 16 80,000 11,874 
Per Share, Per Share. Per Share. Per Share. 19 29......... 176,167 0-93 96,000 16 80,000 12,041 
£5 £2 10s. £2 10s. Nil. © Free of income-tar. 
LIABILITIES. ASSETS. 
¢ Total Buildings 
ented |S i < i | | Deponie | of |] Mabie |] Gena | a «| om |¢ | git | 2 
Dec. 31] 68) Sha’ | & | aiviaea| & | “ances, | S| 24, | |] svete, |] at Call, | 3} torent |g oot | & | Adrances.| 8 iacadg| 6 
° i 
“| Reserves. F Profits. 3 &e. B | Accounts. | 3 short | 5 5 change é Brees 5 
Notice. ances. 
: . ‘ 7 479|73°6 : +0 
1890" | 43 | 530,000|16-9 1-2) 53,217) 1-7 3,148,572 16-6] 213,593] 6- wm + | $2,317, 

6-8) 517,694] 9°5 
900° 000/16-8 0-9} 320,329] 5-9] 4,19 082 10-6} 172,175| 3-1) Do. | ... | 4,216,459}76- ‘ 
1905... 12 374,000 15-5 0-6] 417,378] 7-4 Seen 68 15-0] 620,336)11-0) _ 738,623]15-1) 2,770,960)49-1 eral S 
1906...] 75 | 882,000]14- 0-7} 467,567) 7-4 6,307,487 11-4) 700,236/11-1) 1,080,476/17-1) | 3,085,000/485 1? 
1907...] 78 | 892,000)13-8 0-6} 479,276) 7-4 6,446, 17-4]  692,224|10-8| 771,742|12-0} 3,099,491)48} 105 
was] 8] seit seal eel sues § Setar trois MAGARHE neal) digrocog suaaie 

nl 15,000] 14-6 . . ‘ . . 1087/50- f 
1910. $s $20.000113-6 0-6] 596,344] 8-8 6,767,035) 16-6] $29,968|12-2| 622,628) 9-2 nett i 93 
isu] s8| sponta) Stace] G9) ciate $1] Soman S| Ske) LesBeAaeS) SLGNE Steamer Sauaigra| samt 
1913. 88 | 900-000|11-2 0-6] 674,181| 8-4 8,047,522 a0"4 801,779|10-0| 795,345) 9-9 NH ore 3011-7 
1914...) 88 | 905,000]11-0 0-5| 665,556] 8-1 8,203,905 16-4] | 736,095] 9-0] 718,005) 8-7) 4,480,200 Oe oT 064 398)12°1 
1915...] 88 | 905,000)10-3 0-6} 764,545] 8-7| 7,053, 8,777,836 9-3| 2,166,738|24-6) 520,747| 5-9) 4.208780 /80 a) requ 1igi 15-8 
1916...) 88 | 905,000) 7-7 0-5} 1,556,936|13- 11,639,397 17-4) 2,866,557|24-5) $76,968) 7-8) 3.99809 0)50° 5 1'901,654) 92 
1917...| 97 | 905,000] 6-9] 0-6| '901,654] 6- 13,011,690 13-1] 4,026,180) 30-9 3] §'508,530) 31-1] 1,500,084) 8-6 
1918...}111 | 1,275,000} 7-2 0-4] 1,150,084) 6-5 17,708,447 13-5} 7,212,890/40-7 1,093,486 ° 17'600,880|57°5| 4,296,157|14-0 
1919 ...|130 | 1,325,000] 4-3 0-2] 3,896,157|12-7 30,667,597 9-9} 4,417,171/14-4) 1,302,582) B21 16° 110,589159-4| 3,824,881)14°0 
1920...|139 | 1,425,000] 5-3 0-2] 3,424,881/12-6 27,208,738 8-8] 3,367,106]12-3| 1,489,535) 5-8) 16,100 07128) sop, 302] 9-0 
1921 ...1145 | 1,425,000} 5- 0-3} 1, 7°5 26,490,502 16-0} 2,799,702] 10-6 Sl 45] 14°526,807164-6| 1,924,181 86 
1922 ...}149 | 1,425,000) 6-4 0-1) 1,524,181) 6-8 488,906 10-8} 2,595,828)11-5| 1,016,288) 4°) Testes 30168-4| 1,959,752 6 
1925 ...|162 | 1,425,000} 6- 0-1) 1,539,752) 6-8) 19,59 22,575,218 7-1) 2,654,121/11-8| 934,66 $3 4.403,507|66-8! 1,687,714) 7°8 
1924...]158 | 1,425,000] 6- 0-1] 1,287,714] 6-0| 18,840, 1,572, 7-9] 2,678,774112-4) 1,091,966) §-1) 14,005,080 85 2) 1,517,887] 64 
1925 ...|162 | 1,425,000) 6- 0-1) 917,857) 4-5 20,644, 12-6] 2,659,160/12-9} 1,010,940 3-8] 11,548,019|58-6| 1,245, 44 
1926 .. |162 | 1,425,000] 7-2 0-1] 818,391] 4-2| 17,434,522 19,696,959 17-7 2,670,102/15-6) 754,596) 3-8) Loo ea eA 4) 1 074,558] $4 
1928 lies | 1aae000) 7. Oa] sisies! 3: 20219419 33.4] Zestiessli3-0 g19,913] 3-1] 925802 45-8) Li 1 

oe a ° ° 3 ° > ’ ‘ t 02|47- J 
1929 ...|169 | 1,425,000) 7-5} 12,041] 0-1] 633,788) 3-4 18,869,102 29-2) 2,877,592/15-2| 469, 8,926,8 Cott cade 


























® Year ended June 30th. 








WESTMINSTER BANK LIMITED. 
EstaBiisHep 1836. 
Members of London Bankers’ Clearing House. 


1834—London and Westminster Bank established. 
1826—London and County Banking Co. established. 


1909—The above two banks amalgamated as London County 


and Westminster Bank, Limited. 
1917—Ulster Bank, Limited, affiliated. 


1918—Parr’s Bank, Limited (established 1865), 


mated under combined title of London County 


Westminster and Parr’s Bank, Limited. 


a- 





. j Co., 
1919—Nottingham and Nottinghamshire Banking 
Limited, absorbed. 


1921—Beckett and Co. absorbed. sal 
1923—Title changed to Westminster Bank, Limited. 
1924—Stilwell and Sons absorbed. 


1924—Guernsey Commercial Banking ©, 
absorbed. 


Limited, 


Continued on page 5h. 
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WESTMINSTER BANK LIMITED—Continued from page 30. 





PROFITS AND DIVIDENDS. 














































































Year Per Cent, Reserves and 
Ended Net of -— Dividends ——, other Appro- Carried 
Dec, 31. er tae Resources. Amount. . ¥ oo. a 
1919 __...... 2,455,007 0-71 1,052,620 ret 1,365,721 414,226 
——CaPITAL Market 0 
: - Paid va} 3 > email ,153,7 460,914 
: >. c as Value, 1920 2,915,708 0-85 1,115,302 134 1,753,718 
8 ¢ £ ‘ April 30, 1929. 1921 ...... 2,167,846 0-61 ‘1,159,052 { 395 950,000 $19,708 
28,283,960 7,070,990 7,070,990 14,141,980 £27,842,000 1923... 1,888,021 0-61 1,221,144 {1 650,000 536,585 
N 
2,249,167 2,200,168 . ms £5,622,900 1923 ...... 1,804,783 0-60 1,272,888 29, 500,000 $68,480 
cotton Per Share. Per Share. ides. othe 1924 ...... 2,013,502 0-65 = 1,287,887 {19 700,000 594,095 
£4 £1 £1 £2 £34 1925... 2,205,393 0-72 1,319,045 133 , 450,000 457,568 
£1 a = Mil £24 1926 esse. 2,187,235 0-68 1,356,275 {20 750,000 $08,522 
RP aces 2,132,815 0-68 1,356,275 { 12, 750,000 535,063 
1928 ...... 2,148,408 0-63 1,356,275 47, 175,000 552,196 
20 
® In February, 1929, the £20 shares of the Bank were sub-divided into five 1929-0... 2,160,384 0-65 1,356,275 12 850,000 606,508 
shares of £4 each (£1 paid). ® Also bonus of 1 £1 share for every 5 £20 shares held. + For half-year. 
LIABILITIES. ASSETS. 
33 st] Accept- Miscel Tiabitt- || Cash a 
Year 3 ecept- | + - a) uiabili- || Cash in | . | Cash at 3 af ings and} 
A Capital a Un- & ances 8 laneous 5 aoe : ties or Hand | $ Call FI I & | Discounts F Sundries, § 
Dec. 31.|5 &| and Re- | © | divided and Credits, em Assets. |{ andat |© | and |S | Zavest | § | ana including 
Z*) serves. Profits. | + | Endorse- | + | Rebate, | + Poco 5S Bank, | 3 Short & ments. | .. | Advances. ts | Cove for 
s & | ments. |& &e, & “ &e, 4 | Notice. | & a & | Accept- | 
a b ances. 
£ £ £ £ £ £ £ £ £ £ 
1919... | 779)17,253,718|5- 971,877 0-3} 23,704,366/6-8} %318,698)/0-1)304,547,726|87 - 8||346,796,385)/58,766,910\16-9| 18,794,487) 5: 4/65,058,988/18- 8/177,442,468/51-2/26,733, 77 
1920... | 873/17,507,436|5-1) 1,018,566/0-3) 19,034,317|5-6} %492,842)/0-1)305,380,814/88- 433,975) |49,124,145)14-3) 22,937,762) 6-7/57,984,694/16- 8|190,874,245/55- 6|22,513, 6-6 
1921... | 896/18,007,436|5-1) 1,099,234/0-3| 16,755,101/4-7| %505,452/0-1/317,655,838|89- 8|/354,023,061)/44,491,298|12-6) 19,814,891! 5-6/56,931,120)16-0/212,120,835/59- 9} 20,664, 56 
1922... | 899/18,007,436|5-8} 1,157,506|0-4) 9,923,238|3-2| 276,642)... |280,820,292/90-6)/310,185,114\/42, 501,014/13-7| 19,816,167) 6-4/58,385 523) 18-8|175,653,514/56- 5|13,828, 43 
1923... | 901/18,007,436|6-0} 1,210,098|0-4) 12,099,401/4-0| 244,019)... |269,502,093)89- 6}/301,063,047//41,616,836/15-8| 18,872,671) 6-3)/58,568,371/19- 4|165,956,209/55- 2/ 16,048, 5-6 
1924... | 906/18,103,436/5-9| 1,238,038/0-4) 16 430,325)5- *14,616) ... |272,832, +4/}308,618,815)|44,494,145)14-4 23,399,849) 7° 5/56,299,378) 18 -2/163,916,498/53-3|20,508, 66 
1925... | 909/18,103,436|5-9| 1,695,158|0-6| 13,562,790/4-5| 15,487]... |271,379,668189- 0||304,756,539||42,343,822|13-9| 28,301,235| 9- 3/49,930,231|16- 4|166,515,556|54- 6) 17,665,695| 5:8 
1926... | 932)18,640,314/5-9) 1,186,660/0-4) 11,543,630/3- %13,728) ... |285,406,068/90- 1/|316,790, 42,657,508/13-5) 27,370,851| 8-6/48,859,390|15- 4/182, 147,935|/57- 5 15,754, 5:0 
1927... | 956|18,640,314/6-0} 1,213,200/0-4 12,572,869'4- #13,934) ... |280,612,020/89- 6)|315,052,337|/42,727,387|13-6) 36,520,212)11-7|43,024,466|13-7 173,893,812 55-6) 16,886, 5-4 
1928... |1009/18,640,314/5- 5) 1,230,333!0-4) 26,538,040'7-8}  %13,038)... |294,086,580)86 - 3/|340,508,305|/47,313,929)13-9) 34,813,607 10-24, 430 e902 2 185,725,635 54:5) 31,224, 9-2 
1929... !1050/18,640,314/5- 61 1,184,442/0-4! 27,599,579 8-3 ©7,794) ...'285,160,311)85- 7||332,592, 45,980,673113- 8! 33,169,823/10- 0'40,915,352/12-3!179,851,909 54: 132,674, 9°8 
Weekly 
ra baomoed | |seesoed cuss | esd die bliin s ruins 
April 1930 {18,640,314'5-8) _... «| 24,965,333)7- © 14,135)... !277,269,929}86- 4/!320,889,711)|36,794,247/11-4! 27,472 8-6/41,116,641)12-8 185,341,716:57 - 8, 30,164,714; 9°4 





® Includes notes in circulation in the Isle of Man. 
a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


WILLIAMS DEACON’S BANK, 


LIMITED 


6 Includes investments in affiliations. 


EsTABLISHED 1836.—Member of London Clearing. 











































































































1874—Absorbed Heywood Brothera and Co., Manchester. ‘ iis a AND om. as Ps 
ear Ne er Cent, vidends——, eserves, arrie 
1878—Absorbed Hardcastle, Cross, and Co., Bolton. Ended pa. cf of — a ton 
1§8]—Absorbed Clement Royds and Co., Rochdale. Deo, 3 neil aroes. ‘ £ % ‘ a wait 
tos, SERS ’ 1: 187,500 15 0, 6 
1890—Manchester and Salford Bank amalgamated with TE soneh-ocie 43,286 1-23 187,500 15 55,000 34,429 
Williams, Deacon and Co. New title— 1914 ataaimatah 221,480 1-06 181,250 128300 74,659 
ee Me aseagell’ 9 - Bins iegiet Fer GR ~ Seamanenasnes ‘ ; 175, 14 5, 12,70 
Williams Deacon and Manchester and Salford i snciactunih 280,188 1-01 175,000 14 100,000 ~—:17,896 
Bank, Limited. 1917 eanannines 397,16 0-79 175,000 ‘. 120,000 20,811 
_™ “1: ’ ee Bt; Meets : 0-9 185,156 448 125,000 29,8 
1901—Title changed to Williams Deacon s Bank, Limited. BED enteupeeet 399,481 0-95 234,375 12}¢ 175,000 19,932 
1907—Sheffield and Rotherham Joint Stock Banking Co., TEE ddsmctnnensd 463,653 1:07 234,375 124 225,000 24,230 
Limited, absorbed. cneanens 365,231 0-83 234,375 124 125,000 30,086 
SP Gdn 337,175 0-81 244,ado {RUE L 80,000 43,121 
Cm. a Market ea 327,247 0-80 «= 283,906 4 513 80,000 36,462 
Subscribed. Paid-up. Callable. Reserved. Value, 
~ “ April 30, 1930. ID icicle 338,895 0-82 283,906 4 $13 80,000 41,449 
; ‘ ‘ ' ; a 344,859 0-90» -283,906 4h 13t $ 90,000 42,402 
8,125,000 1,875,000 1,562,500 4,687,500 3,701,200 ET csicinase 330,856 © 0-88 53,906 4 15t + 75,000 44,352 
TS ; Al 
Per Share. Per Share. Per Share. Per Share. Per Share. 510,585 0-83 = 253,905 4432 75,000 26,031 
Ags Agi agi Ag3 £14 ee 305,340 0-82 253,906 4 ft - 50,000 27,465 
Bél Bél B nil B nil £245 ne 297,901 0-85 244141 J A ot 50,000 31,226 
® Free of income tax. + Equivalent to 15}% on the old shares. 
LIABILITIES. ASSETS. 
3 
Year § Total ‘ La 
pe wey «| Re- | | Deposit | = || Liabilities}| Cash in + | Cash at | = ve 3 me 
Dec. 31.| 8 & Un- & Accept-| &| bate | 5| and | & |lor Assets. || Hand | § | Calland Invest- | § | Discounts s Sundries, & 
Z —— = S| Ae. ;, | Current | andat | © | Short ments. | 2 |, —. m1 oe 
° ver 
& Profi & Fy count.| § | Accounts.) ¢ Bank, ete.) © | Notice. | 5 5 BV seene 5 
Res (a) ances, 
£ 7 eA £ z 7 r z g 
® 12-0} 65,001|0-6| 694,223|6-1| 22,980]0-2| 9,207,222|81-1 #1,141,072}10-1) _... |... |1,887,625/16-6| 7,388,873/65-1] 931,858/8-2 
o 10-8} 77,53410-6| 5 4-4| 18,773|0-1|11,394,379| 84-1 1,813,402) 13-4|2,621,059| 19- 3|1,539,552|11-4| 6,718,848/49-6| 850,057\6-3 
Sad 10-9} 103,506|0-7| 340,595|2-4| 23,651|0-2/12,342,046|85-8 1,973,991|13-7|1,326,143| 9-3|2,221,945|15-4| 8,198,157|57-0| 664,562/4-6 
bs 12-1| 86,417|0-6] 317,058|2-3 0-2|11,531,776| 84-8 1,753,429) 12-9] 1,743,468] 12-9!2,319,042|17-0| 7,094,840\52-1| 697.996/5-1 
ad 11-1] 120,994|0-7| 737,494/4-1| 30,712|0- 2) 15,156 575|83-9 2,316,092) 12-8|1,698,536| 9-4/2,679,715| 14-9) 10,178,793] 56-4] 1,172,63916- 5 
a 10-1] 129,651/0-7| 850,847|4-4| 32,207|0-2|16,393,582/84-6 2,471,941] 12-8|2,583,875|13-4|2,584,027|13-4/10,415,907|53-7|1,300,537/6-7 
te 9-6] 129,537|0-7| 549,556|2-8| 32,470|0-2/17,188,009| 86-7 3,043,372|15-4|2,418,332|12-2|2,464,867|12-5|10,873,818|54- 8) 1.000,183|5-1 
we 9-1] 163,988|0-8] 407,503|2-0| 32,029]0- 2) 18,349,552/87- 2,949,932) 14-1)3,314,042| 15-9 3,360,104] 16-1|10,361,708)49-8| 867,286/4-1 
wf 8-4] 102,299}0-5 2-8] 31,944]0- 1) 19,855,853|88-2 356,432|14-9)1,347,270| 6-0|7,090,885|31-4) 9,623,982|42-9/1,095,19214-8 
bad 6-8} 107,002|0- 411,327 834|4-8| 68,803|0-2/24,419,301/87-8 5,921,012/21-5|1. 6-9|6,780,830|24-4] 11,387,723) 40: 7|1,804,867/6-5 
6-2] 110,091/0-3|1.443,15914 §| 50,948|0-2)28,443,616|89:2 6,193,199] 19-2|2,541,770| 7-916,130,644]19-1|15,280,962/47-9|1.901,589/5-9 
* 6-C] 129,320|0- 3] 9.1,029|2-7| 56,768|0- 2) 31,778,651|90-8 5,641,141) 16- 1|5,909,730' 16-9]6,586,806|18-8|15,493,317/44-3/1,376,774|3-9 
ee 6 6] 138,997/0- 3|2,150,023|5- 1) 46,391/0-}/ 57,001,415) 47- 6 15-8/2,779,453| 6-6)7,904,150) 18- 8}22,116,238| 52-6|2,621,385'6-2 
- 6-6] 143,588/0-311.539,19]|3-5| ... | ... |38,879,845]89-6 7,420,349] 17-1|3,585,269| 8-3|7,034,199| 16-2|23,266,806|53-5|2.122,001'4-9 
i 6-7| 149.343]0-311.243,847|2-8| ... | ... |39,917,598]90-2 1 16-3}4,930,831]11-1)5,746,798!13-0|24,495,282| 55- 3|1.890,325|4-3 
de 7-3] 172,498}0-4| 751,121|1-8| ... 37,626, 708|90-5 6,964,704) 16-7)2,934,895| 7-1)7,353,780|17-7|22,910,683|55-1|1.411.265|3-4 
. 7-5] 165,490]0- 4) 3,104 070/7-6 34,372,244) 84: 6,297,354) 15-5) 3,220,481) 7-9)6,310,770)15-5|21,083,867/ 51-8) 3,804,332/9-3 
= 7-6] 170,748|0-4|2,970,67¢|7-2| 34,336,370|84-8 6,034,050\14-7|3,514,495, 8-5/5,631,107|13-7|22,108,176|53-8| 3.814.96419- 3 
wef 8-2) 171,417|0-4 6-1]... | 21. |32,787,663|85-2 5,543,461|14-4|2,985,794| 7- 814,745,249] 12- 3|22,008,402'57-2/3,210,626|8- 3 
. 8-6] 173,488/0-5|1,800,918|4 8 86:1 5,481,713| 14-6|2,957,233| 7-9|5,049,670|13-4|21,425,732|56-912,723,42117-2 
tee 8-6] 155,188|0-4/1,393,259/3-7| . e+e [32,662,567 | 87 + 3||37,436,014)| 6,093,211) 16-3)2,952,915) 7-9)5,284,671)14-1/20,749,55.3) 55-4|2,356,66416- 3 
ae 8-7) 156,696|0-4]1,520,117/4-1 “2! |132:221,395| 86 - 8|| 37,123,208|| 5,219,565) 14-1|2,871,374| 7-7\5,349,678| 14-4|21,194,159157-1 2,486,43216-7 
Salle, 87 8-01 151,12310-4' 1,023,094|2-9 ~. 131,792,589188-7|| 35,84 5,208,318} 14- 513,412,190! 9-516,017,161\16- 8/19, 199,898/53-6!2.004,43915-6 
eek! 
swe, | INGE 
March, 1930 |2,87 8-4)... |...| 985.000'2-9 . 130,547,000] 88-81] 34,407,000]} 4,403,000'12-8]2,649,000] 7-7] 6,029,000]17- 5!19,358,000! 56 - 311,968,000|5-7 






































* Includes money at call and short notice. 


a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 


— 
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ERLANGERS, LTD. Nak Am 
BALANCE SHEET—December 31, 1929. 
tal: 600,000 6 t. i , Pref shares of £ . APGETS 
: , per cen ve erence 1 each, Cash in hand and on current accoun bankers 
,000; 950,000 Ordinary 5,000 Cash at call and aos mo — in the United 142, 
1,500,000 Cash on deposi te asta 
cae Bills receivab! see : 


British Government securi ae 
837: ties (including £345,000 Treas, 14? 
3,046,846 and municipal stocks aot be ial and foreign government, proving] 
- 10,040 ; Share capital of E 
ces OR account of customers 4,217,670 


OTE.—There are contingent liabilities in respect of : (a) Investments 
not —_ paid, £114,889 14s. 5d.; (6) endorsements on bills dis- 
coun £602,481 18s. lld.; (¢) commitments in respect of 
credits and forward exchange contracts. Liabilities of customers for acceptances, less 
Statement as to subsidiary com in accordance with the pro. 
Ths Of Section 126 of the Companies Act, 1929: 
profits of E Estate Company, Limited, have not 
been a in the accounts of Erlangers, Ltd. The 
9,199,556 ominees, Ltd., show neither a profit nor a logs. 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE SHEET—December 31, 1929. 
Capital paid sunaen ae LIABILITIES. £ ASSETS 
up—250, shares, £3 paid Cash in hand, at Bank of Engl . £ 
250,000 £1 shares, fuliy paid British Government Treasure Bille tt notice 6.411.080 
Reserve fund British Government redeemable 240,000 
Amount due to depositors and other accounts 44 per cent. Treasury Bonds, 1930-32 
Uncalled capital, £500,000. 4 per cent. Treasury Bonds, 1931-33....... ets 
43 | . Bonds, 1932-34 ... ne 37D 
Treasury Bonds, 1933-35.......... 
4 per cent. War Loan, 1929-42 
4} per cent. Conversion Loan, 1940~44 
5 per cent. War Loan, 1929-47 
— Sok ben rod eek f fend - a /caens 
ent. 0 : 
Loans to local authorities _ nnn 
Loans on security and other accounts 
Bank premises 














—__—— 


9,199,556 








30,201,067 


PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 
LIABILITIES. ASSETS. 











Cash i 
Year Ended Dec. 31. Miscel- | Per end Hand Per | Advances, 
laneous. 
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1,563, 
#11,852,385 














Cash in 
Hand, at 
Bank, and 

at Call 


and Short 
Notice. 








£ 
552,801 
876,699 
is 
785,648 
1,058,315 
926,826 


988,704 
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DUNCOMBE, AND CO., LIMITED. 
BALANCE SHEET—March 31, 1930. 











Sundry accounts..........0++.-seeeseeees coveeeeese 
Assets to the value of £7,353,564 are 
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ESTABLISHED 1809. 





NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTD. 





FIRE 


BURGLARY - ACCIDENT 


LIFE 


ANNUITIES - MARINE 





TOTAL FUNDS- - - 
TOTAL INCOME - - 


- £388,992,900 
- £10,614,500 





Chief Offices: 
LONDON: 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 





SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 





President : 


The Right Hon. LORD STAMFORDHAM, 
ight Hen LORD Te GOO 





AN OLD MUTUAL OFFICE 


A GREAT BONUS RECORD 


At the latest Division of Profits on 3lst 
December, 1925, the Bonus Additions to 
ordinary participating Policies ranged from 


£2 ° FH 13s. perenmm 


on the original sums assured. 





Interim Bonus increased from Ist January, 
1929, to G2 2S.% compound. 


EXCEPTIONALLY LOW RATES FOR 
“ NON-PROFIT” ASSURANCES. 


Head Office : 








35, ST. VINCENT PLACE, GLASGOW. 


Lendon Office : 
17, TOKENHOUSE YARD, E.C.2. 








\. COMPANY 
N ~N Limite 


TOTAL FUNDS- - - ~- £39,764,766 





ALL CLASSES OF INSURANCE EFFECTED. 


HEAD OFFICES: 
LIVERPOOL : LONDON : 
NORTH JOHN ST. LOMBARD ST. 
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GRACE BROTHERS AND CO., LIMITED. 


ESTABLISHED 1889. INCORPORATED 1899. 
ISSUED CAPITAL. 













































































£ 
Ordinary shares 750,000 
Preference shares 250,000 
Deferred shares ..........sssssscccecssecsesees 15,000 
LIABILITIES. ASSETS, oe ig 
Ss Total Foreign 
Dees. HEE! outst | §] oene. | H | Baree |G] sexe cay |Z |"aaiiow | Z| mami |Z} ome |g | aoe | 
iz) Reserves, ances. and Other — 1 roe ary ‘cudag &| Re r a 3 
& & | Accounts. | § Hand. |S |@ Deposit | © | Sm & | ceivable. | 5 | Cover fr 
* Accounts. Accept. é 
1924 1 | 1,065,000 48-7] 749,622 [34-21 373,528 [17-21] 2,188,150 || as1a66. 20 - . £ = 
ninhemieetiet ; . . . : os | 309,1 ’ 
1B eocoooes 1 | 1,065,000 |43-9} 696,387 |28-7| 665,368 [27-4/| 2,426,755 || 387,061 |15-9| 33,388 | 1: sles? oe pe pend “s 984,092 45.) 
1896.2---seen * | 2 | 1,065,000 /40-3) 1,001,200 |37-9| 576,704 |21-8|| 2,642,904 || 400,512 |15-2) 239,879 | 9-1) 400,568 |15-1| 305'702 ll- 1,270,177 52:9 
teins veveee | 2 | 1,065,000 136-5) 1,061,578 36-3) 794,044 |27-2)) 2,920,622 || 349,393 |12-0) 354,462 [12-11 322.046 |11. 283,028 | 9. rites 92 
1928. iehaiens aa} *6) 1,995,099 |61-6) 802,142 /20-8!) 3,862,241 || 356,166 | 9-2) 300,030 | 7-8| 378,874 | 9-8| 359'259 | 9. peil.sss 55-9 
srosecsesees | Tt 1,115,000 127-0! 2,061,609 150-0! 949,999 |23-0! 4,126.608 I|_ 397,795 | S-6| 189,217 | 4-61 358.550 | 8-71 434'950 10-5) 2146 05 ry 
S. JAPHET AND CO., LIMITED. 
BALANCE SHEET—December 31, 1929. 
LIABILITIES. £ ASSETS, ‘ 
Share capital issued —1,300,000 shares of £1 each, fully paid...............06 1,300,000 | Cash in hand and at bankers in United Kingdom .......... Lu 
iUUETtD III Dharerenansnesssennssssentnennystnenssunetecnneescaseqsubenssoneetenseheusen> 700,000 | Cash at call and at short notice .............ccseesereen sans 
Deposit, current and other accounts .....,..s.sscssessssssssssesesscsecsaceeceesees 7,302,579 | ‘Treasury bills and other British Government securities at market value. | 1s0% 
Acceptances for customers, per CONIA ........cssseccesscccesesecescscceseecceececs 6,964,472 Galens ‘ Foreign Government and other securities at market value... 10 
SIIIENIET ccittipinibdndehusdudiieicdauseavestnaersesncens 


ee eeeeeweseee 
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£16,267,051 
Note.—There are contingent liabilities in respect of bills re-discounted of £1,281,759 14s. 1d. (of which £588,043 12s. 10d. had run off by February 6, 
behalf of customers of £160.859 13s. 5d. ; 


The company has in the ordinary course of business entered into forward contracts for the purchase and sale of foreign exchange. 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY LIMITED. 


(Formerly Alexanders and Company, Limited.) 
EsTABLISHED 1810. REGISTERED 1891. 











£16,267,05) 
1930), and guarantees on 






















































PROFITS AND DIVIDENDS 
Year Net Per Cent. Ordinary Dividends. Reserves, Carried 
Ended Profits. of Amount. Rate. &o, Forward, 
- CaPITAL. ~ Dec. 31. £ Resources, £ % £ £ 
Subscribed. Paid-up. Callable. Reserved. 1914...... 68,980 0-66 40,000 10 20,000 15,030 
£ £ é e Iglé..... 67007 © 0-s2,=S—Ss«00000«S 10S en 
Ordinary ......... 1,150,000 575,000 Nil. 575,000 1917...... 89,002 0-60 48,000 #12 50,000 2sout 
Preference.......... 200,000 200,000 Nil. Nil. —_ a 6 7 
= ie fs Re Re ee 
Per Per Share. § PerShare. © Per Share. 1922...... 188,202 0-91 100,000 320 80,000 a 
Ordinary... £10 es Nil £5 a 136810 0-83 ‘oa00 tao 50.000 Et 
1925...... 106,113 0- ne 
Proference.......... £10 £10 Nil. Nil. i938... 10804 9.43 100,000 ‘$20 33165 
Price of Ordinary Shares, April 30, 1930 with £1 paid), £3 i928... 138773 0.47 1277000 20 i388 
of 1 now : jeoeeee . ’ ° . 
Market Value, 22,084,375. tai 1929...... 132,100 0-51 127,000 $20 mo 53,089 
Bonus 2 per cent., free of tar. + Bonus ] per cent., free of tax. 
t Bonus 5 per cent., free of tax. 
LIABILITIES. ASSETS. 
Year Total 3 3 
ped Loans, 3 e a Liabili- 3 3 = | Loans 
Dec Capital Un- Deposits, Bills ties or Cash Bills and 
Si. | Capital | 8 | aimea | & | Peper &| reas | & Rehate, Si we Se |s — § Dis | aad : 
Reserves.| § | Profits. | § Other | & | counted. | 5 5 5 & | coun & | Accounts.) 5 
1912. 344126 | 0-3} 9,751,880 |eo- 13-9] 810392 | 0-7 284,685 | 2-4 #3) 10416,%8 a7.3 st + 
eeeee ’ ’ = 7: a 
1915...... 050 | 0-3} 10,134,947 |82- 12-1] 86,334 | 0-7 293,726 | 2-4 7-7] 10,798,650 |87- 0-7 
1914...... 38,030 | 0-4) 9,427,422 |90-3 2-7] 76,935 | 0-7 350,144 | 3-4 1a ee 693 35-0 eel 0-6 
1915...... 021 | 0-4] 9,439,747 |90- 2-6| 86,555 | 0-8 367,437 | 3-5 109) s'ase120 |e4-1} 3924] 
1916...... 41,027 | 0-3) 10,978,632 |84- 8-9) 118, 0- 389, 3 12-9 et ota] $2361 | 0-4 
1917...... 029 | 0-4] 12,668,671 |85-2 9-0] 128,270 | 0- 409,895 | 2-7 12-0} 12,616,586 |86°¢1 B35 | 1-0 
1918...... 56,021 | 0-3| 13,826,917 |83- 11-5] 124 0: 420,496 | 2-5 13°41 Je5a6.470 [89-7] 102.968 | 0-6 
1919...... 56,881 | 0-3| 15,991,169 |87- 7-3] 130,015 | 0- 423,057 | 2-3 §.8| 181063-470 |88-1| 190,627 | 0°9 
1920...... 0-4] 17,196,230 |83- 11-0} 175,881 | 0- 448,111 | 2-2 oe 9es 449 (83-9) 651,518 | 2°9 
1921...... 75,837 | 0-3| 18,931,993 |83-7 11-2) 195,176 | 0- 1954 | 2-1 14] 177412.608 {83-8} 302,219 | 15 
1922...... 97,788 | 0-5| 17,756,879 |85-6 8-2) 191,990 | 0- 471,141 | 2-3 134) 17738836 |80-4} 794.087 | 3°6 
1923...... "997 | 0-4] 18,393,625 |83- 10-7| 193,617 | 0- 2-2 13° 473.923 (83-6) 414,456 | 1°8 
1925... €19 | 0-4] 17s26686 [4-0 20-3] 200.046 | 0: soa'see | 2-1 11-5] 20,t6a517 [85-1) 29820 | 1 ¢ 
1926...... aecees | 0-4] 17;34¢837 [71-1 23-41 197,068 | 0-8 505,411 | 2-1 19-4 217995533 a3) eo0.8sT | 26 
1997... 101,716 | 0-4] 19,109,251 |72- 21-7| 210,372 | 0-8 506,639 | 1-9 17-2] 28,827,160 |80-1| 249,587 | 0-8 
1928...... 0-4 4,593 1-9 22-4) 236,108 4 — o 11-6! 21,888,919 184-0! 570,656 | 2°2 






































NATIONAL DISCOUNT COMPANY, LIMITED. 
EsTaBLISHED 1856. 











PROFITS AND DIVIDENDS. 
Year Net Per Cent. ——Dividends—~ 
Ended Profits. of Anam. a 
Dec. 31. £ — 5 82,109 10} 
0-47 73,378 10 
0-26 65,617 10 
— CaPTraL- — Market Value, 0-25 oe iit 
-43 6 
Subscribed. Paid-up. Callable. Reserved. April 30, 1930. a Tf - 
£ £ £ £ £ = 94,826 16 
2,153,335 1,000,000 1,153,335 Nil. 3,040,200 0-47 100,580, 1 
. 1923 ......... 108,225 0-26 107,526 4B 23 
A 
1924 ......... 159,545 0-30 108,267 45 23 
Per Share, Per Share, Per Share. Per Share. Per Share. A 
£2 10s; : 1925 ......-. 147,588 0-29 139,060 B23 
ipa 4 ug "e 1926 ......... 153,081 0-27 139,973 45 23 
Os : > 
sega ote . - ” 1927 .....-.. 178,007 0-32 139,973 Bis 
1928......... 175,860 0°59 139,973 B 23 
1929 ......... 179,862 0-28 144,587 4 B24 
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ne a 
> «8 
we S 
geno 428 
10,000 
Y 137,760 
1000021312 
213,810 
0,000 215,008 
223,615 
2 226,725 
60,000 204,757 
Contrnued on pave %. 
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LIFE ASSURANCE 
BY 


MONTHLY PAYMENTS 


CAN - 
by MONTH ? 


£1 a Month will secure with 
THE STANDARD LIFE 


4549 for a Man age 2g) Payable 
” » 2 30 at 
” ” o 38 Death 
and in addition an annually increasing Bonus under the 
Standard’s Annual Compound Bonus Pian. At the present 
rate of Bonus, vis. 42/-%, a Policy for 61,ee@ becomes : 


41,232 in 10 years 
41,518 » 20 » 
41,805 30 


oe Ad 
42,027 ;, ” 
Thus a Policy more than doubles itself in 34 years. 


By means of a Banker's Order the Premiums are paid auto- 
matey weet any trouble to the policy-holder. 

You will find the scheme very simple and attractive. 
Bank officials can be Agents for no better 
Company, for they can be confident they are 
recommending to their clients an ice 
whose stren is supreme, whose premiums 
are moderate, and whose bonus prospects 
are second to none. 



















THE STANDARD HAS SPECIAL SCHEMES OFFERING 
PARTICULAR ADVANTAGES TO THE STAFFS OF BANKS. 


Write to-day for explanatory leaflet “ A.J. 20" to: 


ph nt 


46 QUEEN VICTORIA ST. tc4 1825 SQ DAWSON STREET 
(SaPALL MALL sw, 
HEAD OFFICE - S$ CEORCE 
EDINBURGH 











1 
~ THE IMPERIAL BANKS. 


By A. S. J. Baster, B.Com., B.Sc. (Econ.). 
12s. 6d. 


THE EARLY HISTORY OF BANKING 
IN ENGLAND. 


Pil 
Pil 
By R. D. Ricnarps, Ph.D. 15s. 
ENGLAND AND THE NEW GOLD 
ri 
a 
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STANDARD, 1919 TO 1926. 
By Witt1aM ApaMs Brown, Junr. 11 Charts. 
15s. 


SS oe ee ee de de Bed 


MONEY, CREDIT AND PRICES. 
By Jan Sr. Lewmtsxt, D.Ec.Sc., Professor of 
Political Economy, Warsaw Academy of Com- 
merce. Many charts and diagrams. 7s. 6d. 
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A HISTORY OF PRICES AND OF 
THE STATE OF THE CIRCULATION 
FROM 1792 TO 1856. 
ng FRS ofdnity “published in 
1838-57 in 6 vols. Now re-issued in 4 vols., 
with an Introduction by T. E. Grecory, D.Sc. 
(Econ.), Professor of ing and Currency in fj 
the University of London. £4 4s. 
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P. S. KING & SON, LTD., T 

14 Great Smith Street, Westminster. {J 
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HARRIS, FORBES 
& COMPANY LTD 


77 CORNHILL, LONDON, E.C.3 





INVESTMENT 
SECURITIES 
ee A eee) 
GOVERNMENT 
CORPORATION 
RAILWAY 
PUBLIC UTILITY 
INVESTMENT 
TRUST AND 
INDUSTRIAL 
FINANCING 














Personal Steel 
Protection in 
Fifteenth 
Century 


THE CHATWOOD SAFE 


Has a strong, deep hold upon Bankers and 
those with treasure to protect. 


It gives a feeling of confidence that only 
work of quality can give. 

The protection lies in the strength of the 
defence. The design embodies the ex- 
perience of the past and the knowledge 
of the present. 

What The Chatwood Safe has it holds, for 
delivery only to the keeper of the key. 


It is the cheapest Safe that can be bought 
having regard to the contented security 
offered. J.E.S. 


THE 
CHATWOOD 
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tae, 
- ASSETs, 
Capital ties or Cash ; m 
| aa |e 8 Rebate, | & Assets. || at | & rr 
> =| Reserves. Bankers. § ~— 
1900 . 10 0 12,949,178 
- tee ee 14- 4 
1905 | 1, 8: ane -- {114,984,276 1- 130,910| .g 
1910 | 1,296, 6-9 129,033/0-7//18, 851,248 1- 162,903) }.) 
1914 | 1,35 8- 186,603} 1-1//16,898,81 2- 2) 206,269) 3.1 
1915 | 1,351,665) 7- 238,697/1-4!/17,031,300 2: 81-1) 167,143] 9-9 
1916 | 1,296,665] §- 520,906} 1-2//25'829738 1- “4 189,229) 9.9 
1917 | 1,296,665) 4- 404,499) 1 -2//32°523'730 2: “8 236,737| 6.5 
1918 | 1,346,665) 4. 323,783/1-2//28-115,151 1- “M3230! 1. 
1919 | 1,346,665) 4- 454,938] 1-3//33'7881827 i. “8 292,860! }.9 
1920 | 1,346,665] 3- 507,146] 1-41/35 384" 1: “3 376,093} }. 
1921 | 1,346,665) 3- 547,243} 1-41] 39,206,151 1- 6} 105,895) 9.3 
1922 | 1,346,665) 3- 491,332/ 1 -2//40,878,319 1: 2) 435,970) }.) 
1923 | 1,346, 3-2 546,147/1-3)/42,176,665 1- “8 133,234) 9.3 
1924 | 1,396, 2-6 624,073) 1-2)/53,910,215 ]- “9 120,003) 9.3 
1925 | 1,800,000] 5- 611,302} 1-2//51,737,685 1- “li 118,754) 9.3 
1926 | 1, 3-1 579,479) 1-0] 57,530,294 1- "7 118,270) 9.3 
1927 | 1,850,000) 3- 597,965) 1-1//56,143,765 1- "Tl 122826/ 0.3 
1928 | 1,865,000) 4-1 521,966) 1 - 1//48,392.773; 1- “129.974! 0-3 
1929 | 1,890,000) 3-6 443,890/0-9]/52.203,082 1- TT 6 
© Includes rebate. t Includes investments. a 
UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
EsTaBLISHED 1885, 
PROFITS aND DIVIDENDs, 
¥, = ne Allocations to 
ear et Cent, Dividend——. Reserves, Carried 
Ended Profit. of jmen. Rate. &e. Forward, 
Dee. 31. 8 Resources. & % & & 
- 1915 ......00 143,350 0-45 93,750 13 35,000 gags 
non ae — ete Fed 125,975 0-58) = 100,961 13 MRL NN 
and 19165 ......... 147,259 0-6] 95,767 13 80,000 93,42) 
Subscribed. Paid-up. Oallabie. Reserved. April 30, 1930. 1916 ......... 118,251 0-45 94,138 14° 10,000 107,534 
& £ £ £ £ 1917 ......... 125,390 0-45 91,375 140 25,000 116,549 
1,250, 1918 ......... 116,779 0-34 87,231 149 25,000 121,098 
panes - Aaengee ” va 1919 ......... 155,579 0-39 100,650 14° 50,000 126,025 
1920 ......... 197,019 0-42 118,000 16t 50,000 155,044 
1921 ......... 245,606 0-50 135,000 18tt 115,000 148,651 
1922 ....000. 316,070 0-72 160,625 20° = 138,596 166,499 
1923 ......... 248,993 0-51 165,312 20° = 60,000 —_ 
a 753 0-47 172,487 20° = = 70,000 
Per Share. Per Share. Per Share, Per Share. oa fonds 231.375 0-41 190,195  2ge0 = 232,566 
£5 £2 10s. £2 10s. eee £94 1926 ......... 220,240 0-40 191,250 20%¢ 10,000 251,556 
1927 2.0.0... 232,915 0-39 191,250 20° = =§=-70,000~—s-23,221 
1928 ..e..0-00 245,365 0-36 196,980 20°° = 30,000 341,607 
1929 esse.0ee 260,186 0-42 212,500 a. ~~ — 
Bonus of tax, Bonus of per ceot., 
8 mee) pamper yeh ft Bonse of Sper cont” Seo of te 

































































GILLETT BROTHERS DISCOUNT cO., LIMITED. 
BALANCE-SHERT—JANUARY 31, 1930. 


Lia 


BILITIES. 
tal issued, fully paid—20,000 “a” shares of 


0,000 “ B” shares of £10 each, 100,000 
Reserve fund 


STOTT EPPO Cee teres etenees 


£5 each, £100,000: 


Steet eeeeeeees 


12,219,124 





£ 
ASSETS. 94713 
sosiveccesesseooseese 4 
and fn Hand. .....+0--o-senversvesoecsssonsssssenssserensin se" 516,10 
Pek overament wcities ee ic. ames 
( as id " 
Loans on eecuri BCCOUNLE.......0.000eeeeeerseeestee” “epoaitoss and 
Never Aenets rm Ben hy ae of £11,801,238 ts. Id. are held by deposi 
others as cuver {cr lialdiities per cuntra. rt 
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Receive £1,000 


more than you pay! 


A whole-life Policy for £1,000, with 
profits, at age 30 next Birthday, 
premiums ceasing at age 65, 


will cost annually ,. ... ue Sane 
less rebate of Income 
eee ony 





Net Cost . . .£23 49 


Assuming that the current rate of Bonus 
is maintained, the sum assured will be 
increased by £24 each year—an amount 
in excess of the annual net cost, as 


above ! 

Consequently, no matter when a claim 
occurs, a sum of about £1,000 in excess 
of the premium payments will become 
payable. 

Write for particulars suitable to your 
age. 





WESLEYAN & GENERAL 


ASSURANCE SOCIETY 
Chief Offices : : Birmingham 











/ 


The Young to-day are the Old to-morrow— 
Save to-day for Leisure to-morrow. 


At age 24, £13 13s. 3d. yearly, 
which is equivalent to little 
over 5s. a week, will provide 
£1,000 at age 60, assuming 
present rates of bonus and tax 
abatement. 
Sum payable at age 60 - £1,000 
Total payments - - - 492 
Profit - £508 











The profit of £508 is in addition to an 
assurance at death of £547 upwards. 


WRITE NOW to the 


PEARL 


ASSURANCE COMPANY, LIMITED 
HIGH HOLBORN, W.C.1 


(or any Representative). 
BRANCHES IN EVERY TOWN. 


FUNDS £59,000,000. CLAIMS PAID £62,000,000. 
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THE WAY TOA 
LARGER INCOME 


WELL-SELECTED ANNUITY will 
meana larger and a guaranteed income, with 
freedom from anxiety, for the rest of your 

days. The Prudential Assurance Company, 
with assets exceeding £228,000,000, is now 
offering new and better rates which provide 
larger life incomes to annuitants of al] ages. 
At age 65, for example, 


NEARLY {11 A YEAR CAN BE SECURED 
FOR EVERY {100 INVESTED. 


Favourable terms arealso offered to husbandsand 
wives for joint-life and survivorship annuities. 
Contracts can be arranged under which the 
return of the original capital is certain, whether 
the annuitant lives or dies. 


An exact quotation—without any obligation to 
purchase—will be supplied on application to 


ThePRUDENTIAL 
ASSURANCE COMPANY LTD. 
HOLBORN BARS, LONDON, E.C.1 


THE LARGEST 
INSURANCE INSTITUTION IN THE 
BRITISH EMPIRE 


P.P. 2134 




















REFUGE 


ASSURANCE CO. LTD. 














ESTABLISHED 1864 
€é 


Chief Office: 
OXFORD STREET 
MANCHESTER 


€ 
ANNUAL INCOME EXCEEDS 


£10,700,000 


ASSETS EXCEED 


£45,000,000 


CLAIMS PAID EXCEED 


£61,000,000 
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JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND, 
EsTaBLISHED 1695. 
1868— Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Lim; 
+» Limited, 
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251,750 
265,000 
219,707 
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Per Cent. 
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THE BRITISH LINEN BANK. 
EsTaBLISHED 1746, 1919—ArFFmLiaTED wirH BarcLtays Bank, LrmiTep. 


PROFITS AND DIVIDENDS. Reserves, 

Year Net Per Cent. ——Dividends——, Investments, Carried 
Profits. of Amouni Rate. &e. Forward. 

£ Resources. £ % £ £ 

269,305 250,000 3,797 

-» 267,916 237,500 40,442 
Market one ets 328,000 40,981 
eo 266,31 207, 

Vales. "280,585 
£ eo. 266,047 
4,125,000 “ aor'a7s 
307,215 


340,428 
285,646 
294,340 


bes 
° 
8 





Fally-paid stock, April 30, 1930, price £330. 
Note issue, £438,024. 
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THE CLYDESDALE BANK, LIMITED. 


ESTABLISHED 1838. 
Affiliated with Midland Bank, Limited, 1920. 
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PROFITS AND DIVIDENDS. 
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Year Per Cent. —Dividends-— Reserve, Carried 
Ended Profits. of Amount, Rate. Forward, 
Dec. 31 £ Resources, £ % £ 
= 1911 ... 217,222 1-36 140,000 14 27,518 
= . ue iment gee ss 
. woe | 35% 1 , , 
Poid-up. Reserved. 1914 ... 250,654 1:26 150,000 15 25,783 
Be geet NS Patt 
eee a 50, ’ 
1,500,000 4,000,000 1917 ... 286,258 1:08 160,000 16 28,068 
1918 ... 315,683 0-83 180,000 18 43,751 
1919 ... 330,836 0-78 ,000 18 587 
Per Share. Per Share. 1920 So $36,975 0-73 180,000 18 o0,088 
eee , 0- 5 ’ 
100,000 shares Of £50 .....+++.++. £10 1922 ... 334,855 0-81 180,000 18 52,426 
95,000 shares Of £10 .....+04..0+ £10 oes oe 530,978 0:87 180,000 18 55,308 
- ', 0: 8, , 
Authorised note issue, £274,321. 1925 ... 341,567 0:90 225,000 18 67,608 
1926 ... 334,191 0-91 225,000 18 76,799 
1927 ... 335,485 0-91 225,000 18 82,284 
1928 ... 340, 0-91 225,000 18 420 
1929 ... 331,634 0-93 234,000 18 90,054 
LIABILITIES. ASSETS. 
Total ae 
3 3 3 Miscel- < Deposit 3 Liabili- |} Cash in 3 Invest- 2 i —— F 
§ ie & Notes. & Accept- laneous 8 and & ties or Hand 8 ments and & including 
Profits.| § 5 | ances. Credits, Current y Assets and at 6 Money iy Cover for! g 
5 4 a ete. g Accounts.| 9, Bank. | g at Call. | & £ Accept- 
ances. 
480,000 11:8 “i 146/1-2 741,960 6 s{1,088,845 140, 439]1-1 8,642,68¢170 5 . 1,336,178 11-0} 3,633,978)29 | 41 alt 468,40419 0 
. * A . , . . 12 05,074 . . . . 
: 10-3} 187,210|1-2] 989,219|6-4] '190,262|1-2] 167,138|1-1/12,310,515,79-8]|) * 1,740,977|11-2| 6,332,721)41°1 3143-7, 616,923/4-0 
12-7) 153,559}1-1 427|5-9| 167,708|1-2) 172,474|1-2'10,923,453|77 -9||14,033,621||1,783,731|12°7| 5,222,018|37-2 45:8 58114-3 
12-0} 140,945|0-9] 865,005/5-7| 358,47 153,859) 1-0|11,740,556| 78: 0|115,068,844]|1,642,985|10-9| 5,127,850|34-1 49°7| 793,446|5-3 
11-4} 143,112}0-9| 856,863/5-4) 337,158|2-1| 229,455] 1-4|12,534,996| 78: 8|115.911,584||2,213,917/13-9| 5,151,817|32-4 48°9| 767,65514-8 
12-2) 143,822|0-9| 843,212/5-5] 244,296|1-6| 191,123|1-2!12,015,897|78-6||15,298,350)|1,764,547|11-6| 5,262,016|34-4 49°6| 672,29514-4 
1,910,000} 12-3] 154,942|1-0| 769,484/4-9| 160,177|1-0| 218,555|1-4|12,345,624/79-4||15'558,782||1,897,740|12-2) 5,443,845|35-0 49-0] 591,199/3-8 
000123] 155,313|1-0| 772,947/4-9] 165,145/1-0| 187,108|1-2)12,589,533|79-6|| 15 820,046||1,830,974|11-6| 5,897,208|37-3 47°4| §98,207/3-7 
12-6] 159,351/1-0] 823,963/5-2| 222.269 198,918/1 -2/12,492,527 78-6]115,896,828||1,880,629|11-8| 5,531,333/34-8 49°3| 672,914]4-1 
11-1) 168,867|0-9] 907,875|5-0] 436,745|2-4] 325,818|1-8|14,382,212178-8||18/251.517||2,324,192|12-7| 6,630,338] 36-4 46:1| 871,223/4-8 
11-1] 161,379}0-9|_913,847/4-9] 208,260|1-1) 241,551/1- 3|14,992,012/80-7||18/567,049||2,180,687/11-8] 6,854,661|37-0 47°1| 646,12913-5 
10-4} 164,258]0-8]1,165,321/5-9| 182,986|0-9| 223,631/1-1)16,029,688|80-91|19,835,884||2,443,657|12°3| 8,458,950|42-4 42°2| 620,723/3-1 
9-0] 156,522/0-7|1,415,425|6-3] 352,486/1-6) 331,782|1-5|18,066,557|80-9||22.322, 331,757/14-9111,223,737|50°4 31-2] 790,967|3-5 
7-2) 143,245)0-5)1,776,614/6-4) 538,963/1-9| 603,081)2-2/22,685,445/ 81 - 8)/27, 747,348) |4, 284,480] 15-4) 12,045,963/43-5) 10,440,266)37-6| 976,659)3-5 
6-6| 148,068|0-5|2,266,315|7-2| 357,436|1-1! 282,032|0-9)26,426,240|83-7/| 31.550,091||4,932,216|15-6|10,407,184/33-0|#15,419,942/48-9| 790,749/2-5 
6-0! 172,094]0-5|3,092,333|8-6| 251,110|0-7| 506,429|1-4|29,747.572|82-81| 35,939, 561,418|15-5116,585,495|46-1 36:5) 674,76311-9 
5-2) 224,587|0- 5]3,534,066|8°4) 720,717]1-7| 717,036|1-7|34,813,809|82-5||42,210,215||7,470,286|17-7|18,406,566|43-7 35+9}1,145,579|2-7 
4-8] 226,562/0-5|3,712,881/8-1) 512, 907,830, 2-0}38,341,333/83-5!|45,900,9141|7,357,432|16-0]15,959,541/34-7 47°2 ,694/2-1 
4-9| 227,571|0-5|3,073,430|6-9| 758, 768,317|1-7/37,833,774|84- 3||44,861,727||5,501,081|12- 3|15,085,657|33-6 51-2/1,290,552|2-9 
5+6| 232,427|0-6|3,018,723|7 - 3|1,081,958|2-6| 671,030] 1-6|34,102,092|82-3|/41,406,230]|5,380,696|13-0|13,310,077|32°1 50+ 8] 1,689,640|4-} 
6-3) 233,398/0-6|2, 1]7-5} '817,070|2-1| 418,148|1-1/31,319,196|82-4||38°034,643)|5,373,640|14- 1/10,136,117|26-6 55:41 1,469,019|3-9 
6-1] 399,041|1-0}2,849,020|7-3/1,587,148|4-0! 946,384/2- 4| 31,070,379|79-21| 39,251,972] |5,803,635|14- 8|10,011,407|25- 5 53° 8}2,311,15815-9 
6-9} 292,608]0-8]2,713,60417- 111, 751,418|4-6| 384,843] 1-0|30,181,161|79-6|| 37,923,634] |5,358,809| 14-1) 10,201,832|26-9 52-5|2.479,15515-§ 
7-2] 301,799|0-8|2,472,469|6-7| 869,573|2-4| 548,812)1-5/29,887,391|81-41| 36,730,044||5,081,493|13- 8|11,659,934|31-7 50-2]1 581,45314°5 
7+4| 307,284/0-8)2,724,466/7°4| 951,880|/2-6] 410,003/1-1)/29,619,723|80-7|/ 36,713,356] |5,072,075]13- 8]11,154,593| 30-4 §1- 3}1,648.90714°3 
7-3) 317,420|0- 812, 742,946|7 - 3|1,009,351|2-9| 537,139]1-4]30,242,808| 80- 3|/ 37,599,664 5,480,735)14-6 12,056,399} 32° 48-8/1,696,391/4°5 
8-0] 324,05410-912,645,68917-5! 701,188|2-01 347.82711-0128,625,133180-6|135,493,891||5,084,367/14- 3] 10,632,729) 30-2 51-7|1,405,38414-0 
* Includes Treasury Bills, 
COMMERCIAL BANK OF SCOTLAND, LIMITED. 
EstTaBLIsHED 1810, 
PROFITS AND DIVIDENDS, 
Year Net Per Cent. -——Dividends—, Reserves, Carried 
Ended Protits. of Amount. Rate. Forward. 
Oct. 31 Resources, £ 38 £ 
1911 ...... 230,456 1-23 188,333 2 40,000 24,588 
1912 239,250 1-20 188,333 20 55,000 20,503 
1913 240,569 1-10 188,333 20 50,000 22,741 
ea 
eneree 2 . , , 7 
CaPrrat * Market | 1916... 247,908 0-89 126,667 16 105,000 = 41.973 
Paid-up. Callable Reserved Value. 1917 ...... 282,536 0-88 120, 16 160,000 44,509 
2 £ £ 8 1918 ...... 312,255 0-83 122,589 17 185,000 49,176 
1919..... 317,456 0-70 119,000 195,000 52,632 
1,750,000 2,460,000 aeenene 5,414,100 | 1920... 302,039 059 157,500 {uh 38 000 82,171 
509,000 al = 984,400 | 921 wu. 341,896 0°65 166,250 funn tS & 170,000 57,817 
ws os 1922...... 349,600 0-71 192,285 ¢ uA, } 170,000 55,132 
Per Share. Per Share. Share. r Share. “ary 
P= 812 £13 £34 1923...... 347,217 0-78 191,129 “B” 155,000 56,220 
a on ail ely 1924...... 335,117 0:78 193,750 “B" 10 125,000 72,587 
1925 ...... 334,897 0:78 197,336 4 ug» 19 135,000 75,149 
Note issue, £3,070,995. Authorised issue, £374,880. 1926 ...... 326,695 0-79 200,000 4uA.16 4 425,000 76,846 
1927... 335,126 0-80 200,000 41A16 | 130,000 — 8,970 
1928..... 344,600 0-81 200,000 ¢1A0 16} i75.000 51,570 
1929... 367,983 0-81 232,000 4.8.16 & 125,000 62,552 
® Free of income-tax. 
LIABILITIES. ASSETS 
a Buildings 
m Miscel Cash 
z «3 | Accept- ; Total | Cash | |; od 3 and 
33 i 3B | ances i Credite, i Depots 3 Liabili- || 5 "4 a| st B | invest. & & | Sundries, i 
m Notes — Staff Current —— and | 5 = ments 5 aoe 
orse- ver for 
g & ments. s — & Accounts! ¢ oe ™ | Short Fs id | Accept. & 
” ” Notice : ances, 
L £ ry © 7 £ L £ = 
1890 1,600,000|11-0! 912,305] 6-2] 149,776 1-0] 227,634] 1-6] 11,499,591!79-7||14,464,402||1,325,909| 9-2/2,712,316|18-8| 2,757,124119-0] 6, 48-3} 690,461 | 4.7 
1900 2,000,000/11- 111,077,959] 6- 0-9] 220,924) 1-2] 14,418,109 80- 1!/18 001,462| |1/827,067|10-2|2,303,643|12-8] 3,475,536|19-3| 9,731,070/54-1| 664,146 | 3.6 
1905 2,000,000) 11- 811,008,934] 5-6| 295,913] 1-7] 434,244] 2-4] 14,024,773|78-41|17,885,210||1,834,579| 10- 2|2, 705,935|15-2| 3,142,634|17-5| 9,390,199\52-5| 811,863 | 4-6 
1910 1,900,000/10-8| '997,229| 5-4! 404,421] 2-2| 431,700] 2-3) 14,687,812|79-2//18 543,627||1,849,214| 9-9|2,872,352|15-5| 3,580,760|19-3| 9,322,212/50-3} 919,079 | 5-0 
1911 1,900,000|10-2] 994,620] 5-3 1-9] 448,122] 2-4] 14 861,356|79-6|/18 675,469) |2,151,194|11- 5|3,327,589|17-8| 3,623,503/19-4| 8, 706,775|46-6 : re 
1912 1,900,000] 9-5|1,017,495| 5-1] 388,956 2-0] 410,673] 2-1] 16,094,867/80-8||19 926 663||2,131,929|10-7/4,512,790|22-7| 4,066,519/20-4| 8310,822/41-7| 904,603 | 4.5 
1913 1,900,000] 8-8/1,107,342] 5-1) 216,399] 1-0) 366,303) 1-7) 18,056,150) 83-0)/21 763,102/|2,458,852/11-3)4,382,004)20-1) 4 20-0} 9,842,625/45°2) 734,394 | 3.4 
1914 1,800,000] 7-91.27 5-6} 310; 1-4) 278,516] 1-2} 18,953,227|83-2||22 723,361||2,962,291|13-0)3,079,702|13-6| 4 21-4) 10,993,283|48-8| 827,951 | 3.2 
1915 1,800,000] 7-7/1.754,857| 7-5| 274,677| 1-2| 398,994 1-7| 19,036,911|81-9||23'358 860! |3,039,178 15 1)2,964,026 12-8] 8,726,997|37-4] 7,740,108|33-0 3-7 
1916 1,700,000] 6-1|2,109,716| 7-5 2-5} 473,196] 1-7] 22,873,082|82-0|!27,940,986||2,292,700| 8-2|3,809,192/13-6| 8,190,493)29-3|12,376,744/44-7| 1,271,857 | 4-2 
1917 1,700,000] 5-3|2,421,155| 7-5: 2-7| 619,839] 1-9] 26,659,325'82-9}/32 225,406] |4 968,824|15-4/2,109,913) 6-5] 9,210,079)28-5114,637,245/45-6| 1 4-0 
1918 1,850,000] 4-9|3,307,838) 8-7| 1,023,858] 2-7] 812,669] 2-2| 30,698,529|81-2!|37'805,284| |6,545, 786| 17-3|3,430,348] 9-1/10,216,612/27-0|16,062,262/42-5| 1'550,276 | 4-1 
1919 2,000,000} 4-4|3,988,975| 8-8] 2,151,287] 4-7} 878,061| 1-9} 36,071,163) 80-0//45, 205,118] |7,672,181/17-0)4,110,793) 9-1/14,059,646| 31-0|16,685,833|37-0| 2,676,665 | §-9 
1920 | 196] 2,750,000] 5-4|4,350,944] 8-5] 2,034,586] 3-9] 878,578] 1-7| 41,096,568] 80-0||51'241/597||s 227,119) 16-0|5,332,423! 10-4|13,484,567|26- 3|21,581,707|42-2| 2,615,781 | 5-1 
1921 | 206] 2,875,000) 5-5|3,874,263| 7-4| 1,083,326] 2-1/1,042,286] 2-0] 43,711,678) 83- 1||52°731,870||7,028,251|13-3|5,654,770| 10- 7|13,972, 480|26- 4|24,394,021146-4| 1/682, 3-2 
1922 | 277) 3,350,000] 6-8|3,741,381| 7-1] 1,040,927| 2-1|1,004,429| 2-0} 40,071,556|81-4||49,091,595||6,125,877|12- 5! 5,135,315|10- 4] 16,035,541|32-6|20,048,125/41-0| 1.746.737 | 3-5 
1925 | 268) 3;450,000| 7-8|3,242,556| 7-3| °753,805| 1-7] '684,032| 1-5] 35,822,541/81-1!144 106,029] 6, 485,545|14-7|4,272,764) 9-7\14,720,792|33-3|17,152,999|39-0| 1,473,929 | 3-3 
1924 | 300 8- 113,303,929] 7-6] 704,085] 1-6] 809,032] 1-9] 34,716,735|80- 3||43,203,244||6,423,626|14-9|2,820,250| 6-5|13,727,452|31-8)18,807,556|43-5| 1.424 3-3 
1925 | 308 8-2|3,121,271| 7-2) 1,075,992| 2-5|1,046,793) 2-4| 34,153,619) 79-2}143,122 824! |6 494 525|15-1)3,420,851| 7-9|10,977,668\25-420,335,917/47-2| 11893863 | 4.4 
1926 | 315 8-7|3,005,315| 7-2} 808,363) 1-9] 764,966] 1-8] 33,180,028/79- 8||41/535,515||5,783,481|13-9| 3,224,683) 7-8| 9,911,595/23-9|20,978,927|50-5| 1,636,829 | 3-9 
1927 | 326 8-7}3,070,995| 7-3] 331,510) 0-8/1,127,440) 2-3) 33,616,659|80- 541,796,604) |6,037,998/14-4|4,156,829) 9-9] 9,480,503/22-7|20,991,270|50-3| 1,130, 2-7 
1928 | 326 8-9|3,132,671| 7-4] 429,927 1 of 62s 2-8] 33,834,406|80-0||42) 323,129] |6,090,678/14-4)3,712,567| 8-8| 9,866,223/23-3|21,459,712/50-7| 11193,949 | 2-8 
326! 11-1)3,230,644] 7-1] 585,677! 1-3]1,255,765] 2-8] 35,228,898|77-7}|45,350,984!|6,076,179| 13: 4/4,553,657| 10 -0|10,178,147|22-4|23,137,437/51-1} 1, 405 3-1 
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PROFITS DIvip 
ase ma, gu Dividends Reserve, 
Nov. 1. £ Resources, r} Rate. ete, Camied 
2911 cme 228,058 I-16 188,333 % g Ferment 
- CaPrral- — 1913... asaoso |b Tor 20 cane wu 
Subseribed.  Paid-up. Callable. Reserved. = aszoss = 1-05 169,069 Teo SSA3s 
ee ee a a a a a 
ecocce . 000 
5,000,000 1,100,000 900,000 3,000,000 1918 ...... 304867 ee tigen . 160,000 Shs 
1920. goesno «| e390 6 Lanogy TA 
we 1921 -..... 285,458 0-63 16 175.000 “Gans 
“Stock = 1922... 291,065 0-69 16 —es.009 SAS 
— —_ ms ane 194. 2918s O79 ime i 160,000 eat 
as aa 288,397 0-79 138,926 +4 ie 66,142 
127. ascoso «re 40,000 
1928. gerzea «ery R800, 168145000 Eas 
1929... e060 lesltiCOS 000g 
1800 16 135,000 13.16 
LIABILITIES, I ASSETS. We. 
3 rm Liabili- Cash Bulldings 
Deposit 2 at 3 my 
B | scotee. | & | accept | & | Beate | | Pezatt | @ | ‘des or BH} can |B | rave |B] DM, | F | sdte | 7 
ances. Ourrent and counts | § including i 
£ £ £ & | Accounts. s & Short £ — F => B | Cover tor 
Notice. Accept i 
10-01 760,015] 4-4 190, 4-6 0-81 13,653,571 |79-a/h17 05 i pe £ 5 oe 
10-1| 953,468 $9) aad 5-6 0-6] 15,738,701179-3 is 7.9290 etslal-1| gee ele oaasassler-cl ree | $2 
t X ‘ , . »135,647/78- ’ 7-7 402/12-6) 3,260,379|18-0) 9,905,618|54-8 ‘ 
9-7) 836, 4 705,162) 3-7 0- -91}19,666, 7-5|3,315,914|16-9| 3,178,597|16-2110 1,240,424 | 6-9 
10-0} 859,051) 4-2) 531,060 2-6 0: 81-9]|20,049 7-5|3,862,104119-3| 3,400,548117-0 ,359,054|52-6) 1,317,562 | 6-8 
9- 508] 4-6] 899,526] 4-4 . -31|20; ; ‘az 10,138,126)50-5) 1,137,760 | 5-7 
8 see 4-2] 1019.6s| 4-7 ° 20-9|/a1'soaese as seat a 17-8| Sosrraslie- larwee soley | ees | 1 
| 9. : ‘ ‘ . ; 697/16-0} 3,234,862|14-3}11.919,422)52-7 
| §-91,861°085] 6-4] 1 150,510] 4-0 0. 83-0l|28's04'657 12-2|8/388'792)11-7| 7/201751(25-O|1s 006 voslee.9| Yaerae | £3 
5-2/2,254,494) 6-6) 1,175,909) 3-4 0- 84-21134,472,1 12-6|2,699'733| 7-8| 7/072'247|20-S|18 cos Iooleg ol Pega | 
5-1)5,167,678| 8-5) 1,127,175| 3-0 0- 82-4)/37,131,051 11-0}5, 355,690|14-4| 8.923/913}24-8117,006-746les.8| roses | 
+ 797| 7-8] 1,444,468] 3-5 ‘ y , “Bley eee 746/45: 8) 1,749,425 | 4-7 
‘oeaeeed eS) BRrel tS) te Saea leaelcctam eeate Suane a tate 
: -9}|44' . 159] 12-8] 12,378,915|27-5|20,513,533/45-7| 1,489,588 | 3.3 
5 654, 6-3) 2-9 0- “7 . : 520) 37- ‘ 
6-1z47ee|¢°3] Loonat| 26 ° Eales pre 33 a. 708 10 Teas. 96 9 ts 9 Lest | 3 
'657| 7-0] “674°3131 1. 8'368|83- 10-7}12,372,084133-5]15,673,292142-4] 1,268,853 | 3-4 
6-7/2, 6-7 0-9 0: ,756185- . f ‘ 
6-9la'siz'ss6| 6-41 So0'217| 0-8 0-2| 30,884'577| 85-26 268 800 8-7|e-sonoaz|ia Slikessecalt slic 2arazsies.s|siosr | 
siesta £9] at] £3] 8) ©) SS Uh eee ura Sev ee mace me 
“ P ore 2 ’ » , m ’ ’ 28-7 1, , P . ¢ 
7-0|2,601,044] 6-7| 1,475 182) 3-8 -.. | 3,154,808) 82-01]39,095,600 11-412-760,500| 7-1111.038.067|28.2|18;752 s4z\a-9] 212 1s | $3 
NORTH OF SCOTLAND BANK LIMITED. 
EsTaBLISHED 1836. 
PROFITS AND DIVIDENDS. 
1908—North of Scotland Bank amalgamated with Town and =, Protas. =a. ao 2 Forward 
County Bank, Limited, and the title changed to ~—- y sons 7 a nee “3 23,000 11,038 
North of Scotland and Town and County a ee C 1:10 81,500 *12¢ 25,500 15,490 
Bank, Limited. -04 81,500 124 25,500 17,913 
1923—Title shortened as above. 4 -06 81,500 912 Nil. 52,076 
. : . -98 76,406 12 Nil. 93,500 
1924—Controlling interest acquired by Midland Bank 85 0 64,181 12 Nil. 154,647 
San | fe $88 Tal faaon “aa 
1925—Transfer of capital to Midland Bank, Limited, com- ‘60 73,024 «= 16-—67,000 
pleted. . 44 «73,024 «= «16 «65,000 71,785 
fue 1 oo Be 
¢ CAPITAL :84 «117,360 :18_—85,000 92,880 
Subscribed. Paid-up. om 1 
7 : p Callable, Reserved. pry 152,568 ott 75,000 97,453 
3,260,000 1,141,000 163,000 : 8 18 75,000 102,149 
1,956,000 1-11 152,568 18 75,000 IR 
—— Ber Giese. PerShare.  PerShare. §# | $1929 ............ 1059 Toss) «18 «75,000 AON s8 
ond a © Free of income tax + Second half less income tax. § Dee. Sl. 
LIABILITIES. ASSETS. 
: E ¢ 2} paua- |3 
g wotes. | 8 tavest- | & | Discounts & | ngrna| 
5 ments. | . | and | + 3 
rv é & |Advances. 2 oe 
£ 0 
1/069: 500110- : 9-9) 1,788,269)19°¢ 29 
Nat Bey : 19-3] 11817,257|17-3 ; 
°- al 8: 86 100-4 asi |s8-0 4 
é. " -8| 7,468,811/51°7 5 
5- 1 : 2 eae te ‘3 
‘ stad reece t 
.. 436,027) 8-6) 2 17,278,577)60°5| 7; 9 
5- ‘ 631, ‘3 9 
7: &- 06 ‘3 “0 
7 8- 1 7 “7 
| 8- 9- 0,838, : : 
8: 9- 0,319,7 ) 1 
4 9- 10,001,913}41: 
3. 8- 9,754 $ 
8- 9,91 ‘ » 
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Lloyds Bank is organized to undertake banking operations of every description, 


from the smallest to the largest. Besides more than 1850 branches in England 


and Wales, it has offices in India and Burma and agents or correspondents in all 


parts of the world. Deposits with the bank exceed £350,000,000. 


LLOYDS BANK LIMITED 
Head Office : London, E.c.3 


Colonial & Foreign Department : 80 Gracechurch Street, E.C.3 


Trustee Department : 39 Threadneedle Street, E.C.2 | 
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STANDARD BANK or SOUTH AFRICA 


to the Imperial een in South Africa and to the LIMITED. 


a of Northern thern Rhodesia, Nyasaland and Tanganyika 





CAPITAL AUTHORISED & SUBSCRIBED £10,000,000 


CAPITAL PAID-UP ° - . ° £2,500,000 
RESERVE FUND - ° ° ° ° £3,164,170 
CAPITAL UNCALLED - ° . ° £7,500,000 





Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4. 


LONDON WALL BRANCH: 63, London Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2 


New York Agency : 67, WALL STREET. 


Hambarg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 
Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 





EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 








The Bank has over 370 Branches in Africa, and Agents and Correspondents 
throughout the world. The closest touch with Trade and Industrial conditions is 


maintained, with s attention to Commercial and Credit Intelli This service 
is available to Exporters, Im and others wishing to develop trade with 
South, East and Central Africa. 


COMMERCIAL SERVICE 














OI a ew er ee oS a ae a a 





THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
on all 


t ntral African matters of trade and Commercial Interest. 





BERTRAM LOWNDES, London Manager. 
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ROYAL BANK OF SCOTLAND) 





ESTABLISHED 1727. 















































































































1924—Acquired Messrs Drummond. Year Wet Per Cone {XD Drvipexos, 
October. £ ee aS t. Rate, tag y= af 
1912 ws. 267,809 «130s 207,167 if ! h 
913... 275,933 1-27 207,16 60,642 gg 
1914 ...... 266,308 1-22 ar 1 sir00 Sut 
c CaPITAL, >) 1915...... 293,732 1-19 176,875 = 59,641 960,639 
Market 1916... 338,420 1-2) 157500 jp 116,856 800.986 
Subscribed.  Paid-up. Callable. Reserved. Value. 118. joes |COe 0,000 = 10 “40,000 Sigs 
ones . 10 
1919 eoeece 805 . ’ 
£ s r & £ 1920... 37813988 istoo0 | ye Tose 
2,500,000 2,500,000 Nil. Ni. 9,000,000 19h ewes S77/50L = 0-78 168,000 12,999 aus 
1923. 426 o-e2 —-gn003 1S 50.000 ant 
Pully-paid stock. Market price on April 30, 1929, £360. 1924 ...... 452,370 0-92 Bosse tk, 5000 s68'992 
1925 .... 472,623 0:94 305,313 ist 303000 2,447,594 
Po sevens 1, a4 420,000 = 21 50,000 tt 
1929 ...... 504,532 089 340°000 7 myo 298 8 
* Includes “ Rest” or Reserve Funds, Yr 
‘ LIABILATIES. ASSETS, 
jS¥ 
| Total 
ei \s4 ’ , ; Buildings | ~ 
r E Capital | F g | Deposit | 2 |} ‘ties or |] Cashin | 2 | Cash at | 2 | pe |z|'ma?], 
a3 |EE| Ome | E §| Pema |B | sor Saeed | 3 |Setatal & | raven | F | Dia | § btn 
» I” Reserves. $ : Current * jj and at | | | Short ments. | ~ | and Ad- 5 including 5 
5 & | Accounts! © . | & | Notice. | 5 vances, | 2 {Cover for | 
x ™ Accept. - 
2 1 17,236,646)|1,101,91 9 7 hase ys 
0 2: 19'100'1s8|1'580.848] & ssuctaie:s $052 e80lle-Ollarep aaa antes 
8 2: 18,660,4531|1,390,233] 7-4|2,596,935|14-1| 2°825.889115.1lloees sealens Tiesaet 
3 1 18,501,829||1,402,607| 7-6|3,177,043/17-2| 3,529,051|19-1| 9'551/6091S1-6| 'ssr ere 
5 3. 9, 1,518,129] 7-813,910,071/20-0] 3,586,383)18-4| S'sscegzias.] Gay suats 
rs 3- 20,555,727||1,599,073) 7-8|3,886,419|18-9) 3,848,002/18-6|10,215,484\49. 9.3 
f 3. 21,669,117|1,609,336] 7-4|3,858,101|17-8] 4,013,517|18-8111'247 390/s1.9] “eeneat 
he 1: 21,976,695||2,277,832|10- 4|2,872,477/13-1| 4,438,583|20-2111,369,588\51-7) 1ols'2ise.¢ 
. 2: 24,695,787||3,119,279]12-6]3,256,317|13-2| 7,959,894|32-3} 91294,498137-6| 1.065 7984.5 
0-012, 1- 2 997,007 $097,167 ML 5,882,937 153-9 7,224,669 25-8/12,631,734145-1| 1°160,50014- 
,864,160)/ 3,930, »184,063|12-8) 7,005,120|21 -4|16,798,203)50- 
8-4 1: 36,299,721]|4,849,075113-4|4,360-800]12-0| 7-766.285121.4)1s esr assien.a| | Hee 1220-4 
7-2 3: 44,067,448||5,158,547|1) - 7/5,783,604|13- 1|12,766,093/28-8|19,438,362144-3| 920'8422.1 
6-7 2- 47,460,685}/5,376,180|11 - 315,333,477|11 -2/10,537,570}22- 3/25,353.227/53-4| 860231118 
6-7 2- 83-7||48,737,263)|4,885,476)10- 1)5,742,195|11 - 8|12,180,193}24-9|25,084,688|51-5| 844°7111-7 
7-0 2- 48,481,7391/5,133,175|10-6]5,643,111|11 -7|15,663,628)32- 4121,077,516/43-3) 964'30912-0 
9-9 1: dsi9e7-230|4-84z'801] 9-918 S47 s0all0. geese aoslse-cls set ee-g Cie oaes 
,230)/4, ,809]10- 194]34-0}20,357,121/41-5) 1.787.2993-7 
bs ‘ Sauusuae SSaeae auSueuae getter tema 
$3 ; Seisher| cca ¢ Secaneeria Susauscaae ape rsenise | Lukes 
994,471] 9- ,234]11- ~155/22-4]28,555,926|51-6| 2,795.611\5-1 
9-6 1- 3'46,235,129'8 1 -81156,487,8721'5,172,859' 9-2'6,770,174'12-0'12,281, 566 21-7'30,048,585°53-2 2.214,688'3-9 








UNION BANK OF SCOTLAND, LIMITED. 





EsTaBLISHED 1830. 



















































































































34,679,113!12,856,075 

































PROFITS AND DIVIDENDS. 

Year Net Per Cent, -—Dividends—, Reserve, Carried 
Ended Profits. of Amount Rate. &e. Forward. 
oF ean “ : aa13 206.731 1-06 00 S828 
Subscribed. Paid-up. Oallable. Reserved. Value. 1914. 209886 1.08 000 48.010 
1plg hia 225,873 1-03 000 100,883 
£ & £ s £ 1 1 oun 229,507 1-08 935 101 46 
5,000,000 1,000,000 Nil. 4,000,000 4,187,500 oo are 167 a oF 000 «6453 
1919 ...... 284,349 0-87 54,801 
Per Share. Per Share. Per Share. Per Share, Per Share. 1920 ince are ae _ 
£5 sl wa. at “kh 12 SoneeO OO. s1 108 
Authorised note issue, £454,346. = oo ree oi 96°198 
1925 etee 464 0:99 101,663 
1926 ...... 315,587 0-96 145,000 me 

1927 ...... 317,750 1-01 145,000 89, 
1928 ...... 1-03 145,000 89,504 
1929 ....0 0-99 145,000 100,745 

1930 ...... 339,310 0-98 125,000 135, 

LIABILITIES. 

: ea 
Bnied | 8 | Capital | <3 Pe) aoe De a |ingeand] 
april. | BE) snd | & | wrote. § [Catena] 8 4 

A’ | serves. | 3 5 | Notice. | 5 5 Xocept | 

ances. 
3 

4 . : 424,824) .. 
1891 | 132 |1,440,000)10-4] 820,702 1,827,61 51-1 ‘sr9 2-6 
1901 144 | 1,660,000) 10- 2/1, ° 49-0} 338,203)2°1 
1906 | 151 |1,875,000)11-7) 981,811 . flae.6| 663,468/4-1 
1910 | 156 |2,000,000|12-4| 866,795 . $63] 579,14815-7 
1911 | 158 |2,000,000}12-6| 883,747 . 3.8 761,614|4-2 
1912 | 161 |2,000,000}11-1) 912,724 14,573,356|80-2 47-311,182,725|6°6 
1913 | 162 |2,000,000/10-3) 931,909 15,409,195) 79- 50°4|1,336,455)6°5 
1914 | 162 |2,000,000) 9-7 16, 79: 45-2) '857,00314-0 
1915 | 160 {1,800,000} 8-4/1,217,971 17,751,946/82- 34-4)1,147,889)5°4 
1916 | 160 |1,800,000) 8-5)1, 16,7 78-7 43-51 1,403,358/6°5 
1917 | 158 |1,800,000) 8-1/1, 17,219,195|77- 51-4) 846,267|2°9 
1918 | 159 /1,900, 6+6/2,535,731 , 90150-8| 972,202)3-0 
1919 | 160 |2,000,000) 6-1)2,987,221 . 49°2/1,446,202|3°7 
1920 | 160 |2,000,000) 5-1)3,480, 82- 54-5| 936,286)2°4 
1921 | 161 |2,000,000} §-1)3,366,092 84 36-9) 8 2-0 
1922 | 164 |2,100,000) §-1/2,840,934 86- 35-2} 894,767)2°4 
1923 | 164 000] 5-9}2,667,304 31,740,997|84- 38+ 5|1,052,077|3°0 
1924 | 172 |2,250,000| 6-4/2,516,933 29,334,378|83- 38-6)1,064 4h 
1925 | 179 {2,300,000} 6-9/2,554,092/ 27,677,789|82- 39-2/1,253, .; 
1927 189 ery V6 ee 379 aeeis ealel. 31,482, 780,5 os ‘a 

, . : ° 44: 
138 | ise e’sor000 UH Hcy 25,936,827/81-2||51,945,167 Esorises 47-9 we 

2°550,000! 7-412.414.224I7- 33,802,9701/2,957, 50: 
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MIDLA 





LIMITED 
HEAD OFFICE: POULTRY, LONDON, E.C.2 





A Complete Banking Service 


The Midland Bank offers exceptional facilities for transacting 


banking business of every description through over 2000 
branches covering all important agricultural, commercial, 
industrial and residential districts in England and Wales. 


The Overseas Branch at 122 Old Broad Street, London, 

E.C. 2, is specially organised and equipped to meet the 

financial requirements of modern commerce and has agents 
and correspondents in all parts of the world. 


Affiliations: Belfast Banking Co. Ltd., Northern Ireland ; The Clydesdale Bank Ltd. and 
North of Scotland Bank Ltd., Scotland; Midland Bank Executor and Trustee Co. Ltd. 








ND BANK 


TOTAL RESOURCES EXCEED £400,000,000 









































Commonwealth file Bank of Australia 








Head Office : 
} Sydney, New South Wales. 














HEAD OFFICE - - - SYDNEY. 
E. C. RIDDLE, Governor. H. T. ARMITAGE, Deputy-Governor. 


Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 
The Principal Cities and Towns of Australia 
and at 
36-41, New Broad Street, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

‘(GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA, 
GOVERNMENT OF THE STATE OF QUEENSLAND 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 


COMMONWEALTH SAVINGS BANK OF AUSTRALIA. 
Branches in the Chief Centres and 3,655 Agencies at 
Post Offices throughout Australasia. 
As at 3lst December, 1929. 


General Bank Balances .- ee oe «> £37,505,336 
Savings Bank Balances ..- ee oe «> 51,375,150 
Note _ Department .-- ee ee «> 45,301,226 
Rural Credits Department ee oe oe 1,315,114 
Other Items .. . oe ee oe 7,462,384 


£142,959,210 





LONDON BRANCH: 36-41 NEW BROAD STREET, E.C. 2. 


J. S. SCOTT, Manager. 
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JOINT STOCK BANKS OF NORTHERN 


BELFAST BANKING CO., LIMITED. . 
ESTABLISHED 1827, 
(Affiliated with Midland Bank, Limited.) 




































































































































































































































PSOFITS AND DIVIDENDs. 
Year Net Per Cent. ot Rate 
Ended Profits. of Amount, ° ’ Carried 
0s Ae £ Resources. £ Old. New ° Forwarg 
P Caprra a somes 69,452 0:95 85,000 , 
or i a ee 
seecee . , 4 
Subscribed. § Paid-up. Callable. Reserved. coe seeees TOsse °-9 38/000 on a 22,050 re 
teeeee 79 719 7 
£ £ £ £ 1916 --.... 69,799 0-66 aeies {20 {8 25.000 ens 
2,500,000 700,000 300,000 1,500,000 at 68 0-56 44,687 420 4g 1215 a 
1918 -..... 80,850 0-68 = 43,745 420 4 ' 
Por Share sve £12108. £3108. £1108. £7 10. 1929 -----(@)105,991 0-52 59,087 fay fy agin BSS 
1920 ...... 122,405 0-56 = 41,708 +420} 7000) S89 
1921 ...... 111,102 0-52 41,708 $20 $8 agg) TASH 
1922 ...... 110,580 0-55 20. 48 70/999 24? 
Authorised note issue, £350,000. 1923 ...000 0-61 45,805 +20 +8 50/009 ase 
1924 ..... 106,797 0-59 51,150 ll 50,000 
1925 ...... 104, 0-59 52,387 ll 50,000  * 
1926 ...... 106,252 0-59 —§2°700 1 52/800 gris! 
1927 ...... 104, 0°56 52,800 1l 100" 1,819 
1928 ...... 110,800 0-59 61,600 1 ‘ 43,761 
1929 soe 116,727 0°65 61,600 1 - = 
* Free of income-tax. ¢Andbonus. (a)17 month, 
LIABILITIES, ASSETS 
Year F Total Cash 
3 é 3 re 3 3 | _Dis- 
Oma | = | Ue 1g F 5 | stan moa) = coania | 
July 81.) 58) Te divided | © | Notes. Rn Hand vet- 18 | “ana | Bul 
Profits. ments. Ad- 
serves. | £ |e £ £ Call. | & é vances, | 2 3 
1890 ...| 37 700,000117-8 esses a73,sili2 1 | 554 14-111,117,786/28-3 ae 
1900 ...| 43 | 800,000]14-8| §2'283|1-0] Sas4sq| 9-7 1} 28,012 734,625]13-6|1,157,573}21-4 bet oe Ley ; 
1908 ...] 45 |1,000,000]17-2| 18,322/0-3| 479,492) 8- 0-6] 37,256 832,703}|14-2/1,255,466|21-5| 3,666,035|63.- ; 
1906 ...| 45 |1,000,000]16-8} 27,007|0-4| 499,449] 8-4 0-6] 37,645 703,268}11-8|1,330,192/22-3| 3'853,158\¢4-6 H 
1907 ...| 46 | '950,000|14-8} 25,14710-4| 510,586] 8-0 0-6] 38,166 862,063/13-5]1,497,118|23-4] 3:967,593|62. } 
1908...) 46 | 950,000/14-6| 40,230/0-6| 491,098] 7-5 0-5] 38,497 653,711|10-0|1,530,405|23-4| 4.276.739165 1 
1909 ...] 46 | 950,000|14-3} 53,630/0-8| 495.792] 7-5 0-6| 38,67 778,386] 11 - 811,529, 796|23-1| 4/241'128 1 
1910 ...] 46 | 950,000|13-9! 42,889]0-6| 543,104] 8- 0-5] 38,772 732,992/10-7|1,400,993|20-5| 4'620,659 1 
1911 ...] 47 | 950,000]12-9] 41,858 |0-6| 560,166] 7-7 0-4] 48,097 1,328,410) 18- 1/1,439,166/19-7| 4,480,243 b 
1912 ...] 47 | 950,000]12-4] 30,411 10-4] 565,702] 7-4 0-5] 47,257 1,420,590] 18 - 5|1,469,846119-2| 4°713/55216 9 
1913 ...] 47 | 950,000]11-6] 47,802 |o- 7-8 0-4] 45,892 21-1/1,536,957/18-8| 4,811,034/59 9 
1914...] 49 | 950,000]11-4] 46,729 |0- 7-9 0-3| 47,779 2,028,097/24-3|1,485,606|17-8| 4'782,061|57 H 
1915 ...] 49 | 950,000}10-6] 33,546 |o- 11-0 0-4] 47,926 1,617,206} 18-0}2,817,236| 31-4] 4,485,378149- H 
1916...) 49 | 950,000] 8-7| 24.967 |o- 12-6 3-9] 48,112)0- 199,605/29- 2|2.855,734|26-1) 4,802, 1 
1911 ... 49 | 950,000] 7-8] 49,250/0- 13-7 3-7] 48,276|0- 2,198,466] |2,946,392/24- 1|2,850,985|23-5| 6,328,979151 A 
o 18 ...| 60 1,000,000] 6-5} 86,255 |o- 14-6 0-5] 48,343/0-3/11,947,054177-5//15,412,989] |6,205,843/40- 312,875,984118-6) 6,259,624 
1919 ...] 66 |1,050,000| 5-2} 63,159 |0- 10-4)... wee] soe | ove {17,001,418]84- 1]/20,222, 966]|4,054,562120- 41694765128. 11408, 9 ; 
1920 ...] 67 |1,050,000| 4-9] 73,854 |0- po vee | sve | oo» [18,742,243/87-1/121,527,776] | 3,970,972] 18-4] 3,038,190]14- 114,452,097 3 
192] ...| 67 2,060,000) +9 73,247 |0-3|1,27 oo wee] sow | ove |29,142,592/88-9]/21,540,4941/5, 309,157 649]14-0}13,142,598 3 
1922 ...| 67 |1,050,000| 5-2] 69,884 /0- 6-2). ioe ee 88- 5,455,779) 27-4] 11,704,785 ‘ 
1923 ...] 48 [1,200,000] 6-7} 83,373 |0-5|1,304,998| 7-3} |” os poi 5,122,493|28-7 3 
1924 ...| 48 |1,200,000] 6-7) 89,020/0- . a a en oo 5,767,361) 32-1 3 
1925 ...} 50 |1,200,000| 6-8] 91,167 |0- 5-9). al ame 4,574,073|25-8|11, 3 
1926 ...] 50 |1,200,000] 6-6| 917819 /0- 055] 5-2] ... ah a ae 4,769, 418|26-1|1 3 
tak | fs [cso 5 get | Senate Enea] $3) dees : 
1929 ...| 50 11,300.0001 7-31 178:908/1- ¢-3}1:00 0-11... |. *1/5,428,031|30-4 3 
Midland Bank Limited (Government Account), 
NORTHERN BANE, LIMITED. 
EstTaBLISHED 1824, 
1888—Absorbed Ball and Co., Dublin. 
a, Net Per Cent, pa Rate Reserves, Carried 
Aug. 31 £ £ ogee B” S$ 
_ 1912...... 65,108 0-95 51,000 912 6 16,757 18,733 
a ved. «| «Uslacees 785608 = 00 Sooo ote aera INS 
£ £ £ P 1916 ...... 75,545 0-83 5313 31,230 20,269 
a a ae a 
oe eooree . 
A” Shares..... £10 £2 £2 £6 1921 at 134,099 0-67 ai a 29,429 87,457 
“B® Shares..... £10 £2 £2 £6 1925 ory asa 1 31 eee os yt) 50,247 
Authorised note issue, £244,000. 1925... 121'779 0-70 $588 — 90 
1927... 135,700 © 0-81_—= 87,5007 on | Se 
wwee 134,922 = 0-80 -87,500 17 ~ 46.001 
1929... 128,729 0-78 17 8 41,386 
© Free of income-tax. 
LIABILITIES. ASSETS. , 
2 | Un- - 3 a 2 4 
di Discounts 
& | Proats i notes. | 8 — i weg | & | Invest | & | PMCS! S| Premises é 
Forw’d. Bankers. 
= £ é £ $5,000] 2-7 
15-2) 16,726] 0-3} §12,387/11- 0-5 17-7 21-3} 2,652,200] 58-4) 125,000) 0° 
i Heal 8) SOUL £3) Sh seca ema ae] HeLa] Sed) ina ts 
. . 0- 6-3 , r 2-0 
13-7| 15,969 0-3 572,790| 9- 0-9 a paalia.8 26-3] $444,230] 58-9) 111.000) 18 
13-3} 18,101| 0-3] 625,936) 8- 0- 902,794|15-0 26-5) 5,415,865) ">| 104,000) 1°7 
i] satel Sa) Seal 9) cael same | ual ae) Series) et 
. . . ° 0- - . ’ ’ 1- 
11-4) 17,763] 0-2} 828,394110- 0: Teee'413 23-0 26-8) 3,770,167) 49-7) TP 00) 1-4 
10-6 20,06 0-2] | 926, il. 0-9 1,431,627|17-2 “i: Peete 33-8) 115, ; 
. . . 0- 2 . ‘i . 
9-4] 23935 0-2] rast sealts. .7 Peas 099123. 8 32-6) 4,253,990] 42-5) Uh 0:9 
7-3) 27,370) 0-2 15- 0-6 3,039,796|22-5 45-4 4,216,760 36-9} _ 130,000] 0°8 
$01 arios Os 3. + Her ae $0°9) sP3estsea) 55-7 11,000 765 
. * : 2 ‘ 580,083) 16- 6 121 58-7| +55 » 
5-5] 87,457| 0-4 9- 0-3 $255,447 16-4 22-1) 11,675, 6| $365,258) 1°9 
6-4 a 0-3 3- be 2'247,027|11-9 30-6} 10,412,748) 53°0) | Leo ai0) 2-9 
7-0} 50,247] 0-3 9- , ‘ 28-6] 9,806,500) 55° "109| 2°6 
8-6| 62,221] 0-4 8: . ee ezis s 27-3} 10,195,526 -#- ey 2°6 
8-7| 47,066] 0-3 9- 0- 1,850,181/10-7 23-8} 10,869,675 61-9, +823,691| 4°7 
£5) kasha baeeas| ta] saa banoaelie Cowen] 2b) oral ce tase 22 
3. > 3 oe 1,714,756 10-3 33-6| 10,994,369 64°8 a %e0| 2-0 
8-7) 46,001) 0- 0- 24-9} 1 
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Glyn, Mills & Co. 


highiees aah cates with unlimited th wid att, oy 


CHILD = CO. wd ed HOLT & CO. 


(Established s€o9) 


"BAN KERS 
Army and Air Force Agents, Navy and Prize Agents. 





EVERY MODERN BANKING FACILITY 
Head Office - - - 67 LOMBARD STREET, E.C.3 


Managing Partners: 
LORD WOLVERTON. 
LAURENCE CURRIE: 
LORD HILLINGDON. 

General The Hon. SIR H. A. LAWRENCE, G.C.B. 
Brigadier-General A. MAXWELL, C.B., C.M.G., D.S.O 
ERIC GORE BROWNE, D.S.O. 
FREDERICK WILLIAM FANE: 

MARTIN DRUMMOND VESEY HOLT. 





ASZIS 


2 
ww 





Childs Branch - - - - - - - 1 FLEET STREET, E.C.4 
Holts Branch - - - - - 3 & 4 WHITEHALL PLACE,“S.W.1 








The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
with the necessary personnel and machinery for the expeditious and accurate handling of 
fz transfers, preparation of share and stock certificates and Dividend Warrants, 
: maintenance of Stock and Share Registers, registration of probates and Powers of 
Za Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 






















The 


MARTINS i 
BANK 11 BANKING 


LIMITED. CORPORATION 
LIMITED 














CAPITAL 
Authorised Subscribed & Paid:‘up 
£2,000,000 £1,250,000 
Head Office: President : 
7, WATER STREET, LIVERPOOL. The Rt. Hon. The OEY SF Eee. K.G., G.C.B., 
Directors : 
London Office: CHARLES LAURENT (Vice-President). 
68, LOMBARD STREET, EC. 3. F. A. SZARVASY (Chairman )) VICOMTE DE LA PANOUSE, 
a 8 CHRISTOPHERSON K.C.M.G., K.C.V.O., C.B. 
Manchester District Office: R.M. HOLLAND. | | JEAN PARMENTIER 
LORD CHARLES S. METZ. "J Managers 
MONTAGU.C.V.O., D.L. 





CaPITaL Parp Up AND RESERVES... £7,800,045 
DEPOSITS, ETC., AT 31ST DEC., 1929 £82,620,493 The Bank undertakes commercial 





























+ sane ee ae at 4 i 
t 
The Bank has over 560 Offices, and Agents in ; eee hao the. w we: oreo of 
all the principal towns at home and abroad. trade between Great Britain and France. 

All descriptions of Banking, Trustee and Telephone: 21g LOMBARD ST. __, cavie 

| Foreign Exchange Business Transacted. —a0 “ - ane 
The Bank is prepared to act as Registrar wy y Rin LONDON. E.¢.3. teen 
for Public and Corporate Bodies, etc. 
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ULSTER BANK, LIMITED. 
ESTABLISHED 1836, 
Affiliated to Westminster Bank, Limited, in October, 1917. 






































































































D 
Year Net —PerCent, Dive 
~ ie wae of Pn aes Reserves, — Carried 
CAPITAL, t ¥ Resources, £ % . Forward, 
¢ C. ‘ 1912.... 116,641 1-10 100,000 20 £ t 
Subscribed. Paid-up Callable. Reserved. aaa 12h 1-06 100,000 ea $5,000 21.201 
Hie ines «Se oat “th ise 
3,000,000 800,000 200,000 2,000,000 1917... 13618] ; 84,891 821 41,600 re 
Nov. 30. wane “— 79,688 21k 4,000 eh 
Per Share. Per Share, Per Share. Per Share. 1919.... 174,816 oer 74 po ait 20,000 oR 73% 
£15 £4 £1 £10 1920.... 210,306 0-71 74375 aif. 295500 ogans 
1931... 195,581 0-70 74,375 aif «435000 106,406 
Authorised note issue :— —- ot 0-73 77,861 21 re as0u 
In Northern Ireland £290,000. 1924.... 211,378 0-84 2774 120,000 92,555 
' 1925.... 216,380 0-90 84,074 21¢ = 130,000 g)'s4g 
In Irish Free State £419,000. 1926.... 210,727 0-87 aig 180,000 aay5 
1928.... 224,775 0-92 128,000 *16 = jongon,s«S 
1929... 218,435 0-96 = 128,000» #16. iggy mls 
* Free of tax. + 15 months.’ sated 
2 se LIABILITIES. ASSETS. 
A? |8 rs 3 Dis- 
Capital Bills f Deposit Cash in | 2 - 3 
32 E and S| wots. | & | Colles —_ Hand & | Invest. Advances i : 
le ments, 
e Reserves. £ 5 | ton. Accounts. £ F A 5 : 
} Loans, 
z 7 é 
1890... | 56 | 1,000,000|16-6 0-21 672,025|11-2| 62,907 4,251,850 6 ’ : £ £ 
1900... 1,200,000] 15-2 0-4] 860,100'11-0} 59, 5,748,186 1,222 928|15.5 22-3] steenegy| S201 $0136) 0-4 
1905... | 70 | 1,200,000]13-4 0-2] 825,537| 9-2] 85,66 6,832,159 1'276,439|14-3 23-1] #6147551 Cac} seme O83 
1910... | 73 | 1,200,000)1 0-4) 1,042, 9-8) 135, 8,182, 1,61 15-3 26-4) 6,183,577| 58-3} Na |” 
1911... | 75 | 1,200,000)10-9 0-3} 1,025,661) 9-4) 149,471 8,567,213 1,633,184/14-9 26-0] 6,492,985] 59-1] Ni 
1912... | 75 | 1,200,000)1 0-2) 1,054,895] 9-2) 154, 8,972,287 555,808/13-6 25-3] 6.967.566] 61-1| Nil 
1913... | 76 | 1,200, 0-2} 1,221,042]10-1) 150,137 9,533,961 1'919,257/15-8 23-8} 7°319°499| 60-4 Nil 
1914... | 78 | 1,200,000 0-1 488/10-3} 141, 9,829,187 563,904/20- 22-8] 7°165,057| 56-9 Nil 
1915... | 79 | 1,200,000 0-1) 1,709,803|12-5| 148, 10,553,480 2,758,126|20-1 36-0} 5°971,577 re Nil 
1916... | 80 | 1,200,000 0-2] 2,417,187|15-7| 194, 11,544,114(75 3,706,924/24-1 42-3} 5,187,511] 33-6) Nil 
A917... | 83 | 1,200,000 0-2 ,831|16-6) 175,421 12,877,151 4,173,029|24-3 38-0] 6,475,553] 37-7) Nil 
1918... | 98 | 1,200, 0-4] 4,804,918]19-9] 171,272 17,892,704 6,222,771|25:7 . 
1919... | 106 | 1'200, 0-4| 4,492,374]15-8] 138°858 523, grase ssoles. $38 ese i- 
1920... | 112 | 1°200,000 0-4| 3,530,334111-9| 104, 800, 8'577,857|18-7 4:5) 46-3|135,042| 6:5 
1921... | 113 | 1,200, 0-3) 2,075,418) 7-5) 99,735 24,287,432 3,660,175)13-2 40-9 45-2, 199,691] 0-7 
1922... | 114 | 1,200,000 0-3} 2,088,182] 7-9] 81,724 23,039,108 2,873,133|10-9 45-0 43-4] 192,502! 0-7 
1923... | 114 | 1,300,000 0-4] 2,213,502] 8-2) 78,357 22,050,621 2,719,182|10-6 43-0 45-7] 189,557| 0-7 
1924... | 114 | 1,400,000 0-4] 2,037,707| 8-1! 159,207 21,567,007 3,016,798]11-9 43°6 43-7] 189,557] 0-8 
1925... | 114 | 1,500, 0-3) 1,779,184] 7-4] 66,688 20,720,742 2,414,263)10- 42-5 46-7| 200,157] 0-8 
1926... | 115 | 1,500,000 0-2] 1,703,922) 7-0| 77, 20,823,751 560,243|10-6 41-9} 1 46-6] 216,109) 0-9 
1927... | 114 | 1,600,000 0-3} 1,660,984) 6-8) 51,026 20,997,853 2,684,047/11-0 42-0 46-1! 216,109! 0-9 
928... | 114 | 1,700, 0-3} 1, 6-3) 44, 21,037, 2,387,110] 9-8 43-1) 1 46-2| 223,493) 0-9 
929... | 135 | 1,750,000 0-3! 1,346,926] 5-4) 52,702 21,588,158187- | 2,645.010)10-7 | 43-4 45-0] 233,585) 0-9 








LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 


LONDON 


IRISH FREE STATE BANKS. 





BANK OF IRELAND. 

The report for the year ended December 31, 1929, is as 
follows:—The net profits of the bank for the year ended 
December 31, 1929, after meeting all charges and providing 
for bad and doubtful debts, interest due on deposits, and 
rebate on bills not at maturity, amount to £542,089, to 
which must be added a sum of £86,093 brought forward from 
December, 1928, making a total of £628,182. Out of this 
total an interim dividend of 8} per cent., less income tax, 
absorbed £200,077. The governors and directors having 
transferred £130,000 to the rest, now recommend that a final 
dividend of 9 per cent., less income tax, be declared for 
the year ended December 31, 1929, which will absorb 
£211,846, making, together with the dividend paid on 
August 1, 1929, a distribution of 174 per cent., less income 
tax, for the year, leaving a surplus of £86,259 to be carried 


BALANCE SHEET December 31, 1929. 


forward. 
£ 

Capital paid up .................6 2,769,231 
RET. eccvcssscccscvesescocecsestesss 3,350, 
Notes and post bills in circu- 

Ea 2,799,398 
Government and other public 

ee ae 3,670,496 
Deposit, current and other 
5” ES 29,454,194 
Profit and loss account, 

balance as below ............ 298,105 

42,341,424 





ASSETS, £ 
“ad hen tee 
: of England........ 2,037, 
em eg = and short notice... aseone 
1 Government debt...... 
Irish Free State Go —r 
ne ER a 050, 
Government securities.......... 13,142,136 
Other securities ................. 3,364,545 
Bills a advances to , 
customers, &C. oo... cc eee ee 
National City Bank. I td seaaaee 
406,000 shares of £1 each, 
10s. paid, £203,000: 18 
shares of £] each, fully paid, 
ee 203,018 
Bank premises, head Office, 
and ches—at cost, less 
Geprecdation .....00ccccccceces 637,318 
42,341,424 


OFFICES. 


Dr. 

Amount transferred to rest ..... 

Interim dividend paid Aug. Ist 
of 8} per cent., less income 
CAE... ccvccccccccseecccccccccccccccece 

Proposed final dividend for the 
year ended Dec. 3lst, of 
9 per cent., less income tax, 
£211,846; balance carried 
forward to next year, 


Se eeerereeseerersereseseses 


the balance be applied 
to deduction of income 





LIABILITIES. £ 
Capital, viz. :—100,000 shares 
of £20 a. eee: 
amount u r 
share ‘a eet 
ee Nighnomnee 7 are pao 670,000 
Bank's consolidated notes in 
Circulation .......c.seceeeersees 370,532 
Deposit, current and other 
accounts, including interest 
due on deposits ......-.+.0++++ 11,913,598 
Sundry agente ........ssseeseres 34,037 
Rebate on bills discounted not 
at maturity  .......cereereeee 7,756 
Profit and loss account, 
£76,442; less transferred to 
reserve fund, £10,000 .....- 66,442 
13,562,365 





PROFIT AND LOSS ACCOUNT. 








tax) 


at the rate of 124 per cent. per annum 
bonus of 1 per ad (£5,000) for the year 1929, 
in reduction of bank premises account, 
account, £25,192—£76,442. 

BALANCE SHEET—December 31, 1929. 


The report for the half-year ending December 31, 
states that, after providing for rebate on bills, | ; 
deposits, bad and doubtful debts and contingencies, the ne 
profits for the half-year amount to 
to be added balance of undivided profits from 
£30,023—£76,442. The directors have trans Pro 
reserve fund the sum of £10,000; and they recommen tha 
as follows, viz.: 1 
of a dividend for t 


(£31,250), 


ASSETS. 
Cash in hand and with bankers 
ments, Viz.:— | 

Deer Loan, Irish Free State 
National Ioans, and other 
Government stocks a 
Corporation stocks, railw ay 

debenture — stocks, an 
other securities ..+---++*"*" 


£ OR, £ 
130,000 | Balance brought forward from 
last Year .......ceccereeeeereneesees 86,093 
Net profit for the year, after 
200,077 meeting all charges, and 
providing for bad and 
doubtful debts, interest on 
deposits and rebate on bills 
not at maturity, pension 
fund aud other contingencies 542,089 
298,105 ‘a 
628,182 628,182 
HIBERNIAN BANK, LTD. 
1929, 
interest on 


£46,419; to which has 
last account, 
ferred to the 


n payment (subject 
he half-year 


and 3 


’ , 


£5,000; to next 


£ 
750,445 


5,652,507 


227,656 


Bills discounted, advances 00 5-073 


ts, loans, &e. 


current accoun 
nts 
or hn eee and furnitare 


77,311 


(head offices an.. 58 branches) 011,673 
written down te ev evevervor® 
13,562,365 
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Head Office : 16, Boulevard des Italiens, Paris. 





Chairman: A. Vincent. 


BANQUE NATIONALE DE CREDIT 


General Manager: E. Level. 








723 BRANCHES IN FRANCE 





Authorized Capital - 


Paid-up 
Reserves 
Deposits 





FOREIGN DEPARTMENT: 





Frs. 


- Frs. 
- Frs. 














400,000,000 
518,750,000 
200,000,000 


Frs. 5,129,431,000 


15, rue Scribe, Paris 


LONDON REPRESENTATIVE: 
FRED. E. COTTIER, 33, Cornhill, E.C.3. 
Phone: Mansion House 8468 (2 lines). 


























BANKERS TO THE GOVERNMENT OF INDIA. 


AUTHORISED CAPITAL: 
PAID-UP CAPITAL as on Dec. 3lst, 1929; 


The liability of the members is limited. 








225,000 Shares of Rs. 500 each ... 


75,000 Shares of Rs. ‘500 each—Fully Paid 


150 ,000 Shares of Rs. 500 each—Rs. 125 Paid 


RESERVE FUND as on Dec. 3lst, 1929 __.... 
RESERVE LIABILITY OF SHAREHOLDERS as on Dec. 31st, 1929 


eee 


Rs. 


Rs. 


Managing Governors :—Sir O. A. SMITH, Kt.; K. M. MACDONALD, Esq., M.C. 


Local Head Offices: 
London Office :—22, Old Broad Street, E.C. 2. 





SAVINGS BANK DEPOSIT ow Received and Interest allowed. 
GO MENT AND OTHER SECU 


remitted in 
LOANS. AND CASH 


ouve Bea Gales a 
cu 

Park Street, Calcutta (Ganjam) 

, Bom pur 
Sandhurst Road, Bombay Bhopal 
Mount Road, Broach 

bad Bulandshahr 
Adoni (Sub-Agency) — 

wn 

bad Chandpur 
Ahmedabad City Chapra 
Ahm Chittagong 
a mer 
Akyab Coimbatore 
Aligarh Colombo 
Allahabad Cuddalore 
Alleppey Cud 
Am Cuttac 
Ambala Cant. Dacca 
Amritaar Darjeeling 

eeli 
Asansol Dehra Dun 
Delhi 
F y Dhanbad 
Bellary Dibrugarh 
CURRENT ACCOUNTS.—O 











BRANCHES : 

Ellore Karachi 
Erode Kasur 
a ned — 
Ferozepore Khandwa 
Fyzabad Kumbakonam 
Gaya Lahore 
Godhra Larkana 
Gojra Lucknow 
Gorakhpur Ludhiana 
Gujranwala Lyalipur 
Guntur Madura 
Gwalior Mandalay 
Hathras Mangalore 
Howrah Masulipatam 
Hubli Meerut 
Hyderabad (Deccan) Mirzapore 
Hyderabad (Sind) Montgomery 
Indore 0 

Jaipur Moulmein 
Jalgaon Multan 
Jamshedpur Muttra 
Jhansi Muzaffarnagar 
Ad ao 
u ngyap 
| Juutundir City 

of charge. 


CALCUTTA, BOMBAY, MADRAS, 
Sir 8. A. H. SITWELL, Manager. 


Nadiad 


Naful Tal 


Nandyal 
N 


Nasik 
Negapatam 
Nellore 
New Delhi 
Nowshera 
Ootacamund 
Patna 


Peshawar 
Peshawar City (Sub- 
P Agency) 





IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


11,25,00,000 
3,75,00,000 
1,87,50,000 


5,62,50,000 


5,32,50,000 
5,62,50,000 








Tellicherry 
Tinnevelly 
Tirupur 
Trichinopoly 
Trichur 
Trivandrum 
Tuticorin 
U,jain 
Vellore 
Viramgaum 
Vizagapatam 
Vizianagram 
Wardha 
Yeotmal 


FIXED DEPOSITS.—Received at Interest. 
RITIES—Received for safe custody, Interest and Dividends collected and credited to account 


CnEOITS. Grn ted, and approved Mercantile Bills discounted. 


coples of rules, Power of Attorney, ac. may be had om application at any of the Local Head Offices or Branches of the Bank. 
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PROFIT AND Loss ACCOUNT. 


1930, subject to deduction 


income tax, £31,250; bonus of 
1 per cent. for year 1929, do., 
£5,000; bank premises account, 
; balance to next ac- 


£5,000 
count, £25,192 


revenue 


outlay...... 100,537 
Amount transferred to reserve 


«++ 10,000 


£ 


: 


of 





Cr. £ 
Balance from last account - ....... 30,023 
Groas fite for half-year, after 

providing for rebate on bills, 

terest on deposits, bad and 
doubtful debts and contin- 


gencies 146,956 











176,979 





MUNSTER AND LEINSTER BANK, LTD. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES. £ 
Capital— 
375,000 shares of £5 each, 
£2 paid ete eeeeeeeeree eeerere 760,000 
Reserve fund ...........0+se0ee 1,000,000 
Deposit, current and oth 
ES oveeeee38, 248,416 
Bank's consolidated notes 
crescsccececeeesceres 852,000 
Profit and loss— 
Balance from June 30, 
1929, £43,130; net profit 
for half-year ended Dec. 
31, 1929, 88,642— 
£131,772; less amount 
transferred to contin- 
gencies account, 
mises account and staff 
pension fund, £40,000 ... 91,772 
27,942,188 


ASSETS. 
Cash on hand and with other 
1,905,092 


5 RE ites ie ieee 2,500,000 


and preference 





27,942,188 


The report of the directors for the half-year ended 
December 31, 1929, states that the profits, after deducting 
expenses, providing for interest on deposits, rebate on 
bills, and for all bad and doubtful debts, amount to 
£88,642; to which has to be added the balance from the 
last account, £43,130; making a total of £131,772. The 
directors recommend the payment of a dividend for the 
half-year at the rate of 14 per cent. per annum, free of 
income tax, £52,500; and, after transferring to contin- 
gencies accounts £10,000, and applying in reduction of 
premises account £20,000, and placing to staff pension fund 
£10,000, there will remain to be carried to the next account 


£39,272—£131,772. 


NATIONAL BANK, LTD. 


The report for the half-year ended December 31, 1929, 
states that the profit and loss account, including £29,290 
brought forward from June 30th last, shows a balance of 
£155,376 available for distribution. The board have trans- 
ferred the sum of £10,000 in reduction of bank premises, 
and have carried a sum of £10,000 to contingencies account, 
leaving a balance of £135,376, out of which they have 
declared a dividend for the past half-year at the rate of 
14 per cent. per annum, and have carried forward the sum 
of £30,376 to profit and loss account. 


BALANCE SHEET, December 31, 1929, 


LAABILITIES. 
Capital paid-up on 150,000 
sh 


Wepre) 


t 

BECUTILICS) ....cerceceereereeres 
Notes in circulation ............ 
Amount due by the Bank on 
eposit, current and other 

LB .ccrccccccccrccesccsooce 
eames to bankers.drafts 
and on security ..........+0+++ 
Net profits for the half-year 
£126,086; b t forward 
from the 30th June, 1929, 
£29,290 ...cccereeees 


37,393,114 
34,669 


155,376 


41,984,753 


ASSETS. £ 

Cash on hand at head office, 
branches, and Bank of Eng- 
land ,.... OS 5 EE 
Money at call and at short 
notice, including Stock Ex- 
e —- and British 


Exchequer Bonds, maturing 
1930, and War Loan 5 per 
cent., 1929/47 ............c000. 

Government securities, includ- 
ing reserve fund .............. 

Corporation, railway and other 
*investments................00. 

Advances on securities at sun- 
dry dates, and current ac- 
counts 


4,370,015 


3,820,091 


8,314,611 
5,649,620 
§92,028 





16,093,008 
2,311,261 
Bankers’ guarantee and securi- 


34,669 
Bank — London, 
Dublin, and branches, free- 
hold and leasehold (at cost, 
less depreciation).............. 


*( Note-—There is a contin- 
gent liability of £45,500 for 
nealled 


799,450 





41,984,753 








DR. 
at the 
rate of 14 per cent. per 
He transferred in 
bank premiges..,..... 0,000 
Amount carried to contin- . 
gencies account ............... 1 
Balance to credit of profit and = 
loss new account ............ 30,376 
155,376 





—e 


Net profits fo +8 se eewes 29 
fed or the hai, 


thereon amount to c 

and making fll proves 832) 

bad and doubtful debts and 

income tax (other than 

income tax on dividend)... 126,086 
ie 


155,376 





PROVINCIAL BANK OF IRELAND, LTD 


The report for the half-year endin 


is as follows :—Including 


last account, there remains a profit 7 

the directors have declared ay ot yes 
the rate of 14} per cent. per annum, less inco 
will require £31,320; they have added to 
£10,000; written off bank premises 
carried forward, £36,254—£87,574. 


& December 

780 brought sade _ 
Out of this 
half-year at 
me tax, which 
reserve fund 
account, £10,000; and 


dividend for the 


BALANCE SHEET—December 31, 1929, 





LIABILITIES, £ ASSETS, 
Capital paid up ............s000 540,000 | Cash at head office, branches, * 
Reserve £UNd .....0..seceseeeeeees 000 and in London ............... 11697 
Notes in circulation ............ 921,677 | Money at call and short notice "740, . 
Deposit receipts, current and British Government Treasury - 
other accounts, including We ocsclpidecsssoccccescess 1,900 
UUIIIIIN. oceedaenieateenemameecs 14,830,175 | Investments, viz.:— Brite, o™ 
Amount due to subsi Government and Colonial 
, companies ......... 200 | securities, £6,017,910: cor- 
Net profits for the half-year, on stocks and 
ing £36,780 brought vestments, £171,177 ...... 6,189,087 
forward from June 30, 1929, in subsidiary nominee © 
£87,574; less £10,000 added companies ...,... eneennanns 200 
to reserve fund, £10,000 Advances to customers, ac- 5 
written off bank premises crued interest on invest- 
EBD  accccncccercscvoccces 67,574 mente and sundry debtor 
Note.—There is a contingent Dalances .......sc.cseeseeeseveee 5,793,779 
liability of £21,600 in re- . Bills discounted.................. 967,032 
spect of partly paid-up Bank premises, freehold and 
shares in the Agricultural old, less amounts 
Credit Corporation, Ltd. Written Off .........cccecceesees 199.144 
16,999,626 16,999,626 
PROFIT 4ND LOSS ACCOUNT, 
DR. £ 
Added to reserve fund ......... 10,000 | Balance, June 30, 1929......... 36,780 
Written off bank premises ... 10,000 | Profits for the half-year after 
Dividend at the rate of 14} per providing for interest on 


cent. per annum, for the 
half-year to December 31, 
1929, payable on and after 
February Ist next, less in- 


GIRO BOBicdi's 000 ccccccccncttesie 31,320 
Carried to new account......... 36,254 
87,574 


deposits, income tax, cor- 
poration profits tax in Irish 

Free State, duty on notes 

and post bills in circulation, 

law costs, rebate on bills 
discounted not yet due, and 

bad and doubtful debts and 
expenses at head office and 
branches, including remu- 
neration to directors and z 
income tax thereon, £3,750 50,7 





87,574 


ROYAL BANK OF IRELAND, LTD. 
BALANCE SHEET—August 31, 1929. 


LIABILITIES. £ 
Proprietors’ capital, £1,500,000, 
divided into 30,000 shares of 
£50, on each of which £10 has 
300,000 
240,000 


273,000 


Reserve 
Bank’s consolidated notes in 
Circulation  ......seceeeereeeeeee 
Current, deposit and other ac- 
counts including officers’ 
superannuation fund ......... 6,646,842 
Profit and loss, balance after 
paying interim dividend at 
the rate of 8 per cent. per 
annum (less tax) as per ac- 
count below, £66,017; less 
appropriated to reserve fund, 
ba Officers’ super- 
annuation, and other contin- 


gencies, £40,000 ...-....-0++0+- 26,017 


7,485,859 


ASSETS. £ 
Investments :— ; 
British Government securi- : 
ties (including war issues) 1,945,619 
Colonial Government stocks, 
railway debenture stocks, 049.1% 
247,750 


) 
British Treasury bills 
Bankers’ balances and cash at 


eneeneeee 





head office and branches ... 4 
Bills discounted ......-:..s:+++++ 116.5 
Advances on current and other 

ACCOUNTS .....eeesenseeseenereres 4,199,601 

premises (head office and 295,000 

42 Dranches).....ssesereeesseeees 

ett 
7,485,859 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interim dividend at the rate of 

8 per cent. annum (less in- 

come tax) a ie half-year +0 0,200 
Balance eurried to balance sheet... 66,017 


— 


76,217 


tes that the net profits of - 
The report sta a a Ha making provision for : 


unted to £64,672, which, ¥! 


year ended August 31, 1929, 


bad and doubtful debts, amo 
the amount brought forward from last 
make together £76,217. From this an in 
the rate of 8 per cent. per annum (less tax) fo 


t 


CR. 
Balance brought forward from, 


Jagt YOAT .....---seeseessreenseneneee® 
Net profits for the year wor 





viding for all expenses, gem 
doubtful debts, KC. «vse es 
76,211 

the bank for the 


year of £11,545, 
terim dividend # 
r the first 5 


" ders, 
months of the year has been distributed to the shareholde 


£10,200, leaving a balance of £66,0 
board have appropriated to reserve 


17, out of which the 
fund, bank premise 
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9,299 ae 
‘ 
} a 
; The BRITISH OVERSEAS BANK if 
4 
| ‘ie 
= 4 LIMITED 
5,316 a 
zl CAPITAL AUTHORISED {5,000,000 ISSUED AND PAID UP £ 2,000,000 
999, 4 RESERVE FUND {£ 225,000 
_ | 
j “sy 
~ “if HROUGH its world-wide connections and agencies 
~ ol the Bank is able to offer to its clients at home and 
and all abroad exceptional facilities in foreign exchange and 
ai in the financing of every form of foreign trade, and also to 
’ A provide up-to-date credit reports and information as to inter- 
taal national business conditions. Correspondence invited. 
80,000 
04,000 
2 33, GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 
on 
0 TELEGRAPHIC ADDRESS 
Inland: “Saesrevo, Wire, LONDON” Foreign: “Sazsrtvo, LONDON” 
793,719 TELEPHONE No. RoyAt 7111 
967,002 
1887 Affiliated Institution in Poland: Ancio-Po.isu Bank, LimitTgp, Warsaw 
999,626 4) 
18 SE SRSPSESESERES resesi SRSA E RE ESR EROEESESESRERRESONEC EEE EE, 












































AIOTTOMAN BANK 
$1504 (INCORPORATED IN TURKEY WITH LIMITED LIABILITY: ) 
' Founded 1863. 
Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - = £1,250,000. 
. GENERAL COMMITTEE. 
LONDON. PARIS. 
45619 General the Won, gin HERBERT A. | SIR W. GUY GRANET, G.B.E. RAOUL MALLET. ARSENE HENRY, G.C.V.0. 
2 yo ae eo HEWETT, G.C.S.l., | pene SECHMANN, BARON HENRI HOTTINGUER. 
am THE EARL OF BESSBOROUGH, C.MLG. | LORD WILLINGDON. JEAN BOISSONNAS. JACQUES DE NEUFLIZE. 
' ALBERT C. GLADSTONE, A. G. A. JAMIESON. CHARLES DE CERJAT. LE COMTE PILLET-WILL. 
re mcoURT gee P.c, GA, | U-tol SRALBERTSTEMMA-E, | OO ram nae 
1,199,601 e 
sot London Office: 26, THROGMORTON STREET, E.C.2. 
Manager: E. W. H. Barry. Assistant Manager and Secretary: W. P. Sheppard. 
Deputy ca R. 8. C. Pearce. Sub-Managers: F. Fisher, G. F. Kerr. 
= MANCHESTER: PARIS: MARSEILLES: NICE: 
485,859 56-60 Cross Street. 7 Rue Meyerbeer. 41-43 Rue Grignan. 13 Place Massena. 
t ISTANBUL (formerly Constantinople). 
rm gQYPT. PALESTINE. CYPRU PERSIA. TRANSJORDARIA. 
11,545 Alexandria. Halfa. Nicosia. Tehran. Amman. 
o- Cairo Jaffa. Mponaee, hamaden. 
je maseol: anshah. 
+ 6467 nl — Famagusta. 
aps Minya. 
we — SYRIA. 
or the ue de Syrie et du Grand Liban—(Afiliated Bank.) omnia 
for all | ms. ne oo Mame. Latakia. Tripoli. 
, with SALONICA. IZMIR IRAK. TUNIS, Africa. 
1,545, (Over 80 Branches in the Near East.) 
ond at es - British French Discount Bank, Ltd.—(Afiiated Bank.) 
rst sid YUGO-SLAVIA: Banque Franco Serhe. (Afiliaicd Bank.) 
Jders, Dra: legraphic Transfers issued. Letters of Credit granted. 
ee eieenatee ehanee and insurance operations effected. 
mises, 
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officers’ superannuation and other contingencies £40,000, 
leaving available a balance of £26,017, which they recom- 
mend should be appropriated as follows:—A further divi- 
dend at the rate of 12 per cent. per annum (less tax) for 
the six months ended August 3lst last, £15,300. The 
balance to be carried forward to the credit of next year’s 


account, £10,717. 





AFRICAN BANKS. 





BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS). 


BALANCE SHEET—September 30, 1929. 














[May 10, 1939 


which has to be added the sum of £] 

from September 30, 1928, making a total of se fre 
has been appropriated as follows : —Provision f ‘a 
tax, etc., £130,000; reserve fund, £150,000: fie motte 
dends paid July 19, 1929, at the rate of 8 per tena 
annum on the cumulative preference shares rit - 
rate of 4 per cent. per annum on the ‘ " PP 


° ‘a” “py 
shares, less income tax, £108,296; final Pret LA 


rate of 8 per cent. per annum on the cumulat; 

shares of £1 each fully paid, less ly 
January 22, 1930, £57,376; final dividend at Ps a 
5 per cent. per annum on the “A” shares of £] ¢ 
fully paid, and the ‘“‘B”’ shares of £5 each, . 











£1 paid, | 
LASBILITIES. £ ASSETS. i » Tess 
Current, deposit and other ac- Cash in hand and with income tax, payable January 22, 1930, £63,650; balance to 
counts (including balance bankers, and gold bullion... 11,649,107 | be carried forward, £137,981—£647,303 
of profit and loss account)... 61,043,263 | Money at call and short notice 3,051,500 ileal 
Notes in circulation ............ ,017 | Remittances in transit ........ 1,266,939 
Acceptances and other liabili- Bills discounted ................. 12,564,919 
ties on account of customers 4,561,854 | Investments—Securities of the 
Capital, viz.—1,793,000 8% British and of the Domin- 
cum, pref. shares of £leach, ion and Colonial Govern- BANK OF BRITISH 
fully paid, £1,793,000; ments (includ securities é y 
2,682,500 “A . shares of £) lodged ~_ 3 aA Crown WEST AFRICA, LTD. 
each, fully paid, £2,682,500: Agents for the Colonies as 
500,000 “ B” shares of £5 security for note issue, and BALANCE SHEET—March 31, 1929 
each, £1 paid, £500,000...... 4,975,500 with others), £8,676,602; LIABI 
Reserve fund ......-.+csseceeeeee 1,550,000 | otherinvestmenta, £524,175 9,200,777 | «ita, “Abo pe io £ ASSETS, £ 
Liability on bills redis- Advances to customers and pital, £4 ,000 : i. Cash in hand and at bankers, 
counted, £2,130,193, of other accounts ...........0++5 28,690,100 2. ee = including branches and 
which £1,930,830 has since Liability of customers for 300,000 sons hi pene agencies, £1,505,437; cash 
run off. ACCEPtANCeS, KC.......0ceeeeees 4.561,855 eth cy ty w 4 £4 in transit, £52,725.........s00 1,558,162 
Bank premises account ........ 2,113,437 m paidup... 1,200,000 | Investments—British Govern. 
--4 nagenmonsesncesagsccmsasece ; —_ — wy 
Current, deposi’ securities, . 
Teenh See eae pee eeseseseseneun + 6,875,585 | West Africa Buildingr’ Co. 
‘ ii TAfts IBUEM ........cccceeeereeeres ‘ td., £50,000 (50,000 shares 
PROFIT AND LO8s ACCOUNT. Bills for collection................. 1,391,213 | _ of £1 each, fully paid)......... 1,654,579 
Dr. £ Cr. Rebate on Dills ..........-.e0e0e+00 3,465 | Bills of exchange— , 
Provision for income tax, &c..... 130,000 | Profit unappropriated on Ist Liability ov acceptances for bills, £890,000; other bills, 
TITIES ocincccnctecocenoccconsd 150,000 October, 1928 ..........ce.seeeeee 130,709 CUSTOMETS ....cccsccceecesececses 7,920 £1,196,607 .......ccccccccceeesees 2,086,607 
Interim dividends, less income Net profit, full provision ee Final dividend, payable June Toans, advances and other ac- 
DE a ees 108,296 been made for rebate, an ey BUI Uivbebeonccoccccosescceses 42,000 REEIEID sibvantnenecdenneknnendial 94 
Final dividend on preference bad and doubtful debts ...... 516,594 Balance of profit carried forward 53,611 | Bills for collection contra....... 1,391,213 
shares, less income tax ........ 57,376 There are contingent liabili- Liability of customers for ac- 
Final dividend on “A” and ties on bills re-discounted GORERGED cncrocccccceccscosssonns 47,919 
“ B” shares, less income tax 63,650 and outstanding forward ex- Premises and furniture.......... 345,050 
Balance, carried forward ......... 137,981 change contracts, most of 
—_—— which have since run off, 
647,303 647,303 also in respect of engage- 
ments on behalf of cus- 
The report states that the net profit for the year ended tomers. 
September 30, 1929, amounted to the sum of £516,594, to 10,378,153 10,378,153 














Sir ARTHUR BALFOUR, Bart., 


CHARLES CAVE CAVE, Esq. 


pant? 


Brig.-Gen. The Hon. EVERARD BARING, C.V.O. 
Sir HARCOURT BUTLER, G.C.S.I., G.C.LE, 


JOHN C. DENISON DENISON-PENDER, Esq. 


DIRECTORS : 
Sir HARRY GOSCHEN, Bart., K.B.E., Chairman. 
COLIN FREDERICK CAMPBELL, Esq., Deputy Chairman. 


ht Hon. The EARL OF INCHCAPE, 
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Sir ALFRED EDWARD LEWIS. 
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NAL PROVING 
BANK 


Limited 


Subscribed Capital - - - - £43,617,080 
Paid-up Capital b**% 2 9,479,416 
Reserve Fund - - -« « «# 9,479,416 
Deposits, &c. (31st Dec., 1929) - 272,561,592 


0. 

Sir WILLIAM BARCLAY PEAT, C.V. 

*. papers. LEA DEWHURST PERRY, 
.B.E, 


Most G 
Hon. The MARQUESS OF READING, 
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CHARLES GIPPS HAMILTON, Esq. 


The Right Hoa. LORD ILLINGWORTH, P.C. | Sir GEORGE JOHN MARJORIBANKS, K.C.¥.0. 


A. McCLELLAND. 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 


E. CORNWALL. 





Sir JOHN BUCK LLOYD. 
Sir AUSTIN LOW, C.LE. 
| RONALD MALCOLM, Esq. 


CHIEF GENERAL MANAGER: 


SIR ALFRED BE. 


JOINT GENERAL MANAGERS: 
G. H. WHITEHURST. 


JOHN ROBARTS, Esq. 

Sir FELIX SCHUSTER, Bart. 

EUSTACE ABEL SMITH, Esq. 

Capt. EVAN CADOGAN ERIC SMITH, MC 





LEWIS. 


F, WALLER. A. S, TAWELL. 





OVER 1,300 OFFICES. 


EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 


AGENTS EVERYWHERE. 














AFFILIATED BANKS: 


COUTTS & CO. 


GRINDLAY & CO., LTD. 























8,162 


54,579 
86,607 
94,623 
91,213 


7,919 
45,050 


78,153 
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BARCLAYS BANK (DOMINION, 
COLONIAL AND OVERSEAS) 


OVER 400 BRANCHES IN 


THE UNION OF SOUTH AFRICA 
PORTUGUESE EAST AFRICA . SOUTH WEST AFRICA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
NORTHERN & SOUTHERN RHODESIA . EGYPT . SUDAN . PALESTINE 
BRITISH WEST AFRICA . BRITISH WEST INDIES 
BRITISH GUIANA . MALTA . GIBRALTAR . MAURITIUS 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG 


AGENCY: NEW YORK 


CORRESPONDENCE INVITED FROM BUSINESS HOUSES INTERESTED IN THE 
ABOVE TERRITORIES 


Head Office: 54, LOMBARD STREET, LONDON, E.C.3 
Barclays Bank (Canada). 214 St. James Street West, Montreal 


























SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE. 


ESTABLISHED 1864. 


(incorporated in France with Limited Liability.) 


Subscribed Capital a is - Frs. 625,000,000 
Paid-up Capital eee eee Frs. 319,019,250 
Reserve Fund and Undivided Profits Frs. 402,351,373 
Deposits (31st December, 1929) - - Frs. 11,761,743,434 





Head Office: 29 BOULEYARD HAUSSMANN, PARIS. 
LONDON Office: 105 OLD BROAD STREET, E.C.2. 
West End Branch: 11 WATERLOO PLACE, S.W. 1. 





Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 





THE WEST END BRANCH HAS SAFE DEPOSITS FOR THE USE OF CUSTOMERS. 
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e NETHERLANDS BANK OF SOUTH AFRICA. 


BALANCE SHEET—December 31, 1928. 
LIABILITIES. £ 


ee Bee 














ASSETS. £ 
i Oapital subscribed and paid up 468,542 | Cash in hand and with bankers 
} Reserve f0nd ........0ere-seeeeseee2 166,667 (including obliga bal- 
Onrrent accounts, deposits and ance with the South African 

other liabilities ...... ee+seseeeee 1,876,520 Reserve Bank) ...............5. 391,272 
ACCEPTANCOES ..cce-ccceercerseeeee-s 134,405 | 8. African bills ....... 50,000 
Acceptances by correspondents 509,362 | Bills discounted................ s+++ 1,315,108 
Hills payable..........0..cecccscsses 38,026 | Securities ....... y 
Rills for collection, per contra... 4,811 | Investments. 10,309 

sropriation account for 1928 Acceptances: custo 

(including taxes) ......000..+... 49,393} £515,562; banks, £114,729... 630,291 
Balance carried forward......... 1,036 | Loans and advances to cus- 

All the bills discounted, tomers......... ccncall — ae 718,387 
amounting to £1,315,107, and Bank premises..............0..s0+++ 83,333 
also all bills rediscounted, Properties in South Africa...... 5.172 
amounting to £1,547.295, have Bills for collection...............+« 4,811 
since been paid, with the excep- 
tion of about £22.855, which 
will only mature during the 
next few weeks. Oontingent 
liability on guarantees, £219,385. 

3,248,762 3,248,762 








STANDARD BANK OF SOUTH AFRICA, LTD. 


The directors declared an interim dividend of 7s. per 
share (being at the rate of 14 per cent. per annum), subject 
to income tax, out for the profits for the half-year ended 
September 30, 1929. The bank’s investments stand in the 
books at less than the market value as at September 30, 
1929, and all usual and necessary provisions have been 














made. 
BALANCE SHEET—September 30, 1929. 
a3 LIABILITIES. & ASSETS. £ 
ea Capital subscribed—500,000 Cash in hand and with 
a shares of £20 each, bankers (including deposit 
4a £10,000,000; called up £5 of £2,319,000 with South 
i ee 2,500,000 African Reserve Bank in 
,. Reserve fund ...........c0sees-o0s 3,164,170 | terms of the Union of South 
Notes in circulation ............ 614,144 Africa “ Ourrenc and 
Deposit, current, and other Banking Act, 1920"’) ...... 6,284,708 
accounts (including profit Cash at call and short notice... 3,025,000 
and loss account and provi- Native gold in hand and in 
sion for contingencies)...... 52,788,725 Sl iasiinsbbingismpienseseconce 57,075 
Drafts outstanding and ac- *Investments—British Gov- 
ceptances under credits..... 2,304,430 ernment securities, Colonial 
Oustomers’ bills for collection, Government, municipal and 
POE COMET 0. 0856 coi Sit se 0000s 10,693,401} othersecurities, £5,103,736 ; 
(Contingent liability on bills Bank of British West Africa, 
re-discounted, £1,144,890, Ltd., 33,334 £10 shares £4 
the whole of which has £125,003 ............008 5,228,739 
since run off.) Bills of exchange purchased 
and current at this date...... 6,751,390 
Bills discounted, advances to 
customers and other ac- 
: IEE saianeaniuniiandemerense 36,552,992 
' Remittances in transit -» 1,853,078 
; Customers’ bills for 
} POF COMETA .......c00cceese000-s 10,692,401 
| bate askin 
i ce | at cost, less 
— ~ sie off — 1,573,370 
: g jonery, and open 
> tn ad acon 45,117 
72,063,870 72,063,870 





* These investments appear at, or under, cost, and below market values as at 
September 30, 1929. 


AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LTD. 

The report presented at the meeting on July 30, 1929, 
states that the balance of profit and loss for the year, after 
making full provision for all bad and doubtful debts, de- 
ducting rebate on current bills, and expenses of 
ment, directors’ and auditors’ fees, imterest on fixed 
deposits, rates, etc., amounts to £278,984, less graduated 
land and income taxes for the year, £60,439—£218,545. 
From this amount the following appropriations have been 
made :—To transfer to reserve fund, £40,000; interim half- 
yearly dividend at the rate of 8 per cent. per annum was 
paid in January, absorbing £88,320; and a final half-yearly 
dividend at the rate of 8 per cent. per annum is now 
recommended, amounting to £88,320—£176,640—£216,640 ; 
balance, £1,905; brought forward from last year, £26,765; 
leaving to be carried forward, £28,670. 


BALANCE SHEET—June 30, 1929. 





, 
) 
: 
' 
: 
f 








LIABILITIES, £ ASSETS, £ 
Capital paid-up ...............00 2,208,000 | Coin and bullion ............... 787,122 
Reserve fund .........0sseeeeeee 1,086,880 | Australian notes and cash with 
Customers’ deposits and other Commonwealth Bank ...... 1,404,596 
ET. 14,595,786 | Cash at London bankers and 
Government deposits ......... 118,352 at short call in London...... 659,168 
Bills in circulation and other British Treasury bills and 
amounts payable ............ 1,623,924 other Government and 
Balances (due to other banks... 230,836 municipal securities ......... 881,105 
Profit and loss account : Balances due by other banks 548,556 
Balance for dividend, Bills receivable and remit- 
320; to increase tances in transit ............ 2,375,570 
amount carried forward, Bills discounted, ad- 
£1,905; £90,225: brought vances, all other debts due 
forward from June 30, to the bank, and other 
‘ 1928, ye seveveseoeccce 116,990 aa sohadénbsevennstpeconessose 12,913,155 
. : lontingent liabilities, con- [ca ... 
; ie sisting of letters of credit, one a 
it &c.; for which customers 
i “S are responsible to the 
: t 4 bank, £956,656 8e. 2d. 
¥ A. ie 19,980,768 19,980,768 | 





[May 10, 1939, 
cei a 


PROFIT 4XD L08s Account, 





eee to reserve fund (now F Profit for the endeq * 
ee evenbecebccescooic 40,000} June 30, 1929, e076 
- -yearly dividend . bess graduated’ land .~ 
ee, aaa. 8,320| income taxes, £60,439... 
te $8,320 after savinon ehidowg UMS 
Balance to be carried down... 11905] 4a" moneyed 
Balance b, m deeeee 1,95 
last year........ —— 26.765 
218,545 | Lo be carried forward... 579 





BANK OF ADELAIDE. 


The report for the year ended March 25 1 
the balance of profit and loss (including the el ery 
forward from previous year, £33,464) amounts to £178 875, 
out of which an interim dividend at the rate of 10 ” 
cent. per annum was paid in November last £62 st, 
leaving available £116,375. From this the directom n” 
resolved to transfer £15,000 to the reserve fund, and oe 
declared a dividend for the half-year ended March 25. my 
at the rate of 10 per cent. per annum, £62,500 leavin M 
balance to carry forward of £38,975. . 


BALANCE SHEET—March 25, 1929, 








Capital paid * 1,250,000 — . 
‘a i eclintsphennieenieas +250, Specie, bullion and 
Reserve fund .............ceeseere 970,000 ~~ < Fas ache 251,967 
Profit ad 1088 .......20+0seeeee0e4 116,375 | Australian notes and cash with 
Notes in circulation ........-... 6,713] Commonwealth Bank ......... 654,305 
Bills in circulation and other Government securities ... 813.944 
BR na A a 206,525 | Municipal debentures... 3.250 
Balances due to other banks .. 360,675 | Balances due from other banks 182,322 
Ey ae See 6,177,592 | Notes of other banks ............ 2,790 
Interest accrued on fixed de- Remittances én transitu......... 948.635 
posits and rebate on bills Bank premises and furniture .. 347,435 
PII entnntcnscegseiertence 65,875 | Bills receivable and all other 
Rl CPA, Ba 5,949,107 
9,153,755 9,153,755 
Liabilities of customers on 
Coutingent liabilities, consist- letters of credit, &c., as per 
ing of letters of credit, &c... 385,838! contra ........cccceecsesessseseees 385,838 





BANK OF AUSTRALASIA. 


The report for the year ended October 14th last states 
that, after providing for rebate on bills current, for British, 
Australian and New Zealand rates and taxes, and making 
provision for bad and doubtful debts and other contingen- 
cies, the net profit for the year amounted to £677,183. To 
this has to be added £139,760 brought forward from the 
previous year’s account, making a total of £816,943. From 
this £315,000 was paid as an interim dividend on Octo- 
ber 4th last, and the directors have now appropriated a 
further sum of £315,000 to pay a fimal dividend of 7s. per 
share, making in all £630,000, equal to 14s. per share, and 
representing for. the year a distribution at the rate of 
14 per cent., free of income tax. The directors have also 
transferred £25,000 to bank premises account. There will 
remain £161,943 to be carried forward to the next account. 


BALANCE SHEET—October 14, 1929. 





LIABILITIES . £ ASS ETS q £ 
Circulation ........cccccccccccccces 434,328 Specie, bullion, Government 
Deposits at interest .....--.«--« 22,523,257 | motes and cash balances..... 7,182,967 
Current ACCOUNTS, ...0-0.-00006 ++» 1),€91,541 — at call and at short ail 

’ transit, MOLECE .....0cccecscccereeres eee i 
Mand other tahilities, inelud- British Government securities 2,224,075 
ing provision for contin- Government securities of Aus- 
EAT IT A ALAA 4,569,795 tralasia and other invest- — 
Acceptances for customers, as MENUS ...00-00-00e00- Bierce ve 1,457, 
oe aden seventenevesessseeene 452,733] Bills receivable and remit- oneee 
Capital ........ccccccccsccccccccesee 4,500,000 tances in transit —' 362, 
Reserve fund .........sserseeeeees 4,475,000 | Advances on securities, a0 34,316,959 
Dividends payable April 4, other M6926 .neeerren-seron. Hh 
iliechescssexedhonteesesnevecece 315,000 | Liability of ates 452.733 
accoun tances as so : 
— a eer Bank premises in Australia, 
New Zealand and London at 
cost, less accounts written 278.373 
Off ..ic--.-cccecceccerencsoorsesees ; 
49,323,597 49,323.597 








BANK OF NEW SOUTH WALES. 


The report for the year ended September 30, ye de ~ 
follows:—The net profits for the year, after oe 
rebate on current bills, interest on deposits, and an 
income, land and other taxes (amounting , ae pee 
reducing valuation of bank premises, precy 0 aoe 
doubtful debts, and fluctuations in the value of inv = 
securities, and including recoveries from debts 4 ded 
written off as bad, amount to £994,825; to yo - 
—undivided balance from September 30, op 9 vanes 
£1,163,479. Interim dividends at the rate Re arareh a1, 
per annum for quarters ended December 31, 192°, a * 
1929, and June 30, 1929, paid out of the years pre 
terms of Clause 105 of Deed of ene Banyo 
leaving a balance of £600,979, which the direc ne a's 
mend to be dealt with as follows:—To whe ee 
quarter’s dividend to September 30, 1929, ae £187,500; 
10 per cent. per annum out of the year’s proiits, 
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Irvinc Trust Company 


NEW YORK CITY 
Chairman of the Board, Lewis E. Pierson President, Harry E. Warp 
Chairman, Executive Committee, Lewis L. CLARKE 


Our Foreign Office, in New York, has every facility to handle business transactions in the United 
States, or any other part of the world, for correspondent banks in other countries. Its officers and 
staff are thoroughly familiar with the banking problems and requirements of international business. 


STATEMENT OF CONDITION, December 31, 1929 


; . RESOURCES LIABILITIES 
Cash on Hand and Due am » Rastn-0 $271,914,190.52 Deposits . « «© «© » « « $583,424,099.30 
Mreiletble for tte with Federal Official Checks . ° e ° e @ 76,948,444.28 
° a te 172 ,721,318.84 
United ot tates c3 Obligations * ¢ ¢ — 21,857,047.70 Acceptances (including Acceptances to 
Short Term Securities = 45,306,361.48 Create Dollar Exchange) . . e 64,275,68S.36 
Loans dueon demand and within 30 days 133,037 ,469.66 
Loans - pt a . 8 6 ponent Discount Collected but not Earned 4 1,598,967.3$ 
Teans jue ys o @ + 
Ioans-due after 180 days . c : : iu 1,815,618.87 Reserve for Taxes, Interest, etc. ® 3,992,200.S3 
Dividend payable January 2, 1930 . 2,000,000.00 
(antici Sie ~ Ray of was 60,743,579.95 
‘anticipa . os a 
Bonds and Other Securities . . . 20,738,366.51 Capital Stock . . © + ¢ & — 50,000,000.00 
New York City Mortgages . . « = 10,486,415.00 Surplus and Undivided Profite {i 3 83,740,994.46 
Bank Buildings . e e e es 2 10,738,876.70 
$865,980,391.28 $865, 980,391.28 


FOREIGN OFFICE 


WOOLWORTH BUILDING, NEW YORK 
Vice-President, JAMES HECKSCHER Vice-President, H. A. MATHEWS 


Representative in Great Britain—H. H. COWARD, Pinners Hall, Old Broad Street, London, E. C. 3 


a 








BANCO HISPANO AMERICANO 


HEAD OFFICE: MADRID 


Capital sh oa ea si .. Ptas. 100.000.000,— 
Reserves __.... Go Sie 38.490.132,65 


Current, Deposit pam prem aalbtaiaitaes 1.531.357.051,86 
(At 28/2/30) 


121 BRANCHES IN ALL IMPORTANT TOWNS OF THE PENINSULA, 


BALEARIC AND CANARY ISLANDS. 


Specially Organized to act as Foreign Agents. 


TELEGRAPHIC ADDRESS: HISPAMER 
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BALANCE SHEET—Septamber 30, 1929. 


augmentation of the reserve fund, £250,000; balance carried 
forward, £163,479—£100,979. 


ete a, 
COMMERCIAL BANK OF AUSTRALIA LTD 
_ According to the statement presented to the nee ; 
ing, the net profits for the year ended June 30 
amount to £391,624, to which is added the amount feo 
forward, £90,485, making a total of £482,109. £49 a 
been placed to reserve fund, £30,000 to reduction ae hes 
premises, £42,347 to payment of interim dividend 9 bank 
ference shares, and £107,031 to payment of interim divin, 
on ordinary shares, leaving a balance of £252 43. Th 
amount will be appropriated as follows:—To dividend - 
six months on the preference shares, at 4 per cant or 
annum, £42,347; to dividend for six months or from . 
due dates of instalments on the ordinary shares at ~s 
aaa _ annum, £116,406; to carry forward to next year, 


BALANCE SHEET—June 30, 1929. 





LIABILITIES, £ ASSETS. £ 
Notes in circulation ............ 584,091 | Coin, bullion, Government 
Deposits, accrued interest and legal tender notes and cash 
0 AEE. BORE TE 66,056,052 at bankers ........... | 8 11,180,804 
Bills payable and other liabili- Notes of other banks ......... 12,245 
ties (which include reserves Money at short callin London 1,920,000 
held for doubtful debts, Investments— 
amount at credit of invest- British and Colonial Govern- 
ments fluctuation account, ment securities ............ 7,932,563 
and amounts due to other Municipal and other securi- 
DONEED ‘puiveuppernssreniecennenese | ong. , eo | eee 394,641 
Paid-up capital .......0..sc000e00 7,500,000 | Due by other banks ............ 767,463 
OT eee 5,900,000 | Bills receivable in London and 
Profit and loss, £1.163,478; remittances in transit ...... 4,839,890 
less interim dividends to Bills discounted and loans and 
June 30, 1929, £562,500 ... 600,978 advances to customers ... 59,427,960 
————— | Bank premiizes ............000008 1,450,000 
87,925,566 | Liabilities of customers and 
Contingent liabilities— others on letters of credit, 
Outstanding credits as per as per contra ...... eneoegens’en 2,880,731 
SD coscnecthatgnumaninneen 2,880,731 
90,806,297 90,806,297 
PROFIT AND Loss ACCOUNT. 
Dr. °£ 


Interim dividends for quarters | 
ended December 31, 1928, 
March 31, 1929, and June 30, 


mR. . £ 
ount from last account ... 168,654 
ance of year's profits after 

deducting rebate on current 








1929, at 10 per cent. per bills, interest on deposits, 
annum, paid in terms of pa, income, and 
clause 105 of deed of settle- ° : ' ot taxes, amounting to 
ment out of the year’s protits 562,500 £350,087, reducing valuation 
Balance proposed to be dealt of bank providing 
with as folléws: Quarter's for bad and doubtful debts, 
dividend to September 30, and fluctuations in the value 
1929, at the rate of 10 per of investment securities, and 
cent. per annum out of the including recoveries from 
year's profits, £187,500; debts previously written off 
augmentation of the reserve ~)  eeeee gomenenoodenne 994,825 
fund, £250,000; balance * J . 
carried forward, £163,479 .... 600,979 
1,163,479 1,163,479 
BANK OF NEW ZEALAND. 


The report for the year ended March 31, 1929, states 
that the profits, after providing for expenses of manage- 
ment, all bad and doubtful debts, and other contingencies, 
and after making provision for the annual donation to the 
provident fund, also for bonus to staff, are £934,153. From 
this has to be deducted interest on guaranteed stock, 
£21,199—leaving balance of profit for the year, £912,954. 
To this has to be added provision previously made for 
certain doubtful advances not now required, and recoveries, 
£212,005, and the balance brought forward from last year, 
£582,525, making a total of £1,707,484. From this has 
been paid dividend on preference ‘‘ A’’ shares, £50,000; 
interim dividend on ‘“‘C’”’ long-term mortgage shares, 
£6,152; interim dividend on ‘‘D” long-term mortgage 
shares, £15,381; interim dividend on preference ‘‘B’’ shares, 
£41,667; interim dividend on ordinary shares, £250,000— 
amounting to £363,200—leaving available to distribution 
£1,344,284. The directors proposed to dispose of this as 
follows :—Dividend on ‘‘ C’’ long-term mortgage shares of 
74 per cent. per annum, £7,031; dividend on “‘ D”’ long- 
term mortgage shares at 74 per cent. per annum, £17,578; 
dividend on preference ‘‘ B” shares (making £162,500 for 
the year), £120,833; bonus on preference ‘‘B’”’ shares, 
£18,750; dividend of 1s. 4d. per share on ordinary shares 
(making £500,000 for the year, equal to 2s. 8d. per share), 
£250,000; bonus of 1 per cent. on ordinary shares, £37,500; 
transfer to reserve (making £3,425,000), £275,000; leaving 
£617,591 to be carried forward. 


BALANCE SHRET—March 31, 1929. 


ll £ ASSETS. £ 
tal—4°, teed stock 529,989 | Coin, cash balances, and de- 
erence “A” fully-paid posite with bankers ......... 7,172,140 
£1 shares issued to the Government notes—Common- 
New — Government 500,000} wealth, Fijian and Samoan -_ 
had term mortgage Administration ..,............ 
shares issued to the New Notes of other banks (legal an 
Zealand Government— GURIEED cevccscesccsasssctcceseces 18,031 
teverseocccccecesecoee 234,375 | Balances due by other banks 188,154 
“D" long-term mortgage Bullion on hand and in transit 5,004 
fully £1 shares....... 468,750 | Money at call and short notice, 
Preference’ B” fully-paid £1 Government securities and 
shares issued to the New other securities in London. 9,097,168 
Z el eal 1,375,000 ~~ ene London and on 
Ordinary shares ly GUID stecustimabentensrcsees 3,362, 
ali alriaanihaipioesniaie . 3,750,000; New Zealand Government 
aaron eee 3,150,000}  seourities....................0006 4,008,886 
Notes in circulation ........ eee 4,290, Australian Government secu- 
cateecusiatiineeindnetaenadell 33.939,651 ee kT 
due to other banks 27, Municipal and other local 
Bills payable and other lia- bodies’ securities........ sees 1,227,215 
bilities a Bills discounted .............0.+« 1,336,073 
for contingencies)........... « 4,286,629 | Other advances 
a CRED ccccccccccccten 426,000; and debts _— to we bank, 
accep ng 
under credite.................+. 2§4,595| for bad and doubtful debts 21,505,380 
a 4,749 tween A oe 1,507,810 
mortgage department........ ISI) CwWeEN DIFANCHES..........0ece00 ’ 
Balance of profit and loss...... 1,344,284 | Landed y,premises,&c. 549,383 
of customers for 
TEIDUED senenuhnenquensaeimenace - 703,135 
54,561,909 54,561,909 





Total 

















211,735 Preference shares ° ao £ 
. erence paid Coin, bullion, A notes 
in cash to £10 per share, and ouh os teak Sain 3,27 
£2,117,350; 3,245,253 ordi- Money at call and short notice nats 
nary shares paid in cash to in London ..........cce000. 6) 
10s. per share, £1,622,626; Short-dated British ‘Treasury °° 
1,544 eotinnry chavs paid sbbbinstotessesuedehiatetbeces 1,815,000 
n cash to 7s. 64, per share, Government, munici i 
£579; 251,155 ord me Emagen pe 
shares paid in cash to 5a. funds, and other debentures 161,362 
per share, £62,789; 2,048 Bills receivable in London and 
ordinary shares paid in cash balance of remittances and 
to 2s. 6d. per share, £256... 3,803,600} drafts in transit............... 2,000,574 
Reserve fund .........0.ee000 ~- 1,900,000 | Notes and bills of other banks 186,172 
Profit and loss account....... ++ 252,943) Balances duefrom other banks 266,299 
Notes in circulation .......... +» 244,027] Stamps 15,21) 
Bills payable and other lia- Bills discounted, and other 
bilities, including reserves advances, exclusive of pro- 
for contingencies ............ 1,704,584} vision for bad or doubtful 
Government deposits — net a ee 22,260,876 
bearing interest, £126,629; Real estate, consisting of‘bank 
bearing interest, £408,996; PPEMABES ........0..ceececeeevees 904,300 
other deposits—not . . | Jdéabjlitiey of customers and 
interest, £10,055,492, bear- ~ others in respect of contin- 
ing interest, £13,589,929 ... 24,181,046 | gent liabilities,aspercontra 853,321 
Secieeas tellin on eas 12,526 
‘ont tl ties, as per 
CODLTS ...ccecccerereeeseresseeres 853,322 
32,952,048 52,952,048 


COMMERCIAL BANKING COMPANY OF SYDNEY, 
LTD. 


BALANCE SHEET—June 30, 1929. 


Seereeereeeeeseeeesee 


Notes in circulation ........+++ 2 
Bills in circulation ........+++++ 
Deposits and other liabilities 54,420,876 
Profit and loss account ....... - 483,459 


£ 
4,739,012 
4,075,000 

14,130 
2,104,183 


65,836,660 


ASSETS. 

Coin, bullion, Australian Com- 
monwealth notes and cash 
At bankers .........cesereeseeee 

Money at short call .......+++++ 

;~-~4 dated British Treasury 


PITT TT 


remittances in transit........ 
Notes and bills of other banks 
Bills discounted, and 


Bank premises, furniture, &c. 





PROFIT AND 108s ACCOUNT. 


Dr. 
Interim dividend for the half- 


r ended December 31, 
928, at the rate of 10 per 


with as follows : 


Dividend for past half-year 


at the rate of 10 per cent. 
per annum, £236,951; re- 
serve fund, £125,000; bank 
remises account, £50,000: 
ce carried forward, 
£71,508 .....ecceececereeerenereees 


£ 


236,951 


483,459 
720,410 











British and Australian Govern- 
ment stocks and other securi- 


Cr. 
Amount brought forward from 


eeeeeeeceeeteesemereree® 


™“ 
2,080,000 
1,170,256 


4,493,337 
484,189 


other 
debts due to the Bank ..... 40,173,312 


1,343,464 





65,836,660 


— 


720,410 


COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE SHEET—December 31, 1929. 


t— 
Capital account .......+++++++ - 1,185,474 
Reserve 69,5 


bilities ........ sceeeserecscessores 


Con t liabilities — Out- 


stan credits per contra 


bank and 


rural 
te di 0B se cocecs . 44,025,751 
Note issue _ anne patos 45,301,226 


70 
60,070 





ances ...-. aes a 
Australian notes....- aesgenenseess 
Money at short call in keneen 
Short-term loans in wor 
Investmenta— British, Col 
and Government securities 
(face value, £7,678, 500).--- 
Commonwealth Government 
securities 


£4,656, 180) ...----00rerrerrerrs 4 


d 
receivable in London an 
Piremittances in transit...--- r 
Bills discounted, loans sm r 
advances to customers 4p 
other sums due to the bank 
Bank premises 
Liabilities of customers — 
others on letters of 


- 
eeccoocossosere® 


7,676,150 


459,635 


per contra cocccccccccsoosoors® 


bank and rural 025.151 
= department .---+---* $1 205 


Note issue department ...----* 

















574 
1712 


211 


876 
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BANCO DI ROMA 


Established 1880. 


Head Office: ROME. 








ry ) Capital Paid-up - 


Lit. 200,000,000 
<2EtE5 Reserves -  - 


- Lit. 55,000,000 


The Bank is prepared to transact every class of approved banking business in 

and connected with ITALY and COLONIES, FRANCE, SPAIN, SWITZERLAND, 

MALTA, RHODES, SYRIA, LEBANON, PALESTINE, EGYPT, and 
TURKEY. 


esceceseseccseeseess, 
 eceesesseeceeseses:s 


A filiated Banks: 


BANCO DI ROMA (France) S.A. 


Head Office; PARIS, and Branch at LYONS. 


BANCO DI ROMA (Espaiia). 
BANCO ITALO EGIZIANO S.A. 


Head Office: BARCELONA. 
Head Office: ALEXANDRIA. 


CORRESPONDENCE INVITED. 





London Representative : 


Gresham House, 24, Old Broad Street, E.C. 2 


Telephones: LONDON WALL 9656-9657. 




















THE MITSUI BANK, LIMITED, JAPAN. 


(The Oldest Banking tnetitetion in i Sees ja 1680.) 





Capital Subscribed ese eee eee eee oes whens 100,000,000. wy jal Reserve Fund... eee eve eee oo Von roe Led 
Capital Paid up... oe ov ete on wn o 60,000,000: ee eserve Fund for pgeaeen eee eee eee eee 9,000,000- ¢e 
Reserve Fund tee vee eee eee eee eee eee 29,200,000- +00 Undivieed Profits .. eee eee . 2,078,361 - 40 





HEAD OFFICE: Ne. 1, SURUGA-CHO, NIHONBASHI-KU, TOKYO, JAPAN. 
taland Branches : 


Fukuoka, Hiroshi Kobe, Kyoto, Marunouchi Sekve) Moji, Nagasaki, Nageya, Nihonbashi (Tok a Guten, Oita Be Osaka-Kawaguchi, Osaka- 
ks, res ae Se . Ni - Rtg Me ree Wakamatsu, (Kyushu), Yokohams. van = 7” 


e.. ned Bombay, London, New York, Shanghal, Suamchere. 
Agents : 


Fe Bankers : Foreign 
Leaden—Barclays Bank, Ltd.; Midland Bank, Ltd. poe we de |’ Union Parisienne ; Compwoir National d’Escompte de Paris, 
New York—Bankers Trust Com The Chase National Bank of the Derlin-Hase urg—Commerz- und Privat-Bank, A.G. 
City of New York; The 3 National City Bank of New York. 


CONDENSED “BALANCE SHEET: 











Dr. 31st December, 1929. Cr. 
Deposits (curre 600 $73,023- 80 Cash in hand and at the Bank of J 4 sor eal 86 
eee eee eee eee eee ’ . 4 nD n an a a ose eee oe 5, 9 , 4 
Foreign A ape HY Suet, etn) one won von 696,819°1@ | Money at call and short notice... we “ ‘a ona 18,430,000: 9 
Due to pen ty a ‘(including discounts) dee bes we. 41,434,998-34 | Japanese and Foreign i ed Bonds” --- 117,093, 787-8 
Due to obey correspondents aa aie oak om pg aa a and other wogapaaie eee eee eee me? Vo 
Leiner ete, ote. OO: TL apgeetost-o0 | Losnsend Discounts” i 


6,767,954°4° | Foreign Bills purchased + 76,010,145: 19 




















Rebate on billsnotdue...  .. .. cs « 2,754,801°85 | Due from Foreign Banks... ae lapel be 6,634,937 40 
onal receipts, etc. ... ove eve eee ove . °"669,436°35 | Due from Inland Correspo ndents . obs abe ose ae 230,143°41 
Capital oe nl og ror arepane . 100,000, 000° -ee | Customers’ Liabilities under LC, ete., per centra . 19,292,031-93 
Reserve Funds eee om dee Gt sa wn «++ 64,700 -0¢ | Office Buildings under construction “a nal ae 1,114,728. 223 
Fund ot Slee oa tam - «. ——— "952/624. -69 | Provisional Payments we wel". tei ase ane 46,047-75 
Profit for the half-year see ot sia ond .. 6,301,561°4¢ | Bank Premises and Real Estates eee . ose 7,943,304-48 
cluding : | Capital uncalled ést ove +» 40,000,000- 00 
Balance from last accoun’ — ~~ 
Transfer from ~ Fre | 
906, 940,465 23 | 906,940, 465-22 
Pee Pe ee aes ee. | a » —— ear ph el ; —= 
Lc “FV perpen noe "APPROPRIATION OF PROFIT. Cr. 
we : ‘ yomt radon | Yen. 
Reserve Fund 500,000 9° | Profitforthe half-year ... ... oss nes we = 6,991,561 °00 
Pension Fund 523.200-0¢ | 
Bonus . 290,300: 08 | 


Dividend to Shareholders |” >. lel 

si sia " -2078,361°40 | 
6,391,561°40 | 
ee 


Balance carried forward to wat a4 account... 
6,391, 561-40 
eee 


The Bank sells Drafts and Telegraphic Trans! buys approved inward and outward grants Commercial Credita, issues Travellers’ Letters of Credit 


Bills, 
ble in all important places in the World, and makes 
a. Office : WINCHESTER HOUSE, OLD BROAD STREET, £.¢.2. 


Tele Xos. London Wall 3221, 3222. 
J ony teitey London Wall 4239. 


Inland Telegram Address: “ Miteuigink, Stock, London.” 
Cable Address: “ Mitsuigink, London,” x 
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PROFIT AND Loss. 
Genera] Banking Department By profits for half-year ended 
To reserve fund ............s00+ 127,083 31st December, 192 
To National Debt sinking king business .............+ 254,166 
FUNG...oe0e-++-eedeeeereeeee 127,083] Bural Oredits Department 29,211 
Rural Credits Note Issue De © .ccrecee 
To reserve dincccccttiipclbes - 14,606 
» Development fund ........ - 14,606 
Note Issue Department 
To Commonwealth Treasury.. 335,215 
» Rural Credits department 
capital account ......... 111,738 
730,331 730,331 
NOTE ISSUE DEPARTMENT. 
LIABILITIES, £ ASSETS. £ 
Notes in circulation ............ 45,261,227 | Gold coin and bullion........... 18,259,497 
Property reserve account...... 40,000 | Debentures and other se- 
SIIEE ccenevepvensveccasconece 21,092,078 
Other assets ........sececereeeees 5,949,652 
45,301,227 45,301,227 





ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 
LTD. 


The report for the year ended June 30, 1929, is as fol- 
lows :—The profits for the year, after making provision for 
bad and doubtful debts and contingencies, amount to 
£1,619,924, less expenses of management, £818,422, income 
and other taxes, £200,239—£1,018,662, leaving £601,263. 
From this the following deductions have been made: An 
interim dividend of 5 per cent. free of income tax, 


£150,000; reserve fund, 


£436,263; and it is proposed to make further appropria- 

To reserve fund, additional, making 
£80,000 for the year, when the fund will stand at 
£3,080,000, £65,000 ; to the E.S. and A. Bank officers’ provi- 
dent fund, £10,000; to the payment of a further 74 per 
cent., making a dividend of 12 per cent. for the year, free 
of income tax, £225,000; to contingency account, £50,000 ; 
to reduction of bank premises account, £50,000—£400,000 ; 
unappropriated from the profits of the year, £36,263; 
brought forward from June 30, 1928, £311,478; leaving a 
balance to be carried forward of £347,741. 


BALANCE SHEET—June 30, 1929. 


tions as follows: 


LIABILITIRS. £ ASSETS, £ 
Paid - up capital ~ 1,000,C00 Cash and bullion ............ es 5,797,465 
shares (£3 per share)......+++ 3,000,000 } Cash at bankers and at short 
Reserve fund (used in the ~~ peeenn ena 1,583,206 
business of the bank) ...... 3,015,000 | Investments (British and 
Perpetual stocks—Debenture is Government Secu- 1,621,169 
£983,547; preferred TITIES) «22. .-eecrereererenecereece 
Snscribved deposit stock, Bills receivable and remit- 
PENI coceeecoqnecnnenncnenues 1,872,966 tances in transit ............ 5,911,167 
Deposits at interest (including Advances and other assets 
vernment balances) ...... 21,152,099 7 making m for 
Ourrent accounts ..... erm 12,582,397 and doubtful debts and 
Notes in circulation ............ 083 | contingencies) ...........-++. 29,587,339 
Bills payable, rebate on bills Security for note issue (colonial 
and other liabilities ......... 2,891,325 Government securities)...... 3,625 
Profit and loss—~Balance as Bank premises and furniture 758,640 
last balance sheet, 
£711,729; less transferred 
to reserve fund, £55,751; 
E. 8. & A. bank officers’ 
provident fund, £10,000; 
tinal dividend free of income 
tax, £225,000; applied to 
the cancellation of deferred 
inscribed deposit stock, 
£59,500; contingency ac- 
count, £50,000—£400,251— 
£311,478; balance for the 
year as per profit and loss 
account, £436,263 ........000. 747,741 
45,262,611 45,262,611 
PROFIT AND Loss ACCOUNT. 
Dr, OR. £ 
Expenses of management in Profit, after deducting interest 
London and Australia, in- on perpetual stocks and 
cluding directors’ and making provision for bad 
auditors’ fees, &c. .........065 818,422 and doubtful debts and 
Income and other taxes ...... 200,239 CONTINGENCIES 2... .ecereeeeeeees 1,619,924 
Interim dividend  ............... 50, 
NEEL: Suvbaveutessonstenese 15, 
pa el al a eR 436,263 
1,619,924 1,619,924 


THE NATIONAL BANK 


BALANCE SHEET—March 31, 1929. 





Government deposits — not 
bearing interest, £273,894; 
bearing interest, £1,065,889 

Other deposits—not bearing 
interest, £13,282,012: bear- 
ing interest, £22,719,669 ... 36,001,682 

Interest accrued and rebate 
on current bills ........0++++++ 445,767 

Balances due to other banks 269,569 

Contingent liability, as per 

obliga- 


1,339,783 


and guarantees, £1,104,358 








£15,000—£165,000, leaving 





OF AUSTRALASIA, LTD. 














47,431,824 





[May 10, 1939. 





ee 
a PRovir aNd Loss Account, 
R 
" £ CR 
Expenses at head office and Balance bro £ 
ol es 817,815 | Grose pros, Maden 14k 
me, land and note taxes... . reonveries, lose retciuding 
Interim dividend... 2 bills current, interest? 
_ er to reserve fund ........ 100,000} on deposits, — 
uction of bank p premises, &,” => 
account...........00 ceerereneesees SOOO tt tttnne w+ 1,602.09) 
SUPE cxnescstishiahentahtbocimesees 407,773 
1,750,586 Te 





NATIONAL BANK OF NEW ZEALAND, LTp 


BALANCE SHEET—March 31, 1929, 

















ASSETS. £ 
Coin, bullion,Australian notes 
and cash at bankers ......... 4,981,476 
Government, municipal, and 
other public stocks, deben- 
tures and funds .............. 5,823,371 
Bills and remittances in 
transitu 2,807,583 
Notes and bills of other banks 139,879 
Balances due from other banks 205,654 
33,110 
1,187,585 
57,037 
Bank furniture ............-++++6 68,933 
Bills discounted and other 
advances, exclusive of pro- 
vision for bad and 
debts 32,127,196 
Liabilities of customers and 
others on Jetters of credit, 
drafts, and tees, as 
per contra, £1,104,358, 
47,431,824 




















Capt Per £ AsaErs 
ta ed—800,000 shares Coin £ 
of £7 10s. each, £2 10s. paid 2,000,000 | "and mage y ‘an 
Reserve fund ......... sssereveeere 2,000,000} cash at bankers, £324,391." 
Notes in circulation ...,........ 1,297,385 | Investments in British Tres. 1,178,935 
Deposit and current accounts 10,567,019] sury bonds and New / 
Bills payable and other lia- and Anstralian Government 
bilities (including provision securities. ............... 
for doubtful debts and de- Bills receivable in London and 2,229,149 
preciation of investments) 2,618,830] in transit 4.0.0.0... 2,103, 
Profit and loss account ......., 326,154] Bills discouuted ...........-. 1.260408 
Ajunee on cosutttien ad 
ween branches................ ! 
erereoecccsosccecs 909 
18,809,388 18,809,388 
PROFIT AND LOSS ACCOUNT, 
puetiotnennetetas--.."....Apoe : 
e half- ance at April 1, 1928 ...... 
year ended September 30, a met ge be 1928... 165,572 
1928, at the rate of 12 per ended March 31, 1929, after 
cent, per annum............... 120,000 making provision for bad 
| TLE TTR 10,000 and doubtful debts, £693,715; 
Proposed allocation of balance expenses of manage- 
Dividend for the half-year ment, directors’ remunera- 
ended March 31, 1929, at tion, and charges at head 
the rate of 12 per cent. per oilice and 94 branches and 
annum, £120,000; bonus of agencies, £403,133 .......00 290,582 
2 per cent., £40,000.......... 160,000 
Pension and gratuity funds... 11,000 
To be carried forward ......... 155,154 
456,154 456,154 
QUEENSLAND NATIONAL BANK, 
BALANCE SHEET, June 30, 1929. 
150,000 Coin 
ee ad er M0 | Oana ead ak bankers ..ce S105 
Profit and 1068 ..........sese-e00 49,809 | British Treasury bills ......... 230,000 
Inscribed De- wealth loans (at or 
. =. er -- 3,091,669 Ba ayo md eoeee 1,087,008 
yable lia- ernmen — 
ties a egocgooopnoges 407,581 | Queensland Government. 100,000 
9,404,099 —— vernment(short 
Cash balances ......cccccssssee 06,008 
Bills remitted an - wnt 894,447 
Money in London a' 
on short notice ........00+ 135,000 
Advances to customers on cur- 
rent account, bills amemiet 
a caecum 10,348,614 
furniture 
stationery (of the bank pre- 
mises figures £170,000 is 
revenue producing) .......++ 524,849 
15,518,158 15,518,158 
PROFIT AND LOSS ACCOUNT. , 
DR. . - o28. 8612 
terim di d Nov. Balance from June 30, 1928 . 
ms, i998, £43,749, Feb. 14, Net profit for year ended June 4 446 
1929, £43,749; May 16, jp UGZD ..aseeeeeseeeeenereeene 
1929, £43,750 ........0eeeeeeee . 131,248 
Transfer to reserve fund ...... 30,000 
Balance at June 30, 1929 ..... 49,809 — 
211,057 suis 
UNION BANK OF AUSTRALIA, LTD. 
BALANCE SHEET—February — t 
LIABILITIES. £ 7 bal: 
tal issued , £12,000,000; Specie on hand and cas "86,300,461 
liab’ woeeeeeeerre® * 
£8,000,000 : paid Up.......- 4,000,000 Bullion aind advances on bul 72685 
+e eecccesseseeeee — "386,336 Mone at call and short novice 1,060,000 
Cuculetion, ra 519,729 | _ in London «vv cs 
35,644,350 | Investments 7 i” British 
Bille payabie and other tia- reserve ean 1,000,000 
pa. poll —_—— securi' British 
vestments, : 
held contingencies) 3,507,051 — cet Australian 
Government and munici 1,223,199 
sooscccecooooorees® sad 
recel able st ple ofice 4,410,947 
M ted, loans and 
Bills discounted, tow. the 
other securities 30,454,451 
branches and in ai 
and Gee — eveceeeeree . 28 v 
London leasehold I against 
£142,305; TOserres eres, 
same and sccru * 99,145 
£43,160 soocseeneenrerererere”” 
48,967,466 
48,967,466 

















48,435 


02,09) 


50.586 


18,935 


29,749 


“ps 
50,622 


61,671 
59,074 
15,909 
19,388 


55,572 


20,582 


6,154 


1,338 
0,000 


7,008 
0,000 
0,000 
4,447 
5,000 


8,614 


4,849 
8,158 


612 
385 


947 


8 é 


145 
466 
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ANGLO-INTERNATIONAL BANK, 


Head Office: 
24-28, Lombard Street, London, E.C. 3. 
Maraion ~~ ae 6543 (9 lines). a Anglank, Londons.” 


CAPITAL : 
Authorised - - £2,000,000 
Paid Up - - - £1,960,008 


London Clearing Agents: 
Bank of England. Glyn, Mills & Co. 
National Provincial Bank Ltd. 
BOARD OF DIRECTORS: 


Gunzgal Tos Horn. Sm HERBERT A. LAWRENCE, G.C.B. (Chairman.) 
H.E. PETER BARK, G.C.V.O. (Managing Director.) 





E. W. H. BARRY, Esq. Sm GORDON NAIRNE, Bakr. 
JULIAN DAY, Esgq., M.C. LUDWIG vox NEURATH, Esa. 

A. G. M. DICKSON, Esa. Sm OTTO NIEMEYER, G.B.E., K.C.B. 
Taz LORD FARINGDON, C.H. Sm WILLIAM PEAT, C.V.O. 

ZOLTAN HAJDU, Esq. KUNES SONNTAG, Esa. 

Dr. PAUL HAMMERSCHLAG. Sm HENRY STRAKOSCH, G.B.E. 





Every description of Home and Foreign Banking transacted. 
Special facilities for business with the Continent of Europe. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application. 








¢ 


KOMMANDITGESELLSCHAFT AUF AKTIEN 


Berlin W 8, Behrenstrafe 68/70 
Telegraphic Address: Danatbank 
Over 100 Branches - Correspondents at all important places of the world 


| 
| 
| — Balance Sheet per December 31, 1929 paneer 
| 
| 



































Reichsmark Pt. Reichsmar« |Pe 
Share capital . . 2. 2 2 se ee 60 000 000| — 
Cash in eusveney, and interest 
ee yment 25 375 459/40 
aa - s due for pe . Reserves ee © e020 8 @ @ @ . 60 000 000; - 
Credit balances with banks of issue and 54.222 ezeles 
ee ee Creditors. . « © 0 oe © © 0 co « | 2 383 S55 05453 
Cheques, Bilis and Treasury Bills. . .. . 605 316 091/33 
Credit balances of the Bank (“Nostro” bal- Acceptances. . 1 1.2 oo « re 90 183 712113 
ences) with banks and banking firms a asitlilis ” 
peyable within three months... . - - 363 Pension Fund for employees . . . . 5 000 000) - 
loans inst itfes 
| CZamilied to aeotation on fie Stock Exchange 160 989 520/60 | Oiner abilities . . 1... ack 11 483 74161 
Advances on goods consigned or warchoused | 577 618 276/60 | 
Securities owned by the Bank... . . . 88 000 000| — | Net Profits ...s6e ee. e+, 11799172 17 
Holdings im syndicates and jotat operations 37 000 000) — 
Es firms .. ” lenthare ¢.° o~ 24 000 000) - 
Deke ee om current sccounl |: 016.777 353|97 
f Genk Premises. . 1.2.5. -:++:+ 0° lie ton el late 
2 622 021 680\74 2 622 021 680 \74 











Dividend for the year 1929: 12 per cent 
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CANADIAN AND W.I. BANKS. 


BANK OF MONTREAL. 


The report for the year ended October 31, 1929, is as 
follows :—Balance of profit and loss account, October 31, 
1928, $713,789; profit for the year ended October 31, 1929, 
after deducting charges of management, and making full 
provision for all bad and doubtful debts, $7,070,892 ; 
premiums on new stock,  $6,031,841—$13,816,522. 
Quarterly dividend 3 per cent. paid March 1, 1929, $897,501 ; 
quarterly dividend 3 per cent. paid June 1, 1929, $972,030; 
quarterly dividend 3 per cent. paid September 1, 1929, 
$1,048,146; quarterly dividend 3 per cent. payable Decem- 
ber 1, 1929, $1,075,557; bonus 2 per cent. payable Decem- 
ber 1, 1929, $720,000—$4,713,234; provision for taxes, 
Dominion Government, $435,865; reservation for bank 
premises, $900,000—$6,049,099; amount credited to rest 
account, $7,031,841, leaving balance of profit and loss 
carried forward, $735,582. 


BALANCE SHEET—October 31, 1929. 

$ 
42,811,390 
58,153,281 


$ 
35 948,541 
37,948,541 


735,582 
10,524 


1,075,557 
720,000 


maserepeneseenoetsseneeeess 45,465,137 
Deposits not bearing interest 178,284,099 
Deposits bearing interest, in- 

—s interest accrued to 
date of statement .......... 594,049,161 
Finance 


nod made by and bal — 
te e by - 
ances due to other banks of 
in Canada. 5,020,965 


PPP Pee 


eee eeereesesere 


FORO eee H eee ee Eeeseneee 


16,000,000 


ances due from other banks 
in Canada, $1,847; United 
States and other foreign 
currencies, $644,203; bal- 
ances due by banks and 
banki 


ents 

ceowkbe than ta Canada, 

$30,727,715; call and 

short (not exceeding thirty 
Canada, 


eee ee eeeeeeeee 


Sete eeeeeserereeeses 


correspondents 
elsewhere than in Canada 34,369,332 
Bills payable................0000« 298,580 
Letters of credit outstanding 13,338,456 
Liabilities not included in the 
SEE wicicsubinevieseoness 3,072,522 


United States on bonds, 

debentures and stocks, and 

other securities of a suffi 

cient marketable value to 

cover, $115,506,017......... 186,286,434 
Dominion and Provincial 

Government securities not 

exceeding market value... 
Railway and other bonds, 

debentures and stocks not 

exceeding market value... 
Canadian municipal securi- 

ties, and British, foreign 

and Colonial public securi- 

ties other than Canadian 

not exceeding market value 25,033,797 
Notes of other banks 7 


98,670,890 


5,906,829 


eeeceerece 


3,653,754 
es 59,753,603 


and 
debts............0008 370,082,135 
muni. 


See eeeeeeeeeeereeseeeeeeee 


28,751,575 


(less rebate of interest) 
after making full provision 
for all bad and doubtful 
eee Ee 
Non-current loans, estimated 
loss provided for ............ 
Bank premises at not more 


35,108,249 
2,033,633 


14,500,000 
360,512 
1,684,739 


Se eee eee ee ereeeeeesee 


letters of credit (as per 
ITD sncivanestndontsnsssesess 
Deposit. with the Minister for 
the purposes of the circu- 
lation fund 


13,338,458 


1,449,356 
1,384,801 
373,561 
965,336,997 


Stee eeeeeeereeeeee 


Other assets not included in 
the foregoing ............00+ 





965,336,997 


BANK OF NOVA SCOTIA. 


Statement for the year ending December 31, 1929:— 
Profit and loss: Balance December 31, 1928, $914,726; net 
profit for year, losses by bad debts estimated and provided 
for, $2,761,117—$3,675,843. Dividend No. 237 at 16 per 
cent. per annum paid April 2, 1929, $400,000; dividend 
No. 238 at 16 per cent. per annum paid July 2, 1929, 
$400,000, dividend No. 239 at 16 per cent. per annum paid 
October 1, 1929, $400,000; dividend No. 240 at 16 per cent. 
per annum payable January 2, 1930, $400,000; Dominion 
Government tax on circulation to December 31, 1929, 
$100,000; contribution to officers’ pension fund, $110,000 ; 
written off bank premises account, $400,000; balance 
carried forward December 31, 1929, $1,465,843—$3,675,843. 





POPC COe ee eeeesesesesoseses 


- 6,000,000 
- 3,613,610 


and 
- 2,982,665 


Payable ........cccccecece 
Letters of credit outs: 

Other liabilities not incledel 
in the foregoing ............ 


823,608 
6,696,978 
316,498 


peeeeettl TTT 


Att + O8ee aeons, 


Senos 


—o Pe in oe 

; a e Central Gold 

Dominion 

Provincial 

government Securities, not 

Canadinn te APR rae. 
ian municipal 

an and British, F 


blic securi- 
— other han Canadian, 


beh abet Ter 


tures and stocks, 
exceeding market value id 
Call and short (not exceeding 
thirty days) loans in 
Canada on stocks, deben. 
tures and bonds and other 
securities of a sufficient 
marketable value to cover 
Call and short (not 
ns OK 
where in on 
stocks, debentures and 
bonds and other securities 
of a sufficient marketable 
Value to COVEF ...........000. 
Other current loans and dis- 
counts in Canada (less re- 
bate of interest) after 
making full provision for 
all bad and doubtful debts 
Other current loans and dis- 
counts elsewhere than in 
Canada (leas rebate of in- 
terest) after — full 
provision for all and 
doubtful debts ............ 
Liabilities of customers under 
letters of credit, as per 


BETTE cosoicddeteepevcepenense 
Non-current loans, estimated 
logs provided tor ............ 
Bank premises at not more 
than cost, less amounts 
t with the Mini 
Finance for the p of 
the circulation fund......... 


Other assets not included in 
the foregoing 





274,241,373 





CANADIAN BANK OF COMMERCE. 


The report of the directors for the twelve months ending 
November 30, 1929, was as follows:—The balance at 
credit of profit and loss account, brought forward from 
last year, was $304,336; the premium received on new 
shares issued during the year was $4,974,610; the net 
profits for the year ending November 30th, after providing 


for all bad and doubtful debts, 
This has been appropriated as follows:-— 


$10,345,175. 


exceeding market value 
Railway and 
y other pends 


[May 10, 1930, 


BALANCE SHEET—December 31, 1929, 


4,344,049 
7,500,000 


+ 20,356,004 


8,097,176 


8,756,451 


32,376,949 


12,763,039 


102,339,213 


2 {643,118 


6,696,978 
178,930 


6,848,59) 


503,45 
200,162 





274,241,373 


were $5,066,229— 


Dividends Nos. 168, 169, 170 and 171, at 12 per cent. per 
annum, $3,233,216; bonus of 1 per cent., payable Decem- 
ber 1st, $297,659; Dominion and Provincial Government 
taxes and tax on bank note green — — 
tions and subscriptions, $65,000; transferred to pen 

fund, $249,571; written ‘off bank premises, $400,000; wor 
ferred to reserve fund, $4,974,610; balance carried forward, 
$475,119—$10,345,175. 


GENERAL STATEMENT—November 39, 1929. 


Peter eeeeereeeererengteeere 


Deposits not 
rest, £142,093,081; de- 
posits bearing interest, in- 
cluding interest accrued to 
date, $421,247,469 ......... 
Balances due to other banks 


eeeeserroeee 


Se eeeeeeeeeeesesseseseseree 


Act 
Bill payable  .........0+4 eeseee 
Letters of credit outetanding 
Dividends unpaid ..........++ 
Dividend No. 171 and bonus, 
capital pa dup. 829, 798,016; 
ta up, $29, ; 
eortes fund, $29,798,010; 
balance of profits as per 
profit and loss account, 
$475,119 


$ 
35,026,038 


563,340,551 
1,253,192 


72,697,980 


1,182,163 


60,071,139 





ASSETS. , 

Gold and silver coin curren 
on hand, $ 24,890,817 ; gold 
deposited in central gold 
reserves, $8,000,000 
Dominion notes on hand, 
$41,997,337; | Dominion 
notes deposited in central 
gold reserves, $2,000, 
Notes of other banks........- 
United States and other 
foreign currencies .....+++ 
Oheques on other banks.....- 
Balances due by other banks 


seers 


exceeding market value. 


Canadian municipal securities 


British, foreign and 
a public securities 
x iing market value... 

Railway and other bonds, de- 
bentures and stocks, not 
exceeding market value ... 

Call and short loans (not ex 
ceeding 30 days) in Cap 
on stocks, debentures | 


32,890,817 


000 43,997,337 


2,261,280 
873,369 
22,278,740 
32,212,156 
49,972,248 


17,252,140 


9,573,827 














97,176 


56,45) 


76,949 


63,039 


39,213 


43,118 


6,978 
18,930 


48,59) 


03,965 
00,162 
11,373 


),817 
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B.W. BLYDENSTEIN & Co., 


54-55-56, Threadneedie Street, 
London, E.C. 2. 








BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 











Dealers in British Treasury 
Bills of any Maturity. 





Deposits received for short and 
longer periods at rates to be obtained 
on application. 





Special Facilities for Business 
with Holland. 





FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a ial Concession Bankers 
te the Imperial Government of Persia. 


£650,000 
£610,000 





CAPITAL FULLY CALLED UP-_ - 


ith power to increase to £4,000,000) 
RESERVE ACCOUNT - - - 


RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - £1,000,000 


LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 


TEHERAN. 
BRANCHES IN PERSIA: 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Dizful, Duzdab, lan, 
Isfahan, Kazvin, Kerman, Kermanshah, Masjid- 
Suleiman, Meshed, Mohammerah, Nasratabad 
(Seistan), Pehlevi, Resht, Shiraz, Sultanabad, 
Tabriz, Yezd. 
BRANCHES IN IRAQ (Mesopotamia) : 
Baghdad, Basra. 
BRANCH IN INDIA: Bombay. 











The Bank is prepared to transact Banking business 
of description in and connected with Persia, 
"Tachepetmnin India and the Near East. 











BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906. 


CAPITAL SUBSCRIBED Rs. 2,00,00,000 
CAPITAL PAID UP . os » 1,00,00,000 
RESERVE FUND - - »  90,00,000 


HEAD OFFICE:—ORIENTAL BUILDINGS, BOMBAY. 


BRANCHES :—CALCUTTA, AHMEDABAD, BULLION 
EXCHANGE (Shaikh Memon Street, Bombay). 
BANDRA near BOMBAY, POONA. 


LONDON AGENTS: 
The Westminster Bank, Ld. 


DIRECTORS : 

Sir Cowasjee Jehangir, Baronet (Messrs. J. Cowasjee Jchangir & 
Co., Bombay), Chairman. 

Mr. F. E. Dinshaw (Messrs. Payne & Co., Bombay). 

Mr. Ambalal Sarabhai (Ahmedabad). 

Sir Joseph Kay, Kt: (Messrs. W. H. Brady & Co., Ld.) 

Mr. Andrew Geddis (Messrs. James Finlay & Co., Ld., Bombay), 

Sir Dinshaw Petit, Baronet (of Messrs. D. M. Petit Sons & Co., 
Bombay). 

Sir Chunilal V. Mehta, K.C.S.1., of Bombay. 

Mr. Paliram Mathradas. 


Current Deposit Accounts.—From 25th Desember to 25th 
June, interert 1s allowed at 2$% on daily balance, Rs. 300 to 
Rs. 1,00,000. From 25th June to 25th December interest is 
allowed at 2% on daily balance. On sums —— 1,00,000 
interest is allowed by special arrangement. No in t will be 
allowed which does not amount to Rs. 3 per half-year. 

Fixed Deposits.—Deposits are received fixed for one year or 
for shorter ae at rates of interest which can be ascertained 
on application. 

Savings Bank.—Accounts opened on favourable terms. Rules 
on application. 

The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 

General Banking Business transacted, rules for which can 
be obtained upon application. 

A. G. GRAY, Manager. 























CONQUISTADORES! 


@, It is a far cry since the adventurous 
days of the Spanish Conquistadores 
and their pioneer expeditions to the 
ancient American civilisations. 

@, To-day, a great and growing 
volume of overseas trade is trans- 
acted annually by the Republics of 
the New World, and unrivalled facili- 
ties for every description of modern 
banking business are afforded by 


THE ANGLO-SOUTH 
AMERICAN BANK LTD 


117 OLD BROAD ST,LON DON ,EC2 
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801,225,808 


coccccneneee 27,489,667 


33,640,677 
2,032,063 
1,868,074 
2,025,560 





written Off  ..........ccereeee 14,917,829 
4,385,159 
308,928 





801,225,808 





DOMINION BANK. 


The report for the year ended December 31, 1929, is as 
follows :—Balance of profit and loss account, December 31, 
1928, $272,287; profits for the year, after deducting 
charges of management, interest accrued on deposits and 
making full provision for all doubtful assets, $1,522,809; 
premium received on new stock issue, $996,030—$2,791,126; 
which amount has been disposed of as follows: Dividends 
(quarterly) at 12 per cent. per annum, $815,322; bonus, 
1 per cent., $69,944; total distribution to shareholders of 
13 per cent. for the year $885,266; contribution to officers’ 
pension fund, $50,000; Dominion and Provincial Govern- 
ment taxation, $185,286; written off bank premises, 
$300,000; transferred to reserve fund—premiums on new 
stock issue, $996,030; balance of profit and loss account 
carried forward, $374,544—$2,791,126. 


BALANCE SHEET—December 31, 1929. 








account be 374,544 
Dividend No. 189, payable 
gy! 4 Seiies — 209,593 
per cent., pa le 
J BOBO cicsccecccts 69,944 
unclaimed 3,577 
Notes of the Bank in circu- 
7,690,312 
ts not bearing in 
25,248,748 ; deposits bear- 
terest, inc 
accrued 
$88,102,836 .........-cecsevee 113,351,584 
under the Finance 
6,500,000 
Balances due to other banks 
et > ae 1,582,539 
Balances due to banks and 
correspon 
apa att) 
Tasbihthe mot included in 
the foregoing .......0....++. §39,792 
Letters of t outstanding 5,041,068 


154,181,305 





ASSETS. 
Gold and silver coin ......... 1,500,930 
Dominion Government notes 8,491,936 


Deposit in the Central gold 
reserves. 





000 
Notes of other banks ......... eros 
United States and other 
foreign currencies ......... 114,722 
Cheques on other banks...... 10,781,726 
Balances due by other banks = 
Balances due by banks and 
ents 
elsewhere than in Canada 3,502,009 
Dominion and Provincial 
Government securities, 
—, value... 14,365,735 
ties, and British, foreign 
public securi- 
ties other than 


not exceeding ao 3,153,991 


2,321,457 


marketable value to cover 14,076,370 


7,004,039 


steeeerseressee 


- 13.693,206 


eeereceeerse 


1,328,732 
loss provided for ............ 85,939 
oss provided 5, 


5,809,841 


PEOMISES .......s00r-sernveree 503 
781) 








[May 10, 1939. 
Niet 


ROYAL BANK OF CANADA, 
The statement for the year ended No 

-a8 follows :—Balance of profit and emma ae § 
ber 30, 1928, $2,861,086; profite for the year, ats 
ing charges of management, accrued interest on deduct 
full provision for all bad and doubtful debts and _ 

interest on unmatured bills, $7,145,137—$9,506,999 nq 
priated as follows :—Dividends Nos. 166, 167 168 ye 
at 12 per cent. per annum, $4,023,939; bonus of 2 per my 
to shareholders, $698,133; contribution to officers’ aT 
fund, $200,000; appropriation for bank premises eee ol 
reserve for Dominion Government taxes, including ii ‘ 
bank note circulation, $610,000; balance of profit and * 
carried forward, $3,574,151—$9,506,293. ” 


BALANCE SHEET—November 30, 1929, 


SOOO eee eee eeeeees 


ML seseeeeeeesererseseseeseses 22,471,201 

Dominion notes on hand 38,412.27; 

3,574,151 | Deposit in the yg Math 
408| ove... 


United States and” other (7000 


foreign currencies ......... 
1,046,276 | Notes of other Canadian WARS 


7 EE ee em 3,832,753 
698,133 | Cheques on other banks... 
Balances due by other banks — 
in Canada 


See eeeeereeeeeeeseees 


forw: 
Dividends unclaimed 


Pewee eeseetereseereseese 


correspondents 
elsewhere than in Canada 
772,087,769 | Dominion bw Provincial am 


THON... ..crecrservererseeeeeees 43,565,900 
IK cecccccccccccccccsccccscces 25,000,000 
1,065,835 


Seceewesseesece 


pan oes securities (not 
ex market value)... 563.14 
Canadian municipal securi- ee 
ties, and British, foreign 
and colonial public securi- 
Canadian 


banking corres; te VAIUC) ......c0esesrereeevees 17,400,157 
elsewhere than in Canada 28,322,222 | Railway and other bonds, 
2,085,402 | debentures and stocks (not 
exceeding market value)... 15,468,621 
ceescoenncoosen 55ers - or ——w | 

t outstanding 64 y ys) 

Canada on bonds, deben- 


Seecereescesoosere 


Letters of 


marketable value to cover 56,036,373 
Call and short (not exceeding 

thirty days) loans else- 

where than ion Canada on 

bonds, debentures and 

stocks and other securities 

of a sufficient marketable 

Value tO COVET ..,..0+++00008 66,175,557 


(less rebate of interest) 

after making full provision 

for all bad and doubtfal 
debts sonananaennoneciooeees 147,528,411 

- current loans, - 
oo loss provided for ... 2,233,740 

at not more 

than mounts 
SF onus hae 15,407,056 


——, - ccennscennnennle 1,812,766 
ty tet pment 1,357,299 


eccccccsccscccsoeessoree 53,648,779 
trolled companies ....++-+ 3,813,109 
lation fUNd .....0--+eeeeee+* 1,650,000 


Other assets not included in 
the foregoing ...+++-.+-++++ 663,264 


ee 
1,001, 442,741 





1,001,442,741 





INDIAN BANKS. 





ND 
CHARTERED BANK OF INDIA, AUSTRALIA 4 
CHINA. 


st 
According to the report for the year ended Deel ed 
last, net profit, after providing for all bad an 
debts, was £848,254, inclusive of £186,656 sar zane 
from the previous year. The interim dividene 0° 4 
of 14 per cent. per annum paid in Bentenber as aren 
£210,000. The amount now available is there rr “ 
and the directors propose to pay 4 final - : Sd 
rate of 14 per cent. per annum, together wi pen 
6s. 3d. per share, making 20 per cent. ss te 
whole year, free of income tax; to set asl ae 
account of contingencies, and to carry forwar 


of £190,754. 




















1,203 
2,271 


10.000 
6,513 
2,753 
08.237 


785 
10,355 


03,143 


0,157 


58,621 


36,373 


15,551 


55,353 


28,41] 
33,740 


17,056 
12,766 
51,239 


18,779 
13,109 


0,000 


12,741 


\ND 


tiul 
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THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE: 


15 GRACECHURCH ST., LONDON, E.C.3 








Authorised Capital ... £3,000,000 
Paid-up Capital... ... £1,050,000 


Reserve Fund and Un- 
divided Profits ... £1,646,506 





Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 





The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business both at Home and Abroad. 








FIXED DEPOSIT RATES} 
will be quoted upon application. 








EXECUTORSHIPS and TRUSTEESHIPS accepted. 





On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Daily Balances, provided 
accrued interest for the half-year amounts to £1. 


JAMES STEUART, Chief Manager. 











STATE BANK OF 
THE U.S.S.R. 


Created by Decree of the Soviet Government of = a. 1921. 


Capital .. - 25. “000,000 
Bank Note Issue 0 on 1 May Ist, 1930 164,628,949 

Issue Dept.’s Gold, Platinum and 
— eserve on May Ist, 1930 35,277,124 
6,097,851 


Issue Dept.’s Foreign Currency 
N.B.—1 Chervonetz contain, 118 Oe . wa pure gold and equals 





Reserve on May - 1930 





Head Office and Foreign Department, MOSCOW. 
500 BRANCHES. 





FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 
Deposits and Current Accounts in Foreign and Soviet Currency. 
Mail and Cable Remittances effected throughout the territories of 
the Soviet Union. Collections. Lette:s of Credit. Bills of 
exchange. The Bank is specially interesied in facilitating trade 
with the Soviet Republics. 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF 


THE WORLD. 
20s DON CORRESPONDENTS.—Lloyds Ltd.; 


Bonk Leds Oiitiend Beak Led. ; ead Pesinadl 
3 ; Bank for Russian Trade 











THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(InconporaTep mm Victoria, Austra.ia.) 





Registered Capital - - £5,000,000 Os. Od. 
Subscribed Capital - £3,867,350 Os. Od. 
Reserve Fund (used in the 

business) - - - £1,963,749 15s. Od. 


DIRECTORS : 


John L. Webb, Esq., Chairman 
R. C. Meares, Esq. George Kettlewell, —- 
A. W. Palfreyman, Esq. W. H. Swanton, 


General Manager: C. H. Tranter. 
Chief Inspector: E. T. Bailey. 





HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 


Manager : R. D. Kennan. Accountant: G, A, Malloch 





LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 
George Niven, Esq. Joseph White, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 
are issued by the London Office on the Head Office 
of the Bank and the Branches throughout Australia 
and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description 
transacted with the various Australian States and 
New Zealand. 











ITALO-BELGIAN 
BANK 


(Banque Italo- Belge, Société Anonyme). 
Incorporated in Belgium with Limited Liability. 


Capital subscribed and paid - 


Reserve Funds - : - 











Frs. 100,000,000 
Frs. 100,000,000 


Head Office: ANTWERP. 


London Office: 
100 OLD BROAD STREET, E.C.2. 


Branches: 
FRANCE—Paris. ARGENTINE—Buenos Aires. 


URUGUAY—Montevideo. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 

























dents in all the Principal Places 
Conmagen in South America. 4 





The Bank Transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Coupons and Drawn Bonds collected 
and negotiated. 


Telegrams: ‘‘Itabelban, London.”’ 
Telephone: London Wall 6514 (5 lines). 
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BALANCE SHBET—December 31, 1929. 


LIABILITIES. 
Capital, 600,000 shares of £5 


up Seeeeeecerecseoeee 


Ourrent and other 
including provision for 


— debts and con- . 
tingen: ereeeeeesescessessssee 25j020,05' 
SD eontussupemeneuenens 
Acceptances on account of 
TT + 1,825,027 
Loans payable, against se- 
ge - sen sooeee 849,261 
Oo agen correspon- 
SEIT . outiniisbteniensicemniennt cman 17,149 
Sundry liabilities, inclu 
SEIEIID cnossnecnassonnichnensnece 793,110 
Profit and loss ........ evoenesa - 638,254 


Liability on bills of ex- 
change re-discounted, 
$8,696,412, of which £7,145,682 
_ off at 10th March, 
Outstanding pam’ ex- 
change contracts for purchase 
and sale of hills and telegraphic 
transfers, &c., £36,240,633. 





£61,081,685 








PROFIT AND Loss, 
For the year ended December 31, 1929. 





Dr, £ 
Interim dividend at 30th 
DER, BEB .ccccccccccccccseceee: - 210,000 
ce to be dealt 
with as cod 
Dividend, at the rate of 14 per 
cent. per annum, for the half- 
year to date ........00+ sseeeee 210,000 
Bonus of 6s. 3d. per share.... 187,500 
Oon account ........ ° 
forward to profit and 
loss DEW ACCOUt ........008 + 190,754 
848,254 








Bullion on hand and in 362, 
Covenant end otheresenss- 
P. and O. Banking Corpora- semana 
tion, Ltd., 208,566 shares of 
£10 each, paid, at cost 2,276,333 
Security against note 
me ant Government de- 
Bile’ of exchange, inclu 
Ee, « 14,619,600 
Bills discounted and loans..... 24,182,092 
Liability of customers for ac- 1,825,027 
Due by agents and - a 
_ eee ee - 120,861 
Sundry assets, including ex» 
change adjustments ......... 496,402 
Bank premises and furniture 
at the head office 
Dranches ..........c0cseceeeeeeee 1,170,190 
61,081,685 
CR. & 
Balance at 3lst' December, 
1928, £624,156; less divi- 
dend for half-year to 3lst 
December, 1928, £2] > 
bonus of 6s. 3d. per 
£187,500; contingencies ac- 
count, £40,000—£437,500.. 186,656 
Net profits - deduction of 
and after for bad 
and doubutel debt, taxa- 
SEI, DG, cccotecvscevcscenecsese - 661,598 
848,254 


EASTERN BANK, LTD. 


The report for the year ending December 31, 1929, is as 
follows:—The net profits to December 31, 1929, after pro- 
viding for contingencies and including the balance brought 
forward from the last account, as shown by the annexed 
statements, amount to £167,991. An interim dividend at 
the rate of 4s. a share was paid in October, absorbing 
£40,000, and the directors now recommend a final dividend 
of 5s. a share, less income tax, at 3s. 9d. in the £ (after 


allowing for relief in respect of Indian taxation). 


They 


propose to add £30,000 to the reserve fund, which will then 


stand at £480,000, leaving 


a balance of £47,991 to be 


carried forward to the next account. 
BALANCE SHEET—December 31, 1929. 


Current and deposit accounts... 6,223,523 
302,398 


Bills payable ..........00-cessesees . 
Acceptances on account of cus- 
BEER ETB cocccccscesesceee enquneeesen 1,175,080 


GOCUTILICS.........2.ceeeveeee 1,835,000 
Sundry accounts, including ex- 

change adjustmente............ 124,804 

Profit and loss account ......... 127,991 


Bills receivable, rediscounted, 
£1,136,904, of which up to 
March 5, 1930, £941,023 had 
run off. 

Forward contracts outstanding 
for the purchase and sale of 
sterling bill and telegraphic 
transfers, £4,593,959. 


11,238,796 


ASSETS, £ 
Cash on hand and at bankers 1,272,491 
British Government, Indian 
Government and other se- 
which 


valued at, or under, prices 

current on Decem| 31, 

I 2,851,330 
Bills receivable ...........seessee0 1,688,427 


Customers’ liability for drafts 
against shipments, per contra 1,175,080 
Loans receivable and advances 3,993,521 
Due by agents and correspon- 
icsvececacenccsconnesensceece 8,981 


ding 
change adjustments............ 59,411 
Premises and furniture........... 189,555 





11,238,796 


PROFIT AND Loss ACCOUNT. 


Dr. £ 
Interim dividend paid October 

B,, BERD. .cccccvccccvccccccceesesnnes 
Balan 





167,991 





OR. £ 
Balance at December 31, 1928, 

£124,470, less dividend at 

56. ad share paid March 31, 

1929, £50,000; transferred 

to reserve fund, £25,000; 

transferred to p 


£5,000; 

forward ...........+05 Suisbuinodess 44,470 
Net profits for the year ended 

December 31, 1929, after 

deducting expenses of man- 


agement and general charges 
at head office and 


and providing for bad and 


IMPERIAL BANK OF INDIA. 


The report for the half-year ended December 31, 1929, 
states that the net profit of the bank for the half-year 


amounted to Rs. 40,99,687, 
brought forward from the half-year ended June 30, 1929, 


which, with Rs. 27,83,525 








[May 10, 1930, 


made a total of Rs. 68,83,212. Thi 
the bank disposed of as follows ane Governors of 
dividend to the shareholders at the rate of ¢ nent of 4 
annum, free of income tax, Rs, 45,00,000 - Pe 
to reserve fund, -Rs. 5,00,000 - (3 ‘tr . 

“ets ete | ansf Pens; 
seats, Rs. he tres > (4) carried Beas: to the veh 

Ss account o @ current half- 

Rs. 68,83,212, ee Feats Re. 15,26,219— tog 


BALANCE SHEET— December 31, 1929 


LIABILITIES. Ks. 











Capital paid up.......... se 5,62,50,000 | Govern a. he. 
ee nae: eee ene ybaee aes — pe oer mand 30,16,63,227 
tr i ram > under the Ac 
pal po no yom 71,64,31,282 Ween aul | weodapernee 2,83,57,2¢3 
CONTA .....ccececeees avs. om " Indie piivctinenennade 
Loans from the Government —..... “ 
- — ; wed on 20 Cash credite teeceseseccccccesess 6.95.76, 
- oar Ghivana atte eeteeeeeesenes 37,1 
Act, against Inland Bilis — — —— ms 
ee and purchased Foreign bills discounted and 6.25,98,65 
Contingent liabilities Lae. si Bullion. By 20 ee 12,169 
Spee acreicosabanscansencos + 67,99,756} Dead stock. 2.795% 
Liability of constituents for am 
contingent liabilities per 
—— t Pee eeeeececsesesscecees e0e 
MGTICB,......sereseeeeseceesers 
Balances with other banks... yor 
TUNIED cibsennetninenteniaetemsan. 13,99,84,604 
Rs. 90,87,28,022 Rs. 90,87,28.029 
MERCANTILE BANK OF INDIA, LTD. 

The report for the year ending December 31, 1929, states 
that the net profits for the year, after providing for bad 
and doubtful debts, and including £162,047 brought forward 
from last account, amount to £419,506. From this sum 
has to be deducted £84,000, being the interim dividend of 
8 per cent., less income tax, on the “ A,” “B” and “(¢” 
shares paid in September last. The directors have added 


£30,000 to the reserve fund, £15,000 to the officers’ pension 
fund, and written £40,000 off freehold banking premises. 
They now recommend a final dividend on the “ A,” “B” 
and ‘‘C’”’ shares of 8 per cent., less income tax (making 
16 per cent. for the year), leaving a balance of £166,506 
to be carried forward. , 


BALANCE SHEET—December 31, 1929. 


LIABILITIES, £ ASSETS, £ 
Capit@ issued— Cash in hand and at bankers 2,039,863 
30,000 “* A *’ shares, £12 10s. EN ncicnnsuubionuecnehienntinie 112,616 
eS ee 375,000 | Securities and coin deposited 
30,000 “* B " shares, £12 10s. against note issue............ 
Ih nceocccecosevesenaccscsooes 375,000 -— in oye eco pun 
¥ “Cshares,£5 paid 300,000 and nominee companies ....  4,753,37 
pitetne i Aa 1,480,000 | Government and other stocks— 
Notes in circulation ............ 246,566 | ‘Treasury bonds, Natioral 


War bds., Indian Govern- 


Current, fixed d t and 
» S ee ment rupee paper and 


other accounts, including 


rebates and provision for other securities ......0+.0. 1" 
bad and doubtful debts .... 12,677,951 = meet eateneaiambiands me 
MUD TOL coevccereeceecees * 
ee SS eo aa. 175 | Loans receivable and advances 6,720,420 
Bills payable ........seeeseeeesees 555,194 pee a -r — 344,324 
Loans payable against secu- ties of © 
rity, ~ CONTA,...00.c00eeeeee 1,350,000 acceptances, per contra .... 247,024 


Acceptances on account of Sundry accounts, including 





customers, per contra........ 247,024| amounts due by agents...... 320,150 
Profit and loss account .......- 250,506 
17,857,416 17,857,416 


Contingent liability on bills receivable 
re-discounted £2,304,740, of which up to 
March 10, 1930, £1,584,093 have run off. 
Forward exchange contracts outstanding 
for purchase and sale of bills and tele- 
graphic transfers, £10,068,385. 4 

NOTE.— assets and liabilities included in t 
peer ee ls. 6d. per rupee. 





e above are converted at 


PROFIT AND Loss ACCOUNT. 


DR. £ Cr. 31, 
Ad interim dividend of 8 per Balance poe Sees 
cent. on 30,000 “* A ’’ shares, 1928, £246,047; 228 of 
30,000 “B” shares and dividend for year 1928 of 
60,000 “ © "” shares ....-...+. 84,000} 8 per cent, making 16 Fer 
unt transferred to reserve cont. 5S ow? “on 
[rarer 30,000] “A,” Bo and" O' Msn0e1 
Amount transferred to officers’ _ shares, £54, naareper 
pension fund .......++-sesee++ 15,000 | Net profit for — 1929 oiet 
Amount written off freehold mage: noe , he * aut and doubt- 
banking premises ..........-- 1A 00 etd er 
Balance.....csccscsseeesecseeceoeees x ful Otax thereod, £4,501. 
pec eee 419,506 
419,506 








NATIONAL BANK OF INDIA LIMITED. 


states 
The report for the year ending December 300 ay ‘il bad 

that the net profits for the year, after — oa = ading 

and doubtful debts, amount to £511, » a is, £788,462 

£277,329 brought forward, the available - oe vent. pet 

An ad interim dividend Be the err P 

annum, free of income tax, was P' mmen 

last, amounting to £200,000. T he wee ead 

a further dividend at the same rate. 54 ae 50,000 10 

£60,000 off house property account ree vf £978,462 1 

the officers’ pension fund, leaving @ balance 

be carried forward. 





3,727 
7,263 


18] 
6,500 
8,635 
2,169 
0,34 


0 312 
7,097 
4,004 


8,022 


ates 
bad 
rard 
sum 
1 of 
C ” 
ded 
sion 
ises, 
B ” 
cing 
506 


39, 863 
12,616 


99,500 
53,378 


175 
27,590 
92,376 
20,420 
44,324 
47,024 


20,150 


57,416 


rted at 


62,047 


57,459 
19,506 


tates 
bad 
ding 
,462. 
14th 
nend 
yrite 


32 to 
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_ NATIONAL BANK OF GREECE 


Established in 1841. 


Capital paid-up and Reserves -~- Drs. 1,205,000,000. 

Deposits - ” o ~ - 9 6,550,000,000. 

Total Resources - - =- » 8,058,362,302. 
HEAD OFFICE IN ATHENS. Branches throughout Greece. 


New York Agency: 51 MAIDEN LANE. Affiliated Institution in New York: Hellenic Bank Trust 
Company; 51 Maiden Lane. Correspondents in all parts of the World. 











COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 
Correspondence Invited. 








ra. acarvein, conoon. ANGLO-PORTUGUESE i ccuoiittet: cass 
COLONIAL AND OVERSEAS BANK Limitep 


9 eae tte, E.C.2 


Capital Authorised 
£1,500,000 


Capital Issued and fully paid 
£1,000,000 





t) 
A COMPLETE INTERNATIONAL BANKING SERVICE 





BANCO NACIONAL ULTRAMARINO, LISBON 
SOLE LONDON and its offices in Portugal, the Portu- 
REPRESENTATIVES OF gese Colonies, Brazil, and Bombay, 

BANQUE FRANCO-PORTUGAISE D’OUTREMER, PARIS 














Bank for ||| DEUTSCHE UNIONBANK 


Russian Trade ||| AKTIENGESELLSCHAFT 








‘ar ||] Unter den Linden 17/18, BERLIN, W.8 
Limited | 
98-60 Moorgate, London, Telephone: A 4 Zentrum 4802, 4803, 4823, 4843 
Trunk Calls: A4 Zentrum 13150, 13151 
«gore alioess :, sarveceta Tran 3600 Telegrams ; “ Aktunibank, Berlin” 
Codes : Peterson's 2nd and 3rd Editions, Bentley's 
Authorised Capital - - £750,000 
Paid-up Capital - + £550,000 mm 
Reserves ° ° - £210,000 
Established in 1923 to assist in the rebuilding Capital and Reserves - RM. 13,300,000 
of Russian Foreign Trade. 
All Banking Operations x mK 
Transacted 
maar on acon a ane ||| Every description of Banking Business 

















World. | undertaken 
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BALANCE SHEET—December 31, 1929. 
(The rupee assets and liabilities have been converted at the rate of 1s. 6d. per Rupee.) 
£ 


Capital 7) C12 10s. $ 
pital—Paid up per 

GRAFTS conde cocccgses ce decode +e.» 2,000,000 
Reserve fund .........-0+-+see0- 3,000,000 
Current, fixed deposit an 

other accounts, including 

provisiun for bad and doubt- 

ful debts and contingencies 31,467,322 
Bills payable ..0....0.0-+-000+ ewe $13,116 





Acceptances for customers.... 650,127 

Profit and loss account, us 
eee ER ee Be 588,462 
38,519,027 


To bills receivable, 


ASSETS. 
Cash on hand, at call and at 
bankers 





alibocsccese dbearcgnce 4,463,121 
Bullion on hand andintransit 451,388 
Indian Government rupee se- 
CUFITACS.......0.ccceposescceneceee 5,804,641 
British (@overnment securities, 
Indian Government guaran- 
teed debentures and other 
securities (of which 
War Loan lodged with Bank 
of England as security for 
Government accounts) ...... 6,070,155 
House property and furni- 
ture ....... een. SE 545,515 
Bills of exchange................. 7,450,327 
Discounts, loans receivable, 
and other sums due to the 
| ee Fe htt 
Customers for acceptances per 
COMETA ....0.ceceee8 Dévccdoccccedes - 650,127 
38,519,027 


re-discounted, £4,974,124, of which up to March 17, 1930, 


£3,931,495 have run off.. Forward contracts outstanding for the purchase and sale 
of sterling bills and telegraphic transfers £8,425,091. 


PROFIT AND LOSS ACCOUNT. 


Adinterim dividend at the rate 
of 20 cent, per annum 
for e half-year ended 


June a seneennenti meses 200,000 
management at 
iin: dons 
lu * fees, 
£6,250 nivtsinuninbebetniniven 626,881 
Balance.......... oceans 588,462 
1,415,343 


Balance at December 31, 1928, 
£607,329, deduct dividend 
at the rate of 20 per cent. 
per annum for the Laaeee 
ended December 31, 1928, 


£30,000 ; cers’ pension 
fund, £50,000 ; amount car- 
ried to reserve fund for the 
Teas, “¢50,000 “2330000 
‘J ’ , 
balance brought forward ... 
Gross protits for the year ended 
December 31, 1929, after 
providing for all bad and 
doubtful debts ..............46 1,138,014 


“1,415,343 


277,329 








THE P. & O. BANKING CORPORATION, LTD. 
BALANCE ([SHEET—Mareh 31, 1929. 


LIABILITIES. £ 


PAE BP ccccccccccrccscssoocsces 2,594,160 


180,000 
Current, deposit and other 
accounts, including pro- 
vision for bad and doubtful 
debte, contingency reserve, 
BeBreconnrococeceerncsnenen 7,238,242 
Loans payable against security 3,492,875 
Acceptances, endorsements, 
&c., as per contra ............ 806,060 
BOD cvcnccevppepncvense 540,473 





receivable for collection, 


Balance brought forward 
fromMarch 31, 1928, £20,495; 
netprofit for the year ended 
March 31, 1929, £106,917... 
wy ah a 4 
tingent liability in respect 0: 
discounted ting 


127,412 


bills re- amoun: 

to £6,043,506, of which 
£5,659,682 had run off by 

June 30th. Outstanding for- 

ward exchange contracts for 
purchase and sale of bills and 
telegraphic transfers, etc., 
£12,287,256. ‘The rupee, tael, 
Straits dollar and Hong Kyps 
dollar assets and liabilities “re 
converted at the rates of 1s. 6d. 
2s. 6d., 2s. 4d. and 2s. respec- 
tively, with the exception of 
the Allahabad Bank, Ltd. 
investment, which is at cost, 
viz., 1s. 54d. 


14,979,222 


ASSETS. £ 
Cash at bankers and in hand 769,148 


Bullion in hand and in 


Money at call and short 
ISEED apeccnccocgapeersecasccesce 


Colonial Government securi- 
ties at or below market value, 
£360,588; Indian Govern- 
ment securities at market 
value, £397,566; foreign 
Government and municipal 
and other securities at mar- 
ket value, £70,525; Indian 
Railway debentures, guaran- 
teed by Indian Government, 
BUTS BSD «0000+ .000-s00008 Rosecd 1,001,929 
Allahabad i 


23,403 ordinary shares of 

Rs. 100 each, of which 14,665 

are fully paid and 8,738 are 

paid up to the extent of 

Rs. 50 per share, at cost... 589,569 
Loans receivable against se- 

STE? sccntecnebsseiiaitinmenenn 3,130,000 
Advances to customers on 

current and other accounts 4,219,181 
Bank premises and furniture 
Liabilities of customers for 

acceptances, endorsements, 

&c., a8 per contra ........... ° 
Bills receivable for collection, 


806,059 
540,473 


14,979,222 








LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF |BRITISH BANKS TRADING ABROAD. 


ANGLO-CZECHOSLOVAKIAN BANK. 
BALANCE SHEET—December 31, 1928. 


i ; 20,000,000 
Share capital paid........... 120,000, 
_— “te seneneanceen - 065,892 
Staff pension fund ......... 000, 
and other credi- 
F& tors on current accounts 506,988 
Transitory liabilities ...... 14,578,803 


ea 

tions, Kc. 315,456,265, 
Ke. 415,380,010. 

Net profit: .......cccereereeees 








Ke. 

Oash in hand ............0.++ 73,290,459 
Balances at call with 

National Bank and 

other local banks ...... 73,035,825 

with SED? sensiunsmustinbicn 51,478,214 
Foreign bills and cheques . 
Bills receivable . 99,071,851 
Investments....... 141,748,101 
Participations » 98,000,000 
Debtors .......... eeee 1,250,335,920 
Bank 

office and branches . 40,672,298 
Transitory assets 10,524,597 
Contrast — 

customers for accept- 

ances as per conrra, 

Ke, 99,923,744; liabili- 

ties of customers for 

guarantees and other 

obligations as contra, 

Ke. 315,456,265, Ke. 

415,380,010. 

1,896,521,072 





[May 10, 1939 
a a, 


The Anglo-Czechoslovakian Bank h 
the Prague Credit Bank and the Bohemia Gavi 
: Teial 
title is the Anglo-Czecho: ~ 
itle is g slovakian etry 
and the fusion took effect from Jee Bank, 
latest available balance sheet is shown belo.’ The 





0 y 
N RATION, 


motes ei * the directors submitted at the or 
annual general meeting on January 16, 19; 

the year 1929 represented the first full a Fg that 
the bank. The profit for the year, after making on he 
vision for all expenses, rebate of discount and comm} ee 
bad and doubtful debts, amounts to £65,846, to which & 
to be added the balance carried forward from ya accou 
£2,133—-£67,979; from this is to be deducted dire 
fees and remuneration of management committee £7,686 
leaving a balance of £60,293. At this early stage of the 
bank’s existence the directors consider it advisable to apply 
the whole of the profit to writing off all preliminary o. 
penses, and to the formation of reserves. Accordingly it is 
proposed to appropriate the available balance as follows :— 
In writing off all preliminary expenses, £32,607 ; in writi 
off cost of installation, furniture, etc., £3,864; to Serie 
for taxation, £11,632; to carry to reserve, £10,000; leaving 
a net balance to be carried forward to next year of 
£2,190. 


dinary 


BALANCE SHEET—December 31, 1929. 


LIABILITIES, SSETS. £ 
Capital issued— 1,250,000 shares Cash in hand and at clearing 
of £1 each, fully paid.......... 1,250,000 |  DaMKS 0... eee seeteesees 51,526 


NOTE.— Option certificates 
have been issued en- 
titling the holders to 


Money at call and short notice 725,000 
Deposits with London and 
foreign banks and bankers 


take up at par 500,000 due within seven days ....... 497,000 
shares of £1 each, at Gold in transit on joint account 
any time up to and in- and silver in transit............ 190,433 
cluding December 31, Balances with banks abroad... 103,883 
1931. British and Dominion Govern- 
Reserve account ..........css0+++« 10,000 ment securities at market 
Current, deposit and other ac- value and british Treasury 
counts (including £65,251 ida iiniaieincdeeciialitemintant 250,961 
deposits for special trans- Bills discounted.................... 224,515 
actions secured),,........+.0+0++ 2,718,895 | Fixed deposits with British and 
Acceptances and guaran’ foreign banks and bankers... 1,238,856 
on account of customers...... 2,950,206 | Investments at or under 
Balance of profit and loss ac- Market value .........ccscee0e 5,490 
GRIT, concennnnnaneenennsensasenee 2,190 | Loans, advances and other 
Contingent liabilities in respect REIN | coinsnpevenuovichentsdin 693,40] 


of: Forward exchange con- 
tracts, £2,823,564 8s. 5d.; 
endorsements on bills sold, 
£490,570 19s. 8d. 


Liability of customers for ac- 
ceptances and guarantees, 
EP GOI sancocesocensccrenseie 2,950,206 

Furniture and alterations to 
leasehold premises, at cost, 
£3,865; less amount written 
Off, £3,864 .crccerreeeerrceveres wee 

Establishment expenses, in- 
cluding stamp duty on in- 
crease of capital, £32,607 ; 
less amount written off, 





£32,607. ae 
6,931,291 6,951,291 
PROFIT AND LOSS ACCOUNT. 
Dr. £ CR. £ 
Furniture and alterations to Balance brought forward on 1 
leasehold written off... 3,864 Deeember 31, 1928 ...+--0++-#+++ 2, 


Profit after providing for all ex- 
penses, including rebate of dis- 
count and commission and for 
bad and doubtful debts......... 65,846 


Establishment expenses, includ- 
ing stamp duty on increase of 
capital, written off ..........+0+++ 32,607 
Directors’ fees,.........-seereeeeereees 4,625 
Remuneration of Management 
committee of board of di- son 


rectors. 
Provision fo r — bécecvensedsnes 11,632 
ied ro reserve ac- 
Amount car 10,000 


Balance carried to balance sheet 2,190 

67,979 

ANGLO-INTERNATIONAL BANK, LTD. 
BALANCE SHEET—December 31, 1929. 














ital a a . Cash with banteas & | —_ 
960,008 shares of £1 each, and cash in “Londen 129.90 
i nmnscenmen 1,960,008 | and braves nn iso 
- oney a 
- —s — wad 4,415,184 | Balances w ith bankers abroad - 420 
amount owing ‘to “subsidiary Bills receivable — —* 
t account 1,351 | British Governmen 665,015 
es ant a and Treasury Bills .....------ 


for account of customers ... 2,567,615 ince Ly I~ 
Profit and loss account ......... 138,227] dustrial in England snd 630,585 


abroad se 
Investment in subsidiary com- 15,000 
y - poo 
Note.—There are contingent Advance to —_ ead thesia 50,000 
liabilities in respect of bills of ANY ooeeeeeee —— 
exchange re-discounted amount- 
ing to £222,549. 


1474 


end fittings ...----eereererrerr”” 
9,082,385 





9,082,385 








® hew 


ON, 


inary 
| that 
ar of 
| pro. 
ssion, 
ich by 
ount, 
ctors’ 
7,686, 
f the 
apply 
rit is 
v8 :— 
riting 
‘ovide 
aving 
ar of 


51,526 
725,000 


497,000 


190,433 
105,883 


250,961 
224,515 


1238,856 
5,490 
695,40] 


950,206 


931,291 


21s 


65,046 


761,474 


567,615 
225,266 


— 


082,585 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 





Subscribed Capital: Yen 100,000,000. 
Paid-up Capital: Yen 62,500,000, Reserve Funds: Yen 39,500,000. 


General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C. 3. 




















PANSTWOWY BANK ROLNY 


(THE STATE LAND BANK). 





Head Office: 50, Nowogrodzka str. WARSAW. 


Branches throughout Poland. 





Telegraphic Address: “*Centropebrol.” 


Capital paid up - - - Ziotys 130,000,000 


(£3,000,000) 


THE STATE LAND BANK 


promotes the rural economic development; 


Supplies to the rural holdings long-term credit for agricultural investments and improvements, as well as short-term 
credit for turnover. 

The State Land Bank transacts banking business of every description. The 7 per cent. Mo Bonds and Debenture 
Bonds of the State Land Bank are expressed in gold zlotys and in foreign currencies, are secured by the total assets of the 
Bank, by land mortgage, and by the guarantee of the State. 























THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 





The Philadelphia National Bank Affiliate. 





COMBINED CAPITAL AND SURPLUS - - ~- $55,500,000 





The Largest Bank in the State of Pennsylvania. 





Complete International Banking Service of every Description. 





LONDON CORRESPONDENTS: 
Barclays Bank, Ltd. Westminster Bank, Ltd. 


Lloyds Bank, Ltd. Midland Bank, Ltd. 
National Provincial Bank, Ltd. 
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The report submitted at the meeting held on Friday, 
February 28, 1930, covers the year ended December 31, 
1929. In spite of exceptional difficulties the period under 
review, it is stated, has been one of substantial progress. 
The profits for the year amount to £117,695, to which must 
be added the balance brought forward from the previous 
year’s accounts, £20,532, making an available balance of 
£138,227, from which it is proposed to place £10,000 to 
premises amortisation and £100,000 to contingency reserve, 
leaving a balance to be carried forward of £28,227. 


ANGLO-SOUTH AMERICAN BANK, LTD. 


The report presented to the shareholders at the meeting 
held on Tuesday, October 15, 1929, states that the net 
profit, after making provision for all charges, rebate, etc., 
amounts to £480,716, which, together with £506,901 
brought forward, makes a total of £987,617, of which 
£174,693 was absorbed by the interim dividend paid on 
April 29th. There is now an available balance of £812,924, 
of which the directors recommend that £174,693 be applied 
to the payment of a final dividend of 5s. per share, less 
income tax, making a total distribution for the year of 
10 per cent.; £25,329 be placed to legal reserves in Chile, 
Colombia and Ecuador; £30,000 be added to the staff 
pension fund; £75,000 be placed to reserve fund, and that 
the balance of £507,901 be carried forward. 


BALANCE SHEET—June 30, 1929. 


























ASSETS. 
Issued capital 873 466 shares Cash in hand, at bankers and 
of £10 each £5 paid......... 4367330| at short notice ............... 8,879,879 
- eee 3,275,000 | Balances with banks 553,717 
Legal reserves in Chile, Col- British Government securities 6,262,855 
Ecuador ......... 81,604 | Foreign Government, railway 
it drafts on head office and other securities ......... 2,917,444 
. 1,075,581 | Bills receivable ...........s00000. 9,238,026 
Bills payable—drafte on Holdings in foreign and aux- 
branches at usance 2,094,931| iliary banks, &c., at cost... 2,457,537 
and engagements British Bank of South 
on account of customers 8,333,132 Limited, 99,8 
it, deposit and other shares at £23 10s. ......... 2,347,462 
BCCOUNES ..,..cccercerererssesees 50,363,213 Bank of 
scememainnent 9,536,390 | America, Limited, 498,768 
Rebate of interest on bills, &c., BR noccnescccnsneens 463,691 
Sengtnrosontapapeenegues 130,618 | Liability of pa for 
Profit and loss, as account ceptances engagemen: 
below, sos.ell; less in- A COMETR c.ccrcsccrccesceceees 8,333,132 
terim dividend d on VENCEB, BC. ..cccccccssccccece 28,375,472 
April 29, 1929, £174,693; Bank premises and office fur- 
transfer to legal reserves, niture 604,789 
£25,329; transfer to reserve Bills for collection, per contra 9,536,389 
fund, £75,000  ......seeseeee 712,594 | Certain of the above assets 
To liability on bills re-dis- have been lodged with 
counted and on uncalled other on which a 
capital on investments held, lien to the amounts of 
£7,870,639, of which £1,205,023. 
£6,381,643 has run off. 
79,970,393 79,970,393 
PROFIT AND LOSS ACCOUNT. 
Pi head offi d ’ Te ard from ° 
at ice an orw: 
branches including British last ACCOUNE ..........eece00 506,901 
and other income taxes ... 1,586,422 | Gross profits and credita, after 
Rebate of interest on bills, &c., providing for bad and 
not due ... 130,618} doubtful debts ........... soos 2,197,756 
Balance as per balance sheet 987,617 
2,704,657 2,704,657 
BANCO DE BILBAO. 
BALANCE SHEET—December 31, 1929. 
LIABILITIES, Pesetas. ASSETS. Pesetas, 
Re 100,000,000 | Cash in hand and at Bank 
Reserve funds...........0+00++s 65,000,000} of Spain ............cececeeee 80,762,178 
i) 684,142,678 | Foreign money and notes, 
Bills payable ..............s0+ 23,365,969 | cash Value .........ccceeeeee 364,140 
Acceptances for account Cash at other banks and 
of customers as per |= | bankers ...........cccececeeee 43,977,167 
SEI cinitnmnserntenrecten 12,131,803 | Bills receivable ............0.. 70,338,227 
Sundry creditors ..........+++ 72,781,946 | Government securities....... 214,183,371 
Profit and logs ............005 2,794,248 | Railway and other indus- 
_ trial debentures.........+0 78,213,501 
960,214,644 | Other securities ............... 91,373,128 
Depositors cf securities, Advances to customers 
nominal value, as per against security ............ 64,247,474 
GORDA corsinvcnseveenseneenons 3,126,737,988 | Other loans .............00se. 39,712,273 
Banking correspondents, 
BG reresrcserssoccosocsapenestes 72,419,475 
Banking correspondents, 
&c., in foreign money 
(equivalent) ...........00008 39,726,924 
Premises account ............ 19,969,909 
Furniture and fittings ...... 1,899,422 
: ties of customers 
or acceptances, as 
eet per 12,131,804 
Unissued shares ....,......... 000, 
Sundry debtors.,............. 90,895,651 
960,214,644 
Securities deposited, nomi- 
| Ree 3,126,737,988 
4,086,952,652 4,086,952,632 








BANK OF ATHENS. 
BALANCE SHERT—December 31, 190 











Drs. 
tal fully paid ............ ; 
Capital fully paid = 100,800,000 Cash in hand and at banks, Du. 
a ons abies #0008 e0eeceeees cag 450,594.09) 
= ab|e o.ccscesues 18,577,875 Bills receivable S Bb tea 
Divic +, eocceece : 1030,054 — advances, and 515,599,254 
(balance forward) ......... 5,169,820 | Investments re aire ma tyre 
Purnitare, &c. = — 





BANCA COMMERCIALE ITALIANA 
BALANCE SHEET—December 31, 1929, 

















Lire. ASSETS 
Capital 700,000,000 | Cash in hand ........ Ns 
funds .......00.0 oe Bills receivable, Treasury 536,923,355 
Bills payable ............006 “ } bonds and Government 
Deposits and current ac- a ; Bills for colleticn monn) SERRE 
Creditors “oa” colicction “/* N M9 | ieee oane SSSA 
ee eT 6 Scum $50,766,671 
Securities deposited ...... 5,616,412,690| railway and other bonds 
Other liabilities ............ shares .., 567 
Rebate on bills ............ 27, Current accounts... 3o0f ee 
Net profit (including Lire Bank premises ....” 
aw Seon ys 7 Focmn 685,295,921 
ber 31, 1928) ............ 142,832,834 M6 Per contra... §,616,412,690 
16,629,119,294 16,629, 119,24 
BANCO DE CHILE. 
BALANCE SHEET—June 30, 1929. 
Ourrency. Currency, 
LIABILITIES, $ ASSETS $ 
Gate .diporccetstbcliinecctieccend 112,719,229 | Current accounts and t 
Loans and advances ......... 553,365,119 | deposits, &¢........cc.cssce00 258,188,396 
Investments— Term deposits ...........ss0008 18 
Buildings and realestate... 16,615,826 | Guarantees ..........e60000.4., 20,516,997 
State and municipal bonds 11,919,395 | Other obligations............... 
Shares—Banco Central de Other credit accounts......... 85,575,890 
EENEED sanencsesesessnssnsneese 23,486,336 | Interest pending .........0.000 
Other bonds and shares... 32,304,734 | Profit and logs ...........cc.000 
Deposit with  superin- Capital and reserves— 
of banks ...... 600,000 Paid-up capital ............ 100,000,000 
Furniture and Statutory reserve ......... 000,000 
Material .......cccccscrees 1,624,812 Other reserves ........c000008 00,372,396 
Other Accounte— 
REREAD aneovcreresorceconnee By 
x operations seeece , 
Clients for letters of credit 13,334,594 
Operations pending, &c 747,025 
Interest pending ............0+ 5,715,248 
789,180,040 789,180,000 


BANCO ESPANOL. DEL R1O DE LA PLATA. 





BALANCE SHEET 
LIABILITIES, £ 
Capital subsecribed............. 4,365,080 
Reserve fund .....c.cecceseesceeee 25,366 
Contingency fund ...........0++. 1,378,622 
_ RL A 814 
Re-discounts ...........e.sseeeeee 5,598,391 
Rebate — Corresponding to 
next half-year ............+0 196,323 
DREAD cisoccnicoscoceccesccsocese 206,367 
Profit and loas .............00+s 113,504 
Argentine Governinent Trea- 
Bury Dills.............ceececeeee - 2,837,301 
48,221,768 


—June 30, 1929. 

hareholders (liabili 
g ers (liability on un- 

Called capital) ........00 1,890,391 
Casli.......cccccccccrervccsecceverees 4,847,110 


h. 
Bills discounted, bills receiv- 
able and advances in cur- 


Tent ACCOUNE ........crseceneee 28,595,753 
Advances on mortgage........» 2,088,734 
Loan on Bolsa de Comercio 

premises, Buenos Aires...... §33,129 
Accounts overdue and in pro- 

cess ot liquidation  ...,.... 2,463,153 
Furniture and fittings ......... 124,832 
Bank premises .........0.++++++ 1,188,742 


Freehold properties received 
in payment of advances— ‘ 
Head Office — ...seeeeeeeeees 1,434,97 
Branches........cs0eeeeseeree $3,731 
@) tions in suspense 
(branches and agencies) ... ones 
Securities .........00+ ceseseeens 1,225, 
Investments in National 


Loans— 25,285 
ACCOUNT FEBETVE.....++++s 0008 ot 
Account contingency fund 16, 








BANCO DI ROMA. 
BALANCE SHEET—December 31, 1929. 


LIA Lire. 

Share capital .........c0+008 200,000,000 
General reserve ....0.000000 15,000,000 
Special =. seneeteumeanee 35,000,000 
Deposi 6a 

~—F caulk ~rn 460,499,804 
Securities deposi: as 

CONLTA) ...00ceeeeeee ‘ — 104,762,300 
7 ciroulation~ "7,217,001 

Circular.......cesceceoceess : 83,013,846 

iit 1,510,175,111 
Sundry creditors ........+.++ 9,112,266 
Rebate on er 4,752,296 
Acceptan behalf 

nm a contra... 78,120,795 
Guarantees for third par- 

ties, per CONtTA........+++s , 90,874,155 
Profits carried forward 1,025,250 
Net profits forcurrent year 18,722,446 





Argentine Government 437,01 
BUTY Dills.........0eeeeeeereeree 2, 
48,221,768 
ASSETS. Lire. 


Cash at funds at central 
institution ......--++ss = 183,481,849 
Funds with other 


sane a ao 
Or erneronere? 79.248 
EBtALS oecevsenenerensenere® 29,500,000 
seu ~ ss 450782525 


ceptances per contra 
Liability = eo 90,874,155 
—— 
9,618,375,210 





2,618,275,270 
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GILLETT BROTHERS DISCOUNT CO., LTD. 


27, CLEMENTS LANE, E.C.4. 


BALANCE SHEET, 3ist January, 1930. 
LIABILITIES. ‘ ASSETS. 








IssUED FULLY, PaIp— 
20,000 “* A” Shares of £5 each, 100,000 0 Nore.—Assets of the face value of 


Cayetal, AVE "Shares of £8 each, 100000 6 > as s 4, & & 
A eac! , CASH AT BANKERS AND IN HaND 94,773 3 4 
10,000 “B” Shares of £10 each, 100,000 0 0 Me me ’ 
20,000 ““C" Shares of £5 each, 100,000 0 0 ea ee ee le 9 9 
£300,000 0 0 BILLS DISCOUNTED (including re-discounts) eee 11,434,495 4 0 
4 LOANS ON SECURITY AND SUNDRY ACCOUNTS eee 173,155 8 10 
10,000 “ B” Shares of £10 each, 100,000 0 0 £11,801,288 6s. 1d. are held by Depositors 





200,000 0 0 contra. 
RESERVE FUND... 2... ass ase ~—«'220,000 0 0 satel seinem 
Dsposirs, LOANS, BILLS re-discounted and S 
Accounts, incl Rebate on __—iciBills, 
Investments Reserve and Balance of Profit 
and Loss Account ... em eee neal 











- 11,899,123 16 2 J. R. PARSOXS, 
£12,219,123 16 2 H. H. SCOTT, } Directors. £12,219,123 16 2 
4 a a. 


We report to the Members that we have obtained all the information and explanations we have required. We have verified the Securities repre- 
senting Investments of the Company, those held against Loans made by the Company, and all Bills discounted in hand. We have also verified the 
Cash Balances and vouched the ties and Bills given as collateral Security for Loans, and we have now to report to the Members that the foregoing 
accounts agree with the bocks, and that, in our opinion, the above Balance Sheet is properly drawn up, so as to exhibit a true and correet view of the 
state of the pp! 8 affairs, according to the best of our information and the explanations given to we one as shewn be the books of the Company, 

5, LONDON WALL BUILDINGS, DELOITTE, PLENDER, GRIFFITHS & CO., Auditors 
Lownpoy, E.C. 2. 10th February, 1930. Chartered Accountants. : 




















CREDIT LYONNAIS 


(Limited Liability Company Incorporated in France) 
ESTABLISHED 1863 


Capital ad - - - “ o - Fes. 408,000,000 
Reserve Fund - - - - ” ~~ 800,000,000 


Deposits and Current Accounts, 28th February, 1930 , 11,931,393,703 


Central Office: PARIS. Head Office: LYONS. 


Over 1,250 BRANCHES and OFFICES in FRANCE, ALGERIA, MOROCCO and TUNIS. Alsoat ALEXANDRIA, ANTWERP, BARCELONA, 
BRUSSELS, CAIRO, GENEVA, ISTANBUL, LUXEMBURG, MADRID, PORT SAID, SAN SEBASTIAN, SEVILLE, VALENCIA. 


Correspondents in Lisbon and Oporto : Crédit Franco-Portugais. 


London Office : 40, LOMBARD STREET, E.C.3 
West End Branch : 25-27, CHARLES STREET, HAYMARKET, S.W.1 


The London Offices are especially organised for the Collection of Drafts and Documents payable abroad, Issue of Letters of Credit, Negotiation of 
Approved Foreign Bills, Collection of Shipowners’ Freights and Disbursements, Transfer of Funds to and from Abroad by Cheque or by Cable. 
Remittances by Mail or Cable to any part of the World. They also receive Securities for Safe Custody, open Deposit and ent Accounts, and 
generally conduct every kind of Banking Business. 

Rates quoted om application to the Chief London Office : 40, LOMBARD STREET, E.C.3 ; or to the West End Branch, 25-27, CHARLES STREET, 
Telephone (City Office): MANSION HovsE 9331-5. Telephone : (West End Office): GERRARD 9036-9. HAYMARKET, S.W. 1 
Telegraphic Address: “‘ CREDIONAIS LONDON.” Telegraphic Address : “‘ GUICHET, Piccy, LONDON.” 


SWISS BANK | YOKOHAMA SPECIE BANK, 
CORPORATION 


(Incorporated in Japan). Established 1880 
SLs cee nee carineniai ws seidaimamm Capital Subscribed and Fully Paid - Yen 100,000,000 


ESTABLISHED 1872. } | Reserve Fund : - - 45 111,500,000 



























BASLE, ZURICH, ST. GALL, %| Head Office . - YOKOHAMA 
GENEVA, LAUSANNE, 

















LA CHAUX-DE-FONDS, BRANCHES AT 
NEUCHATEL, SCHAFFHOUSE. ALEXANDRIA. KAI YUAN. SAIGON, 
BATAVIA. KARACHI SAMARANG. 
BOMBAY. KOBE. SAN FRANCISCO. 
BUENOS AYRES LONDON. SEATTLE. 
LONDON OFFICE - 99, GRESHAM STREET, E.0.2 § | (wnporacty coms). Los ancaues.  SHANGMAL. 
A . . KI. 
WEST END BRANCH: 11, REGENT STREET, (warertoo prace), S.W.1 CANTON. MANILA. SINGAPORE. 
CHANGCHUN. NAGASAKI. SOURABAYA. 
DAIREN (Dalny). NAGOYA. SYDNEY 
FENGTIEN (Mukdes). .NEWCHANG, TIENTSIN 
Capital paid-up - - £6,400,000 HAMBURG. NEW YORK. TOKYO 
HANKOW. OSAKA. TSINANFU 
Reserves - - - - £2,080,000 HARBIN. PEKIN. TSINGTAU 
HONOLULU. RANGOON. VLADIVOSTOCK 
HONG KONG. RIO DE JANEIRO, _ (temporarily closed). 
The Bank has agents in all parts of the 
world, and undertakes overseas business The Bank buys and receives for collection Bills of Exchange, 
of all kinds. issues Drafte and La yr Transfers and Letters of Credit 
on above places and elsewhere, and transacts General Banking 





Business. 


LETTERS OF CREDIT AND TRAVELLERS’ CHEQUES ARE Deposits Feceived for fixed periods at rates to be obtained 
ISSUED AND EVERY DESCRIPTION OF BANKING BUSINESS on application. 
S ACTED. Lowpon Orrice: 


7, Bisnorscatx, Lonpon, E.C.2, D, NOHARA, Manager, 
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fe BANCO NACIONAL ULTRAMARINO. 
' BALANOBS SHBET—December 3), 1929. 
LIABILITIES, Esc. ASSETS. Bac. 
Capital paid up ...........s000 50,000,000 | Cash in hand and with other 
manonemmenpeensesbeneebes 65,437,920} banks a 47,900,724 
Sight deposits ++» 158,489,835 | Investments..............-.0000. 43,472,291 
Fixed deposits -» 176,060,235 | Securities (Art. 17 of Duree 
Bilis payable...... se» 19,476,000 | MNO. 17,154) weorcccocseceeeess 6,706,473 
Unclaimed dividends ......... ,419 | Exchange (bills on abroad, 
% bonds issued ............ EET TEE ctonesuionieemeauane 28,557 
% bonds drawn and Bills (on Portugal) dis- 
DRGEED diococicenbacvecncocevcee 6,390 | counted and transfers...... 113,504,282 
Interest payable on 4)% Bills receivable .........++++++++ 99,764,642 
ON ares 4 8,746 | Loans and secured accounts 
Predial Colonial Bonds 6%, —debit balances (mer- 
Law of April 27, 1901...... 359,100} chandise, bills, stocks,&c.) 97,980,203 
Predial Colonial Bonds 6%, Agents and correspondents 
drawn and payable, Law —debit balances............. 116,810,514 
of April 27, 1901 ............ 14,850 | Account current debtors...... 460,737,883 
Interest — on 6% Mortgage loans, Law of 
bonds, Law of April 27, April 27, 1901] .....c0eeseeee 358,585 
RODE  cncsécnccncsoesonsevesedoce 4 Mortgage and municipal 
Account current creditors.... 420,071,635 | lOaMS.........s.scereereressenees 1,246,163 
Loans secured Bank premises ..........+.0s000+ 72,710,684 
—credit balances............ 778,749 | Strong rooms, furniture 
Agents and correspondents fittings .........+. eocebbuoubyes 4,782,975 
—credit balances............ 123,620,511 | Securities deposited (as per 
Creditors for securities de- QERREED cncocscccsscvecccetecties 503,431,422 
posited (as per contra)..... 503,431,422 | Securities (shares of the bank) 
B: Creditors for securities ( deposited as cover (as per 
A of the bank) deposited as ES 672,165 
Bt ae cover (as per contra) ...... 672,165 | Sundry impersonal accounts 
> Sundry impersonal accounts (as per contra) ............+0 464,020,144 
j (a8 per CONTA) .........000006 020, Interim dividend in respect 
H N circulation ........... 171,721,951 | Of 1929 ........00+. Sbnouttiboes 3,384,436 
f Government Treasury ac- Head office and branches— 
ri count (as per contra) ...... 53,469,282 amounts in transit ......... 99,438,539 
at: Profit and 1088 ..........+.00000+ 14,013,457 | Government Treasury account 
AY Pensions fund ...........0++0++ ,655,662 | (as per contra) ........... see 53,469,283 
ng Ministry of Colonies ......... 2,990,391 | Monetary Reszerve............ « 4,430,857 
i Diverse accounts ...........0+++ 32,979,175 
% 2,227,829,997 2,227,829,997 
7 . Se 
7 = 
A 


BANK OF LONDON yd SOUTH AMERICA, 
L 


ten 


The report for the year ended September 30, 1929, states 
that the net profit, after making ample allowance for bad 
and doubtful debts, income tax and rebate of interest on 
bills not due, amounts to £435,144, to which has to be 
added £208,828 brought forward from last year, making a 
total of £643,972, out of which an interim dividend of 
u 4 per cent., paid in June last, amounted to £141,600. 
From the unappropriated balance, viz., £502,372, the 
directors recommend the following distribution:—To divi- 
‘ dend of 7 per cent., payable December 23, 1929, making 

















3 11 per cent. for the year, subject to income tax, £247,800; 
4: to contingency reserve account, £45,000; to profit and loss 
es carried forward, £209,572—£643,972. 
; Fi BALANCE SHEET—September 30, 1929. 
Fi LIABILITIES. £ ASSETS, 
(S Capital, 708,000 shares of £5 Cash in hand, at bankers and 
each, fully paid ...........+ 3,540,000 | at call ............scccsssesesseee 7,120,964 
ReSErve ........c0000+ \ aieatienahal 3,000,000 | Bills receivable .............00... 15,601,538 
. Current accounts, deposits, Advances and other accounts 
. Ith... caddicabadhneniiansabieeyensl 40,991,968 receivable (after making 
Deposit by Brazilian Trust provision for bad and 
i and Loan Corporation, Ltd. _69,237| doubtful debts), securities, 
Bills payable ...........000000++ PSC are eee 27,095,976 
Acceptances on account of Investment tn Brazilian Trust 
: et CUSTOMETS ....000ecceseeeeeeers 2,453,286 | and Loan Corporation, Ltd. 36,797 
ie} Bills for collection on account Liability of customers for ac- 
_§ “¢ of customers ..............006s 14,781,856 ceptances, per contra ...... 2,453,286 
i a Rebate of interest on bills not Bills for collection, per contra 14,781,856 
. L GRD coccncscessonvececsccovovsesce 184,156 | Bank premises and furniture, 
£" Profit and loss account, as per allowing for depreciation... 1,772,230 
. statement below ............ 502,373 
NotTr.—Contingent my 
as endorsers of foreign bi 
: discounted £3,942,049, of 
which £2,805,236 has since 
run off. 
iF 68,862,647 68,862,647 
+ PROFIT AND LOSS ACCOUNT, 
iS oa head office and : Balance tf 4 
B be: at o ang {| Salance brought forward ...... 828 
t branches ........... eT 1,362,269 | Gross aA ny ow providing for _ 
2 Interim dividend ............. 141,600] bad and doubtful debts...... 1,815,414 
ees Directors’ £008 ......-crscecseeseees 18, 
To carried down ......... 502,373 
Be 2,024,242 2,024,242 
H ' 
1 : BANK OF ROUMANIA, LTD. 
5 ; yo wf BALANCE SHEET—December 31, 1928. 
tle. LIABILITIES. £ ASSETS. 
(Be. Capital ........c.ccrsererrersesceees 300,000 | Cash in hand and at bankers, 
ia) i% Reserve account— Old, £19,693; INGEN <atincensagverannsrsnnecsee 20,840 
; ER: New, £60,307.......ceeceeeeee 80,000 | Money at call and short notice... 135,000 
“4 + accounts, sight drafts. British SED. ntncarbensné 
oe TRE. balance of contingency ac- British Government and other 
“ee count, &c.—Sterling ......... 240,043 | securities (at or under 
i ae de, Lei 282,641,124-16 at Bills receivable, iouna, current 
<3 Bis BOT per B....ccccvccceccovcoesccoeee - 350,238 accounts, &c.—Sterling ...... 201,645 
; be Bills receivable, loans, current 
i accounts,&c.— Lei 244,660,388 
Le. at 807 per & PII nn as 303,173 
oh Abe Cash in d and at bankers, 
lee Bucarest—Lei 64,395,497 at 
: ; TUNED. nsceagedenteniatinesen se 79,796 
a 970,281 "970,281 








be 


BANK FOR RUSSIAN TRADE, 7p 
December 31, 1929, ‘ 
LIABILITIES, £ 
Capital issued—550,000 shares ASSETS. 
GL Leach, fly Pald-veevne $50,000) “tn Lorna st With taaken 
Pre ee 210,000 | Cash with “bankers ar" 629,600 


nited States 
ees Cooutay seecseseees seeesee 989,738 aaa of America, 
Current, d t d other Bilis di y; &c.).... 8 eescene e0eeee 1636 
counts (including balance of Od... seresrerserss, m 
and 


sasenenseitdiieass 1,490,318 | counts nnd other ac- 





POOF ORO eee eeee 


TOMETE........000c0ee0e ¥ saneseadey 729,225 
‘or 
lection, er contra ..... srovees 1,374,466 








9,707,437 po 





BANK OF TAIWAN. 
BALANCE SHEET—December 31, 1929. 








LIABILITIES, Yen, ASSETS. Yen, 
Capital subscribed ............ 15,000,000 | Cash account— 
Notes in circulation............ 49,247,077 | In hand........cccccceccessosss 6,687,743 
Current accounts, fixed de- At bankers ................. . 4,944,157 
ate. &e.. 245,685,746 | Bullion and foreign money,., 16,429,174 
BD]e  .....cccescesseeee 63,341,471 | Bills discounted, loans, &, 281,823,142 
aa apne pees — ay geeeee Interest bilis, bills bought 
ccep and guaran’ and export advances ...... 
a CE. ccvccccee eo ar and, tee 
vidend unclaimed ....... oo verninent bonds, &c. ...... 
Net profit carried forward... ’ ente’ hea eoveee meet 
Bank's premises ............0. 9,1 
Capital uncalled ............... Soe 
491,328,616 491,328,646 





BANQUE BELGE POUR L’ETRANGER. 
BALANCE SHEET—June 30, 1929. 





LIABILITIES. Frs. ASSETS, Pre. 
Capital 000 | Premises ........0....s00sc00 
Reserves eeevercerece seereeoee 110,000,000 P eoeee 52,955,812 
Sundry creditors— Cash in hand and with 
account ......... 2,319,087,218 | bankerS.............cccseee 177,993,914 
1,979,720,814 | Bills receivable .............. 667,345,135 
> 11,212,473 | Sundry debtors— 
4,500,000 | Bankers ..............000+ - 1,375,973,925 
803,820,705 | Oliients............secceeseees 1,615,795,307 





30,594,810 | Government and Govern- 


ties and treasury bills... 60,874,034 
Shares of allied or affili- 
banks 























ated banks ........s+09 171,254,610 
Liability of oa 
customers on 
soeneaneen cosesoeccesecs - 803,820,705 
5,458,936,020 5,458,936,020 
PROFIT AND LOSS ACCOUNT. 
Frs. OR. Prs. 
x. TES SARE . 10,000,000 | Balance brought in ..........-. 1,414,400 
for eccceeccosce Net profit of the business aw 
Dividend, free of tax........... » 15,842,412 | Year.......eoeeeeeeeee ecceeceeceees 29,180, 
Directors’ fees (tantiemes).... 1,7 
Balance forward.........0.0-+0++« 1,454,163 
30,594,810 30,594,610 
BANQUE DU CONGO BELGE. 
BALANCE SHEET—June 30, 1929. 
LIABILATIES. Francs. ASSETS. 
ol cxmaaeettammere 20,000,000 | Property and premises... 6,983 
I con occteebemeeaday 43,250,000 | Furniture and fixtures ...... a73,00 
ST scnheimeemnmeains 166,124,748 | Cash in hand and at bank... 548,058). 
Due Colca sary Tae eat | Bile remrablereescoe BASRST 
— GUEC.......serseneveree yy abe <<a : LOS 6 
Bills payable ...........0+s0+++ 6,951,986 | Debtors........s2-vereerereere . 
Profit and loss .......00-+-+++ 28,731 ne 
794,073,690 194,015) 
BANQUE NATIONALE DE CREDIT. 
BALANCE SHEET—December 31, 1928. 
ILITI Fr. ASSFTS. , 
onus a 262,500,000 | Cash, at Bank of France |. 44) 15 
Legal reserve ccccccoee 23,957,224 | _ and in Treasury wwe" 396 079.175 
Supplementary reserve ... 72,106,482 Cash at banks ee 
Premises reserve ..........- + 25,000,000 es bonds 2,444,096435 
Provision for buying in a ee "56,161,654 
founder's shares ......... 15,900,000 | Coupons +... 584,517,509 
Deposit and current ac- Advances against dod 396,205 
COUNTS .....-.cereereeeevees 4,630,762,452 | Current accoults...---+-**" 23,877,618 
Cheques payable ........-0+ 82,145,285 | Securities ...--+evsssse0""" Sst 
ANCES ....rreseeeeeeee 212,788,543 | Investments — «+-s-e-r**""" 437.228 
Acceptances “— Acceptances mageperersnenrr 291,131.90 
bosbestinnts . 77,048,685 | Sundry accounts .-..-----""" 
Sundry accounts ........+++ 5, Premises | +--++-----5~" ht 
Profit and oe” Seeietin 45,108,956 | Founders’ shares —_— 15,900.000 
re A cseesenees eesnecenese _ ae 
5,472,508,632 
5,472, 504,622 
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GRACE BROTHERS & COMPANY 


LIMITED 


BANKERS 


147, LEADENHALL STREET 9, TITHEBARN STREET 
LONDON, E.C. 3. LIVERPOOL 


CAPITAL (PAID up) AND RESERVE §1,115,000 


GENERAL BANKING 
COMMERCIAL AND TRAVELLERS’ CREDITS 
FOREIGN EXCHANGE 











ESTABLISHED 1871. 


THE DOMINION BANK. 


Incorporated in Canada with Limited Liability. 
Head Office : TORONTO. 


CAPITAL PAID UP i : ia ‘i " $7,000,000.00 
RESERVE FUND and UNDIVIDED PROFITS - - $9,500,000.00 
A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 


C. S. BLACKWELL, Chairman of the Board. 


BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 
Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agené, 


The LONDON BRANCH, at 3, King William St., E.C.4, 


undertakes monetary business of every description, deals in all Foreign Exchanges, accepts Deposits, makes Collections promptly, and issues 
Letters of Credit and Travellers’ Cheques available in all parts of the world, < 


PERCIVAL HUFFMAN, Manager, London Branch. 














Cable Address : Codes : : 
“ KANEYAMA, OSAKA.” A.B.C. 5th & 6th: Lieber's & Bentley's 
Complete Phrase Codes. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 
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BRITISH BANK FOR FOREIGN TRADE, LTD. 



































‘J £ £ 
fasued, 48,000 shares in hand, at in 
Of £1 CBCD ....ccccrcrccccereseees 48, London and abroad ........... 48,473 
Ourrent, deposit and other BCCOUNE .......ccccsceeee 46,000 
RB cccocevecesccocesecocese 1,335,144 | Investments at cost or under... 58,152 
Profit and loss ...........0eeece0s + 18,637 | Loans to customers............ coe 1,249,156 
1,401,781 1,401,781 
PROFIT AND Logs. 
Dr. : & Cr. a sins 
7 salaries, directors’ fees, = Transfer fees ‘ 12 
Other Expenses.............cserser - 15, 
Balance, being profit for the year 18,637 
33,787 33,787 
BRITISH AND CONTINENTAL BANKING COMPAN Y, 
LTD. 
BALANCE SHEET—September 30, 1929. 
° £ ASSETS. £ 
Issued capital, 25,000 shares Cash in hand and at other 
of £10 each.. banks eeee 150,050 
Reserve Money at call and short notice 1,039,657 
Current accounts .......... soseees 2,086,74 Bills, Bonds 
Deposit accounts ..,........0+.00 4,849,354 1930), bank and bills 
sundry — A and balance Deposits ae aramid 
of profit and loss account) 104,215 loans 
on of cus- vances to METS .....0405 4,143,896 
COMETA .....0...008 18,568 | Investments, 
Note— is a contingent Government securities ....... 64,678 
Mability in respect of bills dis- Liability of customers 
eounted, £50,037. ceptances per contra ........ - 18,568 
7,348,884 7,348,884 








THE BRITISH ITALIAN BANKING CORPORATION, 
LTD. 


BALANCE SHEET—December 31, 1928. 


LIABILITIES, 
Capital—Issued 50,000 shares 
of £20 each fully paid ........ 
Reserve account ...........s.s0008 


and guarantees — Accept- 
ances, £4,158,030; accept- 
of foreign 


ances correspon- 
dents, £168,339; confirmed 
credits, £261,975; guaran- 
tees, £21,650 oeeteeseeeesecesce os 
NOTES.—There were con- 
tingent liabilities on 
December 31, 1928, on 
foreign exchange con- 
tracts amounting to 
£1,480,079; and on en- 
ts amounting 
to £763,116. Since 
December 31, 1928, the 
Corporation has con- 
tracted a contingent lia- 
bility under a condi- 
tional contract of in- 
demnity relating to De- 
benture stock of B.I. 
Holding Company, Ltd., 
limited to £1,500,000 
and postponed to all 
present apd _ future 
creditors. 


4,609,994 





8,558,818 


ASSETS, £ 
Cash in hand...... siiedieaslintiaeaiindn 4,761 
Cash at call and short notice .. 595,000 
Balances with bankers in Lon- 
dhedcnbebenooesseonsocetéoseeies 239,131 
Balances with bankers abroad 443,631 
Bills receivable ..........c0csseceee 299,045 
Investments — Banca Italo- 
Britannica — 50,000 “A” 
shares, 12,080 “ B”’ shares, 
36,720 ““C” shares of Lit. 
500 each, fully paid............ 
Taken at lire cost, viz., 
Lit. 50,486,168, and con- 
verted at exchange £1 
am 92-46. 
Advances and current account 
1,420,820 
other accounts ............eese0e 367,160 
Liabilities of customers for ac- 
ceptances, confirmed credits 
and guarantees as per contra 
—lItalian and other 
banks, £2,156,735; Banca 
Italo- Britannica, £1,100,045; 
other customers, £1,353,214. 4,509,994 
Premises account 


corccesccccceccce 33,242 








8,558,818 


THE BRITISH OVERSEAS BANK, LIMITED. 


The report to the meeting 


held on December 3, 1929, is 


as follows: —The profits, after allowing rebate of interest 
and providing for all bad and doubtful debts, and income 
tax, for the year ended October 31, 1929, amounts to 


£159,928; balance available 
making a total of £218,130. 
** A” ordinary shares at the 


from last account, £58,202; 
Interim dividend paid on the 
rate of 6 per cent. per annum 


(less income tax) for the half-year ended April 30, 1929, 
and income tax thereon, £30,000; leaving a balance of 
£188,130, which has been appropriated as follows:—In 
payment of a dividend on the “A” ordinary shares at 


the rate of 6 per cent. per annum (less income tax) for the 


half-year ended October 31, 


income tax thereon amounts 


1929, which together with 
to £30,000; in payment of a 


dividend on the ‘‘ B”’ ordinary shares at the rate of 6 per 
cent. per annum (less income tax) for the year ended 
October 31, 1929, which together with income tax thereon 
amounts to £60,000; to reserve fund, £25,000; to reduction 


of premises account, £5,000; 


to Pensions and Allowances 


Fund, £10,000; leaving a net balance to be carried forward 
to next year of £58,130—£188,130. 
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eee | 
BALANCE SHEET—October 31, 1929, 
8u and paid in ful * | cash tn nants t 
aoe — ” in hand ' 
a Te Gem dene Dalen cal ah shoe wt abate 
200,000 ““B" ordinary shares ” "| Bilis discomraeemkem abroad ‘gg 
BS CRON o...ccccccccceesee 1,000,000 | Government securities 77""""" 1,000,397 
Current, deposit and other ac. Investments in subsidiary com. 305,069 
—— sndanentaiamentittindan 5,113,907} panies ................ = 
ta owiny to subsidiary Other investments. i tee eeseees 56,.%5 
Ae eeerereseseccceseces 100 shareholding interests ip 
Reserve fund ...................., 225,000| foreign banks 
&c., for account Advances to customers and 548,727 
of customers (per contra) ... 4,659,312| other accounts 
———— of profit and loss ac- sae Owing from subi 2,161,399 
Nore—Contingeat liabitity ‘on ty of Customers for gg, en 
bills discounted, £1,011.784. Premises account cm) $898. 
12,056,449 12,056,449 
PROFIT AND Loss Account 
ate atesen tea 8 ~ on —_ - 
b 
: aye ylang ie | Nel pot fe alow ii stm 
per cent. per annum, of interest 
income tax thereon ........... 30,000] all bad and donten ne 
po Fn, lh tie tate of ran Octobe my Ng So yt 
6 per cent. a cana, and t 31, 1929 ....., 159,928 
ae 30, 
Dividend on the “ B"” on 
shares at the rate of 6 per cent. 
a, and income tax 
i «+» 60,000 
—— a. seeahtnnenecsnsnsseetens ees 
Reduction account 
Pensions and Pa fund... 10,000 
Balance carried to balance sheet 58,130 
218,130 218,130 








BRITISH BANK OF SOUTH AMERICA, LIMITED. 
BALANCE SHEET—December 31, 1928. 


LIABILITIES. £ 
Paid up £10 per share 1,000, 
a up £10 per 1,000,000 


of December 31, 1927 ........ 1,000,000 
Amount due on 

Bills payable eteocbeccoessoe meat 131 

AOCOUMES .....ccscesersseees 2,136,574 

Bills for collection ........0..000 1,949,356 

Profit and loss account ......... 158,648 

11,601,339 








CITY BANK FARMERS TRUST COMPANY. 
BALANCE SHEET—September 27, 1929. 








3 
Capital ......ccccececesees 10,000,000 
eoveunenonseaeppesegnosense eye 
Undivided profite .............+. ’ 
tes pcoceificcosasesene 9,609 
Reserves for interest, 
BN CXPCDSES ........ccceceeeee 1,782,506 
86,125,973 


ASSETS. 
Cash in vault and in Federal 
Reserve Bank 


eeneerecerceces 











cccsvccsnccspecvosoneese 1,467,001 

United States Government “Mase 
“an ities eovenecsonsccceseceeee 13,115,764 
Other assets .....sscseeessersenes 1,903,965 
86,125,915 


COMMERCIAL BANK OF THE NEAR EAST, LTD. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES, £ ASSETS. 
ital issued and fully paid : Cash in hand and at London 11,500 
0,000 shares of £5 each ...... 200,000 bankers —.....ecseeeeeereees sone bye 
y FO GRE cccccoccccevccecceccccce 14,000 me J fate call ——- no rat 
Current, deposi - t 8 i it sesersereees J 
en ee oe: 294,588 | Balances with foreign bankers |, 
Bills for collection, per contra ... 129,120] and correspondents cceerneone 
Liability under acceptances and Bills discounted oo 
ENGOTSEMENES ........eeecereseeees 39,942 | Investments — Bri me ots000 
Profit and loss account— ment securities wh es 
Balance brought forward as at held for account of a. 
add profit for year, £10,467 ernment 7" a al 
£10,833, less interim divi- £4,844 held r. sea seha 
dend at 6% per annum, less Bank Sere re ny 
tax, paid for half-year to of Commerc ms £1,265; 
June 30, £4,800 .........cerees 6,033] (held by that 7 i 
—_ securities held by ranch’ 104,578 
£2,946 cecesererernnenerseneresenees® 
Advances to customers and other 230, 
BCCOUNLS areeeeerrereerenerereneree® 129,119 
Bills for collection ...--..++++++***"* 
Liability of customers for sccep- 
ond and aa 2 39,942 
Furniture and fittings (less depres oag 
CIATION) ......eeeererreerersereerer® = 
an aon 683, 
683,683 





the year 
The following is a statement of the profits for ee 


1929 :—Net 


profit for the year, 
brought forward from the year ended December 


- add 
£10,467; 31, 1928, 


ee t. per 
£366—£10,833; deduct interim dividend at 6 per cen * 


annum, less income tax for 


: ; 929, £4 
1929, which was paid on September 2, 1 
a balance of £6,033. The directors recommen t 
bution of this amount as follows:—To tra 
fund, including the 5 per nape par 
Association, £1,000; to paymen 
half-year to December 31, 1929, at the rate of 6 





the half-year ended 


June %, 
,800; leaving 
nend the distri 
nsfer to 
i f 
ed by the Articles © 
final " ividend for = 
per cent. 








9,928 
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UNION DE BANQUES SUISSES 


Union Bank of Switzerland 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, LA CHAUX-DE-FONDS, GENEVA, LAUSANNE, 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVY, WINTERTHUR, &c. 


CAPITAL (fully paid) - - Swiss Francs 100,000,000 
RESERVES - = #« - - 31,500,000 
DEPOSITS e i - sl ” ” 758,000,000 
TOTAL ASSETS <- -«- =. ss » 992,000,000 


WELL EQUIPPED TO HANDLE YOUR SWISS BANKING BUSINESS. 























BORGES & IRMAO, 


Bankers. 


Established 1884. 
OPORTO. RIO DE JANEIRO. 


Telegraphic address: BORGIRMAO. 


EVERY KIND OF BANKING TRANSACTIONS. 
SPECIAL SERVICE OF COLLECTIONS ON PORTUGAL. 


SHIPPING AGENTS AND BROKERS. 


General Agents for Portugal of the Caledonian Insurance Co. 


LISBON. 


























YOUR SOUTH AMERICAN PROBLEMS 


With special foreign trade facilities, we are ready to solve your banking problems in Ecuador. 
Confidential information on local firms furnished on request. 
Collection of clean and documentary drafts. 


Cable Transfers. 
PRESTIGE—EXPERIENCE—ACTIVITY 


BANCO DE DESCUENTO 


Guayaquil Ecuador South America 
“JUST THE BANK YOU NEED.” 


























DRESDNER BANK, Head Office: BERLIN, W.56. 























BALANCE SHEET AS PER DECEMBER 3ist, 1929. In addition: Guarantees on account of customers ln 
ASSETS. RM Contingent liabilitics from Bills rediscounted : 
Cosh tn hand, =. ge od Coupons, Balances 60 299 303-22 (a) Prime Bankers’ acceptances RM 163 446 442-37 
Bills discounted, Treasury sreressesesessstesssesse Ge) OTT Qes.g3 | _ (b) Good commercial paper......RM 108 $28 165-20 RM 
Due from other Banks and Bankers ............ i tied 299 811 775-45 Pension Fund .......ccscccccesceesceeceeeeseeseerecseeesereseees 2 “ = 
Advances against Stock Exchange Securities ............ 57 335 548-32 Dividends NS ctccncrtncncsdetienltnbortebaisctingiccesess 11 416 680-30 
Advances on stored goods and shipmente ae 397 421 349-02 Net Profit ORR e eRe E EEO E EEO R TEER EEE EE EEE E EEE EEE E HEHE EOE OED 
I 377 779 941-04 2 512 624 751-25 
EEA a SISAL i 40 458 655-96 aa aa, 
Interest I a eneensaae 22 245 955-55 PROFIT & LOSS ACCOUNT, DECEMBER Sst, 1929. 
ermanent partici i JOSS. 
 — yemee nen ST SRES SES IS os 656 80-90 | amend Bimpemtns.<ccsccesecccsccneccescccceseceveecoceeccccccess 59 626 522-11 
Debtors on current account .................cc..cceeeeeeeees 0 ET... crnansedaabicniaeibiadiiaebarecabdpeuapetonnens 7 174 212-45 
In addition: Debtors’ liabilities for Ouarantese gree BNE vectvcancacecensenlaahdeetonloiidedehtwerckshicediadiwes 11 416 680-30 
868 ; 78 417 414-86 
Bank Premises ................c..0000+ . — ial nalonaawensnsh 30 700 000-— ccmcnsinannaaiscmcmens 
I ac asedehiiniapopensonent 285 000-— PROFIT. RM 
i EC Gat A RS 1-— | Brought forward from 1928 .........cccccsecsecseseerseeees 627 086:-— 
Investments of Pension FUNd ..........0...c-.s0sesceseeees 2 597 625-15 | Bills, Interest, Foreign Exchange and Dividend 
2 512 624 751°23 Warrants ACCOUMB .........ccccseceeereeeeeereceserseneneees 37 306 737-16 
— i ——— Account een Tor anaes va ysoresspsentgscocsee 37 716 729-42 
‘ ofits from permanent participations in er nks 
Share Capital Pr easioccntenssnas cdeddbetdemewccoscesesece 100 000 000-— ES ID crc ccciiccbtbnntsscniescctissonedsendiicces 2 423 373-27 
EN A IE CN a . one ae aoe. a8 WRONG haidscnscenensnndbsrvditnescidndibdiabedhasonses 343 489-01 
A tors on current and deposit account .........-.++++ 88 714 895-19 78 417 414-86 
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per annum, less income tax at 4s. per £, making a total 
payment for the year of 6 per cent., £4,800; to carry 


forward to the current year, £233—£6,033 





THOS. COOK AND SON (BANKERS), LTD. 
BALANCR SHEET—October 31, 1929. 


each, 10s. paid ...........+.. + 125,000 
were fan eonee 110,000 
° ac- 
counts, including on 








3,392,223 


ASSETS. £ 
Cash at bankers and in hand... 457,907 
Currencies in hand........... coe «= 46, 
Remittances in transit ......... 340,390 
Money at call and short 490,508 


5,040 .....2-cereeee eoveveccees + 1,214,272 








corporation and t; 
stocks, Great Britain,£6,341; 
Indian and Colonial Govern- 
ment securities, £147,297; 
foreizn Government and 
other securities, £13,728...... 408,140 
Advances to customers and 
other t eesee =—290,235 
Bank premises and furniture... 56,127 
Bills receivable for collection, 
&C., a8 per CONETA........0..065 - 88,162 
3,392,223 





THE COMMERCIAL NATIONAL BANK AND TRUST 
COMPANY OF NEW YORK. 


BALANCE SHEET—December 31, 1929. 


LIABILITIES $ 
Capital stock...........scssesesere 7,000,000 
Surplus and undivided profits 8,790,490 
Reserve for taxes, interest, 

BOB, cccrocun seeneanenbeeniin peeeeod 1,035,540 


sand foreign b bills.. 32,898,871 
ceptances oe ’ 

Other liabilities .................. 1,034,408 
Deposits ........cccscccecsereeces 101,767,352 





152,526,661 


ASSETS. 
Cash on hand in Federal Re- 
serve Bank and due from 
banks 


COTtIfCAtesS .....ccccececeeeeeeee 8,450,816 
Other bonds and investments 2,723,153 
Loans and discounts ........... 69,415,778 
Customers’ liability on ac- 


ceptances (exclusive of 
acceptances } rama eh and 
antici D scssevscesscves »» 13,895,588 
terest accrued and other 

406,805 


152,526,661 





COMMERCIAL BANK OF SPANISH AMERICA, LTD. 
BALANCE SHEET—June 30, 1929. 





LIABILITIES. 
ital issued, 500,000 shares of 
1 each, fully paid ........ pubes one 
for collection .............s0008 42,238 








569,059 


ASSETS. £ 
Cash at bankers and in hand ... 470,125 
AGVANCES, CTC, oo... esccesecececees 


Bank premises 586 
Bills for collection, per contra ... 42,238 


569,059 





COMPTOIR NATIONAL D’ESCOMPTE DE PARIS, 
BALANCE SHEET—December 31, 1928. 


LIABILITIES. 

Current and deposit accounts364,181,346 
Fixed deposits ................ + 2,876,252 
a qienuennerebeennete 6,101,211 

VF ACCOUNLS .......0eeeeees ,607, 
0 SEE 5,574,713 
Profit and loss account ...... 1,876,649 

IR ccnscoscoscupscoovenccocese ,000, 
392,218,166 





ASSETS. £ 
Cash in hand and at bank... 41,524,820 


Bills of exch discounted 
and French Treasury bills 228,942,353 
Credit balances with 
COTTeSPON ENS. .......00000+. 36,066,023 
Advances against collateral 23,174,826 
Investments ..........cccescsees 307,2: 
Current accounts ............0 48,353,957 
Liability of customers on ac- 
ceptances ..... \ en, 6,097,712 
Branches abroad .............+. 6,595,340 
Sundry accounts.............0 555,912 
— evtpeenee 600,000 
392,218,166 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE SHEEBT—December 31, 1928. 


LAABILITIES. Francs. 
> a pemmmamass 24,607,276 
Coban Foncier de France... 155,785,906 
Orédit Foncier d’Orient ... 19,400,250 
Hypothe. 


405,343,671 
210,928,289 
49,532,251 





2,273,050,450 





Francs. ; 

anes Seceseses Ceceerseceoce Laleatees 

_ eReeeastiaey 120,810,410 

a aeons ° Patter 
je ey sohileon saipaese . 

de Maroc ..... saanehevaeen : 2,250,000 

Crédit Foncier de France... 155,785,906 





Caisse Hyp. d’Egypte 40,087,333 
Advances against 179,610,620 
Ourrent accounts ......... +. 295,179,867 
Syndicates.............scseeee 40,812,598 
Cover for acceptances...... 30,704 

2,273,050,450 





CREDIT LYONNAIS. 
BALANCE SHEET—January 31, 1930. 


218,361,502 
028 


seer eeeeereeeee 


Reserve fund 
Oapital fully paid ......... 
14,468,723,011 


ASSETs, Francs. 
Cash in hand and at banks 1,082,144,212 


Bills discounted & F; 








14,468,723,011 
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CREDITO ITALIANO 
BALANOE SHERT—December 31, 1929, 





Capital '.......c.cedeeesceceeee +++ 364,888,850 | Cash hee - Lin. 
Bd sarin 72, 240,000,000 | with banks. call 
Deposits saving Bills recetvable *9¢ +e eee09 421, la5.923 
meauidbennetesinensee 1,187,878,336 | England, ang” a, 
Current accounts............ -. 4,083,572,691 | countries .... 
on OF he Ee eatevertecesemeneses 2,444,549 395 
centioneineeen se 301,329,180 secures an Collateral a 
es ~..... 482 | Ourrent accounts..." , 902323; 
concitors 80,766 | Liabilities of customen joy S385 
wautomer i's - ~ sn — Investments «7 acon 
Rebate cour | ghébess iphibiasiteuns 031.339 
Net profit vicuceren, | STIh eee debe emes .1 Sagg 
O Viabilitics eoseccece 304,025,859 
Clerks’ provident fund, amy Poeesecccccccceess 268,261,855 
POT CONETA ..........ccceceee 45,418,543) clerks’ provident fund 45,618,543 
6,748,040,088 rere 


EQUITABLE TRUST COMPANY OF NEW yorx 
BALANOE-SHEET—March 27, 1930, ’ 























e ASSETS, 
Capital 50,000,000 | Cash on hand and in banks... $04 
Surplus and undivided profits 63.916 252 Brxchanges for ” Clearig ' 
aieamaeaneen «+++ 1,875,000 | Due from foreign banks” reir 
Reserve for contingencies ... 1,871,729 | Bonds and mortgages...” 7 
Reserve for taxes, interest, Public securities ......... — 64,165,633 
&e. 4,060,485 | Other stocks and bonds...... 256ss'¢u 
ta 624,488,322 | Demand loans ......... vovveeees 155438702 
cers’ checks ............ s+» 91,912,208 | ‘Time loans...” vvveeeee 1MR210971 
‘ ances (less in port- op Bills discounted ee svsvsscee 117,058,233 
Notes payable (foreign offices) 2.135.735 tances ticipe. 
Omer tee ee » Shoes a 91,423,259 
Real estate... 16,277.17 
deed ee ion pconee 2,363,440 
Other assets .............. = thee 
939,028,789 939,028,749 





GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—June 29, 1929. 
ASSETS. $ 
Cash on hand, in Federal 
Reserve Bank, and due 
from banks and bankers, 253,834,142 
U.S. Government bonds 
Bills payable .......... Gpecgebe 84,000,000 and certificates ............ 124,157,315 
Public securities .............. 24,120,465 
Other securities 31,978,017 
Loans and bills purchased 976,334,538 
Rea! estate bonds and mort- 


SPC CeCe eee eeeeereteeses 


erevescsocceccoccccccstooce 1,296,188 


404,040 
Acceptances,,......cscscsereees 110,542,967 


6,299,154 
MUEED ccevnccvencsvecssscccscosee 112,841,315 BBOEB coccccvesccccecovcecsece 110,542,967 
153,627,238 


Peete eee ee eeerereees 


Deposits,  $981,193,799; 
outstanding cheques, 
$60,715,464.........cceeeeees 1,041,909,263 


1,556,010,960 


HAMBROS BANK, LTD. 
RALANCB SHERT—March 31, 1929. 
LIABILITIES, 


Paid-up capital—£2 10s. 0d. 
per on 400,000 shares 
of £10 each ; £1 per share on 
400,000 “ A’’ shares of £1 

h 


Accrued interest and ac- 
counts receivable ....... 14,713,084 


—_—_ 


1,556,010,960 








Bills of exchange. 

Investments valued at or be- 
low prices current at Mar. 31, 
1929; British a 
securities, £3,378,375 ; other 
investments, ya 4,433,231 

pans, advan and other 
' me 6,460,905 


accounts yr evcceccccoecere = 
Liabilities of customers 
1 
acceptances as per contra... )2,51811 
Bank premises ......-..00.+0e0+ 453,487 


Reserve 
Profit og hee ery 220,673 
Current, de t, and other 
accounts mista noacenassonanpennt 18,520,140 
ee 12,518,117 
Memorandum : Con t 
Liability ag endorsers of Bills 
Discounted £2,605,486 17s. 8d. 
and on Guarantees given 
covered by counter Guarantees 
or Securities £568,140 3s. 5d. 


33,708,930 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 
Storing exchange taken at 1/7}4. 
: 000 
Ont at tine 
kong Government and 
$7,600,000 coin lodged 
160,000 shares of $125 each 1,625,000} with H.B.M. 


eral, 
i SF authorised and/or 508% 1) s19.781 


note circulation).......-.-- 22.983 
ullion in hand and in t 
000 British Government, Indian, 





TOBETVE ceceecccscscccseeeees 
Notes in circulation (author- 
and additi fasue 


oeee 
eocccccccocesoosoerres® 


ecccnesteceeererre® 


re-discounted, £0,065 of 
which £8,314,459 have since 
run off. 





69,293,203 














I 


A Sif & 888% 28 F B 
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=~ 
8s 
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1,142 
1,315 


8,117 
3,487 


9,781 
zea 


5,101 


9,275 
1,41 
9,41 


Bl 
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THE BANK OF NOVA SCOTIA 


(incorporated in Canada in 1832 with limited liability.) 
General Executive Office—TORONTO. 

Capital Paid Up - ° - $10,000,000 

Reserve Fund~ - ° - $20,000,000 

i: oe Total Assets ° ° - $274,000,000 


London Branch: 108, OLD BROAD STREET, E.C.2 


A GENERAL BANKING BUSINESS IS TRANSACTED. 


Fully equipped for Foreign Exchange, Collection and Letter of Credit business with all parts of the World. 


Particular Attention is devoted to Business with CANADA, NEWFOUNDLAND, and the WEST INDIES, where 
Branches of the Bank have been established many years. 328 Branches. 




















THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 





Paid-up Capital eee eee eee eee eee eee eee eee eee £4,500,000 
Reserve Fund... eee am sue ons oot ote 4,475,000 
Reserve Liability of Proprietors eile the Charter .. po ons ‘iam ow 4,500,000 
£13,475,000 
—_—_ 
" “ — DIRECTORS : 
@nT HON, D ALDENEA T. R. JOHNSON, HAROLD NELSON, 
CHARLES EDW ABD BAENETT, Eso. FREDERICK. V. 0, _LIVINGSTONE- HORACE PEEL, — 
ILLIAT, Esq. LEARMONTH, Esq., D.3.0. , 
KENNETH GOSCHEN, E E89, Ricut Hon, | Tue Eart or JOHN SANDERSON, Esq. 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND : 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraph Transfers made. Banking 
Business of every description transacted with Australia and New Zealand 


Deposits received in London at interest for fixed periods on terms which may be anceenel at the Office. 


DISTRICT BANK 


LIMITED 


























Every Banking Facility 


Established 
1829. 
HEAD OFFICE: _£9 LONDON OFFICES: 
Spring Gardens, , DistRICT BANK 75, Cornhill, E.C.3 
Manchester. © — QQRY™ 45, Old Bond St., W. 1 
: . 








BANQUE BELGE POUR L’ETRANGER,; S.A. 


Limited Company Incorporated in Belgium. 
(Filéale de la Société Génévale de Belgique.) 















CAPITAL (subscribed) “i oo ea an pe Frs, 200,000,000 
CAPITAL (paid up) sae coe! ove as at =a Frs. 158,424,125 
RESERVES ape ‘ai Frs. 120,000,000 


HEAD “OFFICE : BRUSSELS, 66, rue vial Colonies. 


Branches:—PARIS (12, Place de la Bourse), NEW YORE (67, Wall Street), PEKING (PEIPING), SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE .--- Ps 4, Bishopsgate, E.C.2. 
Leadon Committee: Messrs. J. 8. Haskell. A. * ‘Buxton @. G aT ait Emile Francqui, Chevalier de Wouters, 
+ F. Haegler (Honorary General Manager), ond A. 8. Donnay. 
AFFILIATED BANKS Fath a BELGIUM and LUXEMBURG, and also in FRANCE and GERMANY. 


Czecho-Slovakia, Holland, Hi Italy (Tyrol), Moroceo, 
ALLIED BANKS in Austria, Bulgaria, _ Geho-Stovakis, Raypt, Holland. Hungary, 


commanrennenne IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 


LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
FOREIGN EXCHANGE business « Payne A yonmes CURRENCIES bought and sold for immediate or forward delivery, enabling 
traders to secure the exchange for their in the currency of the country of their customers. 





ALL rey OF BANKING BUSINESS UNDERTAKEN. 
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PROFIT AXD 1088 ACCOUNT. 








f ry Or. $ 
Interim dividend ma on Balance of undivided profits, 
August 6, 1929, of £3 per December 31, 1928 ...,...... 3,397,813 
share on 160,000 shares = Ascent eieee pee SS the 
£480,000 at 1/llj=......... 4,981,621 year ending ber 31, 
Remuneration to d + 50,000} 1929, after making pro- 
Final dividend of £3 per share vision for bad and doubtful 
on 160,000 shares = £480,000 debts and contingencies, 
2 cade nto eet ea llaas ns Bae 
per on 160, terest eteted 
shares = £160,000 at 1/7} = enatinee — 
$1,969,23]....csceecesees seve 7,876,923 : 
Transfer to bank premises 
IED covpivcntenentenetesess - 750,000 
Tranafer to silver reserve...... 500,000 
Balance forward to next year 3,387,478 
17,546,022 17,546,022 
THE IMPERIAL BANK OF PERSIA. 
BALANCE SHEET—March 20, 1929. 
£ ASSETS £ 
Capital — 99,800 ordinary Cash in hand, at bankers, and 
of £6 10s.; 200 SS ay See 
founders’ shares of £6......... 650,000} and short notice, bullion 6,186,438 
- in British and 
Government 
other securities taken at = 
ROE ++e2,536,787 
including “oe 
due bills, loans 





2,404,766 





value of Fu 


ment regulations. 





13,103,068 


banks 

Bills receivable ..........0se0e00+- 1,571,097 
rediscoun nting to Liability of customers for 

er which has since acceptances, 
run 


somspeesean aS 
*This includes £182,310 
and Treas- 


ury bonds d ted at Bank 
of England under Govern- 


13,103,068 


INTERNATIONAL BANKING CORPORATION. 
BALANCE SHEET—December 31, 1929. 


B 
aone Sebibbinepeensoscbonsbes 
ee os pevencopseces 
Deposi 


ces 
«+» 10,232,836 | Bonds and securities 


Se eee eeeereresereeseerereses 


$ ASSETS. 
--- 2,500,000} Cash on hand and in local 
«-. 2,500,000 depositaries ...........0++.. 
Due from banks and bankers 8,199,102 
Loans, discounts and advan- 


Resefves for— ; Bank buildings .................. 
Taxes, accrued interest and Items in transit with branches 
expenses, $919,360; con- Customers’ liability account of 
tingencies, $329,092 ...... 1,248,452}  mocceptances ..........ccceee 
Other liabilities ........... ibecs 41,291 | Other assets .............00000. 





56,473,888 


IONIAN BANK, LTD. 


The report presented at the meeting on December 23, 
1929, states that the profits (provision having been made 
for expenses of management, losses, all bad and doubtful 
debts, bonus for staff, rates, taxes and income tax at the 
branches and in England) amount to £48,046, to which has 
to be added balance a forward from last year, 


£19,012—£67 058; from whi 


10,530,618 


10,232,837 
§5,417 


56,473,888 


there has been paid interim 


dividend for the year ended August 31, 1929, at 3s. per 
share, free of income tax, paid June 4, 1929, £18,000, 
leaving available for distribution £49,058. This, the 
directors propose, should be disposed of as follows :—Final 
dividend for the said period at 4s. per share, less income 
tax, £24,000, leaving a balance to be carried forward of 


£25,058. 


BALANCE SHEET—August 31, 1929, 
The eachange fer Genunas te Withen ot 395-60 pet &, and See SE. ab W108 
per 











£ 
Capital issued ............se0s00++ 600,000 | Cash in hand, at bankers, and 
Reserve fund, £250,000, less in transit ............+0.+ paneeese 715,088 
amount transferred to in- Agents’ balances, including re- 
vestments reserve, £50,000... 200,000] mittances in transit .......... - 84,228 
Investments reserve .........+++ 50,000 | Investments—Securities of, or 
Ourrent and deposit accounts... 3,849,297 guaranteed by the British 
ss ate meng abroad... 201,581 Government, ye 
contracts, letters of credit. F Government Securi- 
unclaimed dividends and re- ties and other in ts, 
serves for taxation, £293,649 .....ccseceeee seepeences A 
and contingencies .........0.++ 523,964 | Bills receivable ..............eses0« 911,151 
Bills payable.............csceseeeee 259,613 | Loans and advances ............ 2,568,271 
Liabilities for acceptances on Outstanding advices, exchange 
account of customers......... - $2,052 
Rebate on bills discounted not and under realisation 338,279 
<. momureseeerenaseapevesneoniee yo Liabili of customers for 33.083 
A Ae Y ACCEPTANCES ...00...cceseereseres 
There are contingent liabili- Mortgaged p y in posses- 
ties in prpest of ote ok sion, at or valuation. 7,132 
tions in Greece with Bank premises, including in- 
banks, stallations cost, less 
amount written off .......... + 211,662 
5,776,203 5,776,203 


[May 10, 1939, 
vee yA gee 


ITALO-BELGIAN BANK. 
BALANCE SHEET—June 30, 1929, 




















LIABILITIES, Frs. ASSETS 
Capital... 106,000,000 | Premises... He 
Current and deposit 90,000,000 | Furniture and aig” “wee 21,000,000 
counts, v0 - — 
1,257,155,315 | Bankersandcorrespo gene” Porn 
Bills payable wnerenne 20S 31K oy the Fn stern 10154507 
Di not claimed....... 173,026 | Government stock " 
we pe | — ony bills.......... 4,694,913 Treasur bond 
Profi PPereercosccose 24,878,416 88,151,2625 ; yen] 
bonds, 1 
Current eccoumas ee. Dryness 
2,790,170,637 21901006 
Depositors and sundry ac- — accounte as ~ 
counts, as per contra... 2,924,450,879} contra.................... ae 450,879 
soos 296,450 07 
PROFIT AND Loss Account, 
Dividend at the rate of 12% . Brough orward ~ 
t fi from t 
De anntmsvwvweeer 22900000} . Dasinow year 1927-1808 mis 
ROSCTVES eseecesescseoserereece “210,000,000 | PYONSYOF Whe Year a. A asKiT 
Balance forward.............+. 200,183 
24,878,416 24,878,416 





THE LONDON AND EASTERN TRADE BANK, LTD. 
BALANCE SHEET—June 30, 1929, 









































Paid-up capital—60,000 shares Cash in hand and at bankers 
of = nae fully _ 600,000 in London 133427 
Curren leposit and other Moi t call 
accounts (including custo- se i bills prccne con 
mers’ currency deposits)...... 1,125,432 | Pills discounted........cccesss0 ° 
Acceptances per contra ......... 1,357,817 | Sundry securities (at under 
Protit and loss account ........ + 61,795 | _ market valued ....sesscssceees 
Note,— Contingent liabilities ; Loans, overdrafts and other 
Rediscounted bills, £20,058: balances (inci 
guarantees, confirmed credits with bankers 
and forward foreign exchange 3s. ld.) less reserve for 
contracts, £157,139. doubtful debts ........ssse0s0 697,618 
Customers’ liabilities for accept- 
ances 1,357,417 
3,145,044 345,04 
THE MITSUBISHI BANK, LTD. 
BALANCE SHEET—June 30, 1929. 

LIABILITIES, Yen. ASSETS, Yen. 
Deposits ecb 581,002,209 | Cash on hand and in banks... 61,535,314 
Foreign bills sold.............+. 835,605 | Money at call and short : 
Due to foreign banks. ......... 27,673,827 | MOLHCE ...secerrererererereene 27,664,505 
Due toinland correspondenta 950,190 | Government and municipal 
A and guarantees 1,955,586 | bonds..........eessersserees 138,302,858 
Interest accrued on deposits 6,471,629 | Other bonds  .......sseeeseeres 155,535,082 
Rebate on bills discounted Securities .........eesesseres . ¢ 

NOt yet Aue .......csecereseee 921,100 | Loans and bills discounted... 269,138,816 
Suspense accounts ........000+ 429.259 | Bonds loaned to customers... 4,438,320 
Bills payable ......... ecccesnee 496,603 | Foreign bills bought ......... ae 
Capital 100,000,000 | Due from foreign banks...... 487,19 
Reserve funds ..........seses0++ 34,789,353 | Due from inland correspon- mses 
Balancebrought forward from ONS cescersevvrneeerererners 

last profitand lowsaccount 2,664,110 | Acceptances and guarantees, 955,586 
Profit for the current half- AS PEF CONTA .....-.eseee0s - | 

year, including premium on Bank premises and real 13,051,222 

new shares, Yen 5,875,000 9,493,737 | estates .....---vers-srerereeres nN 
Temporary payments .....- ’ 
Money trust (pension reserve ono 
‘ SOB) senacosen ot PE aioe 
ACCOUNTS ER TOULE ..cre00ee00 
Capital uncalied ........+0++ 37,500,000 
767,683,208 761,683,208 
APPROFRIATION, 
Yen. cr nail. Ye. 
Tezal reserve fund ......-.+ 6,500,000 Prots for the o- nie 9,493,131 
ont wererseepeees 100,000 | Balance’ iroucht "formar 
Dividend a ‘at 10 per cent. per from last profit and los 9,664,110 

ADIUM ccaggecscersereesesseres 2,354,167 |  ACCOUTIE — enseveeversnenenerse® 
Balance carfled forward to 

next half-year .......+.00++++ 2,943,680 ae 

12,157,847 — 
MITSUI BANK, LTD. 
BALANCE SHEET—December 31, 1929. — 
ASSETS. 

LisBILITIUES. Yen, at the 
Deposits (ourrent, fixed, &c.) 660,373,924 | Cash in hand and at 45,591,682 
Foreign bills sold soveee cesssree «696,819 Dak f vet and short 00 
Duo to farsign banks (O° 4 454,998 | © moter 18,480 
ons discounts) ...... . J nse pm Las 

esegonen 275,930 | __ ment Donde «vor bo 119,58°, 
Oo ng et, Be... 19,292,082 | Municipal and other Dond® 35,90 
Interest accrued on deposits Stocks iiscounte aaa es 

NOt due —....00008 eenosensesee 6,767,954 — pills purchased ...- eit 
Rebate on bills not due...... ae 436 — foreign banks ...--- 

** 490,000,000 | Due from inland correspon 93.343 
Reserve funds ....ccccccc------» 64,700,000 | dents eis” under 032 

Pension fund ........ veseeseree — 2)952,625 One, & Kec. per CODLEB. xe" 19,292 
Profit for the half year ...... 6,391,561 Office’ buildings under - Luan 
oot 2 and : ise 943,30 

esta sorseeseeeer® men 
Capital pocsooeoreere” — 5 
906,940,465 














692,618 
357,817 
3,145,004 


1,955,586 
3,051,222 


9,493,737 
2,664,110 


ee 


2,157,847 





THE ECONOMIST. te”) 75 


Supplement. 





May 10, 1930.] 


Undivided 
Profits - - - £2,155,154 


54,155,154 


Aggregate Assets - 
(31st March, 1929) 
£18,809,388 


95 Branches and Agencies 
througheut.NEW ZEALAND 


Correspondents'all over the World, 


Che % 
NATIONAL BANK 
of NEW ZEALAND 


Lidvite d 
Odin 
othe 





English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST., E.C.3, 


and 457 Branches and Agencies throughout Australia. 





Subscribed Capital - - - £5,000,000 
Paid-up Capital- - - ~- £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - ~- £3,080,000 





Board of Directors: 
ANDREW WILLIAMSON, Eso., Chairman. 
JOHN PATERSON, Esq., Deputy Chairman. 


C, L. BAILLIEU, Esg., C.M.G. THE RIGHT HON. VISCOUNT 
KNUTSFORD. 


THE RIGHT HON. LORD 
FongH on "i, EE | THE gH 2K, ARTHUR 


SIDNEY M. WARD, Esq. 
THE HON. WALTER D. GIBBS. | SIR FREDERICK W. YOUNG. 


Manager & Secretary—E. M. JANION. 
Asst, Mgr.—A, A. SHIPSTON, Sub-Mgr,—J. A. ROBERTSON. 
Accountant—F , C, HOUNSFIELD. 








Bankers: Bank of England; Westminster Bank Limited, 


Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 


Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Banking and Exchange Business of every description 
transacted with Australia. “2 














ANGLO-GZECHOSLOVAKIAN 
BANK 


Incorporated in Czechoslovakia with Limited Liability 
Head Office: 5, Hybernska, PRAGUE 


London Office : 
118, OLD BROAD STREET, E.C.2 


Telephones : Telegrams : 
London Wall 0731 (4 lines). * Anpragion, London.” 


Branches in all 


the principal towns 
in Czechoslovakia 


Capital Fully Paid - 120,000,000 Czech Crowns 
Reserves - - ~- 112,878,595 Czech Crowns 


President: 
KUNES SONNTAG 
Vice-Presidents: 
H.E. PETER BARK, G.C.V.O. 
Dr. HEINRICH SCHICHT 
JOSEF SIMONEK 


London Committee : 
A. G. M. DICKSON, W. S. DRAPER, D. S. CAMPBELL, 


H. E. CARTER, R. H. PORTERS. 


BANKING BUSINESS OF EVERY DESCRIPTION 
TRANSACTED 
CORRESPONDENCE INVITED 



































National Central Savings 
Bank of Hungary 








UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 
Deak Ferenc-utca 7. 
Cable Address: MOKTAR. 


Established 1872. 


Every description of Banking Business transacted. 
Our foreign department furnishes all kinds of information. 








Eleven Branches in Budapest, and Branches 
in Debrecen, Miskolc and Didsgyédr. 








Exchange Offices: 
Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsig-tér 3. 





Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43. 
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PROFIT AND LOSS ACCOUNT. 


Dr. Yen. 
Reserve fund Peeecerecepoceees: even 


Pension fund ......cecceccsssseree 
Bonus 000 
Dividend to shareholders ...... 3,000,000 
Balance carried f 

NEXt ACCOUNL ......ccceveeseree 2/078, 501 


6,391,561 








Cr. Yen. 
500,000 | Profit for the half-year ......... 6,391,561 





6 ,391,56 





MOSCOW NARODNY BANK, LTD. 
BALANCE SHEET—June 30, 1929. 


£ 

Capital —iasued, 

of £10 each, fully paid, 

£500,000; 50, of 

£10 each, £6 18s. paid, 

ot Sewing lle Moot odio 845,000 
Reserve account................+. 135,000 
Clients’ current and deposit 


SII scustnevencosstientastate 817,155 
Correspondents of the Bank... 655,777 
Bills re-discounted...... ++ 802,485 


Bills discounted (collateral s 
CUERF) occicocdabiiedsedeosconsies 375,378 


Advances merchandise 1,112,604 
Advances against bills of ex- 

GRAD ocho ccbdidnarocccnscbetecscs . 
Acceptances by banks .......... 514,843 
Acceptances under documen- 

Bey MUEES nctintaccecoemsancocne 7,523 
Miscellaneous creditors and ac- 

crued charges ...........0..0006 44,873 
Liabilities of the bank (as per 

contra) in respect of— 

Guarantees ...........c0eeseeeee 1,457,635 

ACCOPTANCES ,......00ccergreeeee 101,616 

Indemnities 


LAE Neha Sl 8, 
Documentary credits, creditors 

for bills and documentary 

collections (as per contra) ... 1,141,577 
Profit and loss account—Bal- 

ance as at December 3], 

1928, £2,704; add nrofit for 

six months ended June 30, 

1929, £33,556 —- £346,260; 

less transferred to reserve ac- 


count, £15,000 21,260 








8,089,725 


ASSETS, 

Cash at banks on current ac- 

counts and in hand ........... 
Deposits at banks ............... , 
Loans at short notice (secured 

by British and Indian Go- 

vernment securities) ......... 325,000 
Invest ments—Rritish Govern- 

ment securities (at market 

value), £328,264; foreign 

government securities (at 

market value), £3,250; Co- 

operative Transit Bank, Riga 

—9,000 fully-paid shares of 

100 gold lats each (at cost), 

BEBO SE 2c cccosoicccdécisteocccce 369,549 
Loans and advances to clients 12,994 
Correspondents of the bank ... 233,857 
Bills discounted (including bills 

of £168,341 6s. 3d. deposited 

as collateral security against 

advances receive) .........0.+ 1,425,781 
Advances against— 


Goods and documents......... 1,902,901 
Bills of exchange (collateral 
EEE D cboeresencacchocnvence 608.187 
Miscellaneous debtors ........... 18,696 
Office furniture and fittings 
(less depreciation) ............ 5,008 
id premises — Pa 


ris 
branch (less depreciation)... 3,379 
Liabilities of customers (as per 
contra) in respect of— 





Guarantees iasued ............ 1,457,635 
Bank acceptances ..........+++ 101,616 
Indemnities .........--.0+sees0++ i 
Debtors in respect of documen- 
tary credita, bills and docu- 
mentary collections (as per 
GREED cacpccccencconcseccsascnsce 1,141,577 
8,089,725 


NATIONAL BANK OF EGYPT. 


The report presented at the meeting held in Cairo on 
March 20, 1930, states that the gross profit for the year 
ended December 31, 1929, after providing for depreciation 


on the bank’s buildi 
count and for doubtful debts, 


and furniture, for rebate of dis- 


amounts to £1,099,870; after 


deducting from this sum: for directors’ fees £13,833, for 


current 


£621,686. 


expenses £464,351—£478,184—there remains 
In conformity with Article 49 of the bank’s 


statutes, a dividend of 4 per cent. is payable on the share 
capital, £120,000; after this distribution there remains 
£501,686; adding to this the balance brought forward from 
last year, £221,795, the amount available is £723,481. The 
directors consider it prudent to allocate to special reserve 
for contingencies a sum of £75,000, which leaves £648,481. 
From this amount the directors recommend the payment of 
an additional dividend of 14 per cent. on the share capital, 
which will absorb £420,000, and to carry forward the 


balance of £228,481. 


The total dividend for the year will 


thus be at the rate of 18 per cent., equivalent to £1 16s. 


per share. 


BALANCE SHEET—December 31, 1929. 





LIABILITIES. ASSETS. 
Share capital—300,000 fully- Government securities and 
shares of £10 each...... 3,000,000} securities guaranteed by 
Statutory reserve fund......... 1,500,000 the Egyptian Government 20,663,134 
Special reserve ...........se000+ 1,450,000 | Sundry securities ............... 927,624 
Current, deposit, and other Advances on merchandise ... 4,172,393 
IN wn cciscneceniniavancindl 15,148,511 | Advances on securities ...... 5,904,335 
Egyptian Government......... 18,259,374 | Advances otherwise secured... 1,484,536 
Sudan Government .....,...... 192,171 | Sundry other advances......... »303,064 
Mixed Tribunals ............... 2,104,276 | Bills of exchange ............... 3,187,685 
Bankers’ accounts............++« 273,693 | Local bills discounted ......... « 
Oheques and bills payable...... 191,231 furniture, &c. ...... 194,469 
Rebate of discount on Money at call and at short 
NOt yet AUE........c-ccccesceeee 33,272 EE anntecnessenvoubdenpiievese ;600,000 
Dividends unclaimed ......... 22,972 | Bankers’ accounts............... 1,940 
Acceptances, &C. ........s.s0008 659,243 | Clients’ liability for accept- 
Provision for pa t of final anete, Sn 20 per gentre --- 859,243 
dividend at the rate of 14 Cash : Notes, ££1,671,715,000 ; 
per cent, perannum ...... 420,000 and silver coin, &c., 
Profit and lossaccount balance 228,481 406,923 .....crcececeee 2,458,587 
43,683,224 43,683,224 


There is a contingent liability in respect of bills rediscounted of £633,944. 
ISSUE DEPARTMENT. 


—----- 


28,300,000 


* By authority of the Egyptian Government these 
in lieu of 





CODA. cntinsededésictaihs voontsaeedins 3,339,570 
*British Treasury bills ......... 10,810,430 
Deyption G t 
overnment se- 
curities and _ securities 
aranteed by the 
9 pertian Government : 1,500,000 
British War Loan odsbebies 12,650,000 
28,300,000 


Treasury Bills are 
gold. (See “ Journal Officiel"’ of October 30, 1916.) 


[May 10, 193 


THE NATIONAL CITY BANK 
INcLuDING Domestic anp wd — TORK. 


BALANCE SHEET—December 31, 1929, 








LIABILITIES, $ 
Capital Cash in vault andin Feder  * 
Svebbvededeeibeccvestuds 110,000,000 hensiee 
U led profits ........... gigs 650.838 Due from’ banks, bankers 17219509, 
: oy ie 954,261 ———S apata States Treag- 
Liabili ‘ or oe on ac- eee eoes Pe erere Seeeees 264,930, 306 
ceptancesand foreign bills §292,164.182 ceptances of other heat” 
| ag WS ninowvovnsnccepresocs 5 | United _— Government Hanne 
Contingencies .............. 6,7 i: 4 
O ~~ 58,394 yo Ye = bonds eres 
. other unearned ail Bank .......,.. . 6,600,000 
oS & me ee ,155,972 | Other nd securities 466-508 
Taxes and accrued ex- . } = “Aer wy 
PONSES, HC. o...0sceseeees 8,393,763} Internati 
Dividend payable Jan., " "Cupemtion. cot 6,000,000 
5008 -cteeede~atane 3,465,000] | Bank of Haiti, Ine. 2 oon, 
Bank buildings ............... 953.145 
in transit with branches 22,963,465 
of o 
Other aasete nen, Ma 
2,206,241,170 2.206.410 





OTTOMAN BANK. 
BALANCE SHEET—December 31, 1928. 


LAABILITIRS. & 
Capital Fee eee ereeeereseseoeeeseee 5,000,000 
reserve . 


eveccesececces 


se 8031 
Bills payable and sight drafts 298,251 
nt accounts of sundries eH 
Deposits for terms ...... 3,064. 
coodiuneineelune - 1,794,779 
Profit and loss account ....... 263,249 
24,801,829 








RELIANCE BANK. 
BALANCB SHEET—March 31, 1929. 


ASSETS. & 
Cash at head office, £2,502; at 
of and 

Danks, £152,165 .......scersere 154,881 
Investments — At or 

market price on this date ...... 329,442 
Labs OD MOTtQage  .....eeeveereee 
Short Loans .......ceccceeererreereeeee 
Sundry debtors (including 

terest and dividends accrued) 6508 

680,672 








SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 
BALANOB SHEET—December 31, 1928. 








bscri Y 5 
Subscribed capital ....----- 2.00000 | Due from other bans nn 2A ME 
Extraordinary reserve ...... Bille reoelvable  savwewewe MIN 
t and current accounts 108,618,928 | Loans and advances amen 
Profit and 1088 — ......seeeeeeee 4657 | Current accounts... ares 
accounts 736,050 | Coupons for collection ....- rm - 
“hn Uncalled capital ........ss 
Sandy eet nT 
138,844,635 138,044,635 





SOCIETE GENERALE. 


t de 
(Pour Favoriser le Développement du Commerce ¢ 
Industrie en France.) 


5 Francs. 
can Ae 
Reserves ....ccococcecsseesere 306,573,349 
Cheque accounts .......+++++ 3,713,359,978 
Deposits for fixed periods 700 


ecesrceseoceeesecesserees 


BALANCE SHBET—January 31, 1950. 
ASSETS 


- 
eocccosscsoooores® 





vided profits 1 | Contangoes....-+-+-+20-00"""" 
=f security ---- 
495 | Advances on > 32,089 
Sund ar spiores Diverse accoante 2.,980,826,08) 
Jie Government stoc: shares, 25 
bills and debentures... a 458) 
In sonegenennssssnett 
— ae iemne DE 9 og 
tale " sx--sserer* 1004 6157 
* 395,807,500 
In on — 





———— 
13,665,601,189 
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Goldman, Sachs & Co. 
NEW YORK. 


CHICAGO 
SAN FRANCISCO 
ST. LOUIS 


=> 


Commercial Credits & Foreign 
Exchange 


Travellers’ Letters of Credtt avatlable 
im all parts of the World 


Commercial Paper 


=> 






London correspondents — Kleinwort, Sons & Co. 























THE 


PIONEER LIFE 


ABSURANCE COMPANY, LTD. 


cee 





67, Dale Street, LIVERPOOL. 


Life Assurance Funds: 
Exceed &700,000. 
Total Claims Paid: 
Exceed 21,000,000 








THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia.) 
EST. 1865 


Paid-up Capital - ° m 
Reserve Fund - 


£1,250,000 
1,000,000 
£2,250,000 
1,250,000 
£3,500,000 
—— 


Head Office: Adelaide, South Australia. 


MELBOURNE OFFIOE: 267, COLLINS § STRERT. 
SxpNey ¢ OFFIOR: 279, 9, GEORGE 


Reserve Liability of Shareholders 





PERTH (Western ERIM oro or PES EEy rmzice 


OE: — HIGH 
il, LEADENHALL. STREET, E.C.3. 





THE UNION BANK OF 
AUSTRALIA tirstes. 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND ISSUED - £12,000,000 


Capital Paid-up - £4,000,000 
Reserve Fund = - reg together £8,850,000 


Reserve Liability of Proprietors - -  £8,000,000 
DIRECTORS: 


The Hon. EDMUND es Chairman, 
The Rt, Hon. LORD ant V9 -General ARTHUR 


» MC, 0. 
HUGH D. FLOWER, MAXWELL, C.B., O.M.G., D.8.0 


ROBERT C. NESBITT, Esq. 
ae st, Hon, LORD Ht LINGDON. 2 EDERICK G. PARBURY. Req. 


SOMERVILLE R. LIVINGSTONE- ALFRED W. TURNBULL, Eeq. 
LEARMONTH, Esq. 


HEAD OFFICE: 


71, Gornhill, London, E.G. 3. 


Manager :—W. A. Laine. Assistant Manager :—G. 8. GODDEN. 
Secretary :—F, H. MoINTyRE, 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz. : 

















woOre a AUSTR 5 

NEW SOUTH WALES 65 

WESTERN A 25 

td ete 8 

ASMANI a 

WwW Z ~ 49 

Total 216 
Drafts upon the Branches are issued by Head Office, and may be 
obtained m the Bank’s Agents ut England, Scotland and 


Commercial, and Circular Travelling Credits issued—available through- 
o fe) 

Telegraphic Remittances are also mad 

Bills on the Australian 
purchased =e sent for collection. 

ome we as oe at Head Office at rates of interest and for 
peri which may be ascertained on application. 


States oat Dominion of New Zealand are 



















Head Office: ATHENS. 


Paid-up Capital and Reserves, 
Drs. 325,000,000 


With offices in all the prin- 
cipal towns in Greece, Egypt 
and Cyprus, the Bank ex- 
tends Facilities for Export 
and Import Trade between 
Great Britain and the Near 
Fast generally. 
ENQUIRIES INVITED. 


NEW YORK: 
Bank of Athens Trust Company, 205 West 33rd Street. 


BOSTON : 
Athens Bankers Corporation, 15 Kneeland Street. 
LONDON : 22 FENCHURCH STREET, E.C.3 


CHICAGO : 
Mr. James A. Poulaki, Representative, 
33 South Clark Street. 
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ma Supplemen 
SOCIETE GENERALE DE CREDIT INDUSTRIEL ET 
COMMERCIAL, 
BALANCE SHEET —December 31, 1929. 

Francs, 
Deposit accounts.............+ 297,359,114 | Cash in hand .............006+ 98,805,804 
Current accounts.............++ 725,711,406 | Due from other banks ...... 91,605,797 
Fixed deposite ............0++0++ 230,647,101 | Coupons for collection ...... 15,004,898 
ACCEPtANC!S ........ccceceeeeeeee 186, Bills receivable and “ : 
Unclaimed interest and divi- de la Défense Nationale ” 794,930,012 

08 te: CN 264,715 | Current accounts.............-. 193,525,155 

Transitory and sundry ac- Advances guaranteed ......... 64,296,472 
COUTTS secercccerereceeeeceeses ,684,629 | Acceptances guaranteed...... 186,060 
Dl aes 2,745,781 | Payments made on account 
yy ny tetem ora aad Cetus ; 
Statu . 10,000, ir Ditpcinhtanesovspecensssens »865,769 
ee 60. }:10,000,000 Transitory account ............ 6,3 
Capital subscribed ............ 100,000,000 | In RD whbecdbdesbbcocnie 45,6 
Brought forward from 1928 2,958,961 | Shares of affiliated societies 78,876,625 
Profit and loss acvount for §  §— | Bank premises...............00. 20,000, 
(en AEN 10,455,073 | U Capital ...........000+ 56,250,000 
1,497,012,840 1,497,012,840 
SUMITOMO BANK, LTD. 
BALANCE SHEET—December 31, 1929. 

LIABILITIES. Yen. Yen. 
Depedlts......ccosepeeccsanccsupoccse 662,680,950 | Cash in hand ...............s0+« 70,441,686 
Exchange Sold ............02+++s 49,251,441 | Money at call and 
Due to other banks............ 5,776,869 IED ehersnnsanmnencernnatheces 21,430,000 
Foreign credits, accep Bonds, debentures d 

and guarantees ............+ 7,765,378 other ee 233,072,443 
Accrued interest, unearn Bills discounted..............+0+ 78,062,9: 
discount, &C. ..........eeeeee BO TOS TOG § EO concocnsscoesconsocncenncnces 331,209,110 
Subscribed capital ............ 70,000,000 | Securities lent ...............+.- 1,877,508 
Reserve fund .............s.0006 000, Exchange purchased ......... 47,469,308 
Pension reserve .......-...00-+« 2,040,149 | Due from other banks 7,547,981 
Balance of profit brought ’ liabilities on 
forward from previous foreign credits, accep- 
PRE cnvcvcscagneagnennrnes 1,801,556 tances and guarantees..... 7,765,378 
Net profit for this half-year. 2,909,392 | Bank premises ................+. 19,532,757 
Capital unpaid ................. 20,000,000 
838,409,121 838,409,121 
PROFIT AND LOSS ACOOUNT. 
DR. Yen. CR. Yen. 
Reserve fund ........csecesee00s 500,000 | Balance of profit brought 
STD ua dntieseuuniininaiqnien 2,250,000 forward from previous 
Pension reserve ............00+« 150,000 NOD auessichoodmenpooe 1,801,556 
SERED sronsngnnerenerensnneeneeves 120,000 | By net profit for this half- 
Balance carried forward to WORE. eccseapcapenerndtipesenshees 2,909,392 
next half-year ............++ 1,690,948 
4,710,948 4,710,948 
SWISS BANK CORPORATION. 


After deduction of expenses and taxes, making provision 
for bad and doubtful debts, etc., the net profit for the year 
ended December 31, 1929, amounts to £695,732. The board 
propose to allocate to pension fund £20,000, to the reserve 
fund for the extension of the head office premises in Basle 


£40,000; to pay a dividend 
capital (according to Art. 36 
£320 ,000—£380,000; leaving 


of 5 per cent. on the paid-up 
of the Articles of Association), 
a balance of £315,732. After 


deduction of the statutory participation of directors, 
£31,573, the remainder, £284,159, together with the amount 


carried forward from last 


year, £28,611, viz., in all, 





£312,770 is at the disposal of the 
board propose to pay a further dividend. 
(making in all 8 per cent. for 


absorb £192,000; to place 


[May 10, 1939, 
PROS, 


end of 3 m4 ha 
the year 1929), which will 


r 
£272,000, and to carry forward £40,770. © fund  £80,099_ 


BALANCE SHEET—December 3), 1929, 





(£1= 25 francs.) 
£ 
Share capital esseneessessen 6,400,000 | Cash on 2.661 Se 
Gpeenecegenecoonscecosesons Banks and bankers" 

Wixed deposite os..cssseewin 9,101,660 | Bills receivathee ae eeeme 1,288,705 
Oarrent accounts, &c.—sig at short dates on seca. 15,078,217 
——— tanaonnen’ time ties..... ; 1,987 

eposi sears 40,671,663 | Ade aca ar ciscttestnsea 394 
Acceptances ....... ana 4,768,973 | Permanent imo ~ BOL i 
EPGIDD inecosnsaccecenecscnocesnesece »343 | Government, railway ‘and 

other securities .......... 24 
Syndicates 2.0.0.0, Sin 
Bank premises and other 
PROP ETEY ........rcorccccccseceens 592,306 
63,626,639 63,626,639 
PROFIT AND LOss ACCOUNT, 
denis expenses and tax 995, 70 oo : 
an en... 
ent aan... 703 —— from 1928............... 28,61) 
ful debts (less return of 

amounts previously written 

off) and depreciation on 

buildings and expenses of 

ROW BAIRD ccocccccoccccesescecece 
Net profit available ............ 








YOKOHAMA SPECIE BANK, LTD. 


The report for the half-year ended December 31, 192), 
states that the net profit of the bank, after providing for 


all bad and doubtful debts, 


rebate on bills, etc., shows 


17,731,848 yen, inclusive of 10,420,920 yen brought forward 


from last account. 


The directors propose that 3,000,000 


yen be added to the reserve fund, and 500,000 yen be set 


aside to a staff bonus in recog 


nition of the semi-centenary. 


They also recommend a dividend at the rate of 10 per cent. 
per annum, and a special semi-centenary bonus of 3 yen 
per share, which will absorb 8,000,000 yen. The balance, 
6,231,848 yen, will be carried forward to the credit of next 








account. 
BALANCE SHEET—December 31, 1929. 
LIABILITIES. Yen. ASSETS. Yen. 
Capital .......ccccccosssereeeee 100,000,000 | Cash account — in hand, 
Reserve fund ...........0.s0+0+ 108,500,000 | 24,910,216 ¥; at bankers, 
Reserve for doubtful debts 3,545.757 84,436,489 YF ......cceeeeeee 109,346,705 
Notes in circulation ......... 5, Investments in secu- 
its (current, fixed, &c.) 664,186,125 | ities and debentures at 
Bib pasabie bills redis- t price...... 282,906,484 
counted, tances, and Bills discounted, loans, ad- 
other sums i by the BO. ccccrecceccoses 347,574,519 
WARE ccccccecevesccsccococcce 408,244,051 | Bills receivable and other 
Dividends unclaimed ...... 39,161 | sums due to the bank ... 544,818,818 
Balance of profit and loss Bullion and foreign money 520,350 
t from Bank’s and pro- 
ACCOUNE ....cccccccerersreres 10,420,921 estimated at cost 
Net profit for the past half- price Jess allowance for am 
year 7,310,927 RIOD nccosccccccoso 21,474, 
Bank's furniture ............ 1,543,556 
1,308,185,310 1,308,185,310 








STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


TELEGRAPHIC ADDRESS : 
WITTON-STOCKHOLM. 


CAPITAL AND RESERVES 


Banking and Exchange Business of every description. 
Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 


Deposits received for fixed periods or at notice. 


—— STOCKHOLM. ——— 





LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, E.C. ; 


HAMBROS BANK LIMITED ; 


MEAD | OPRIOE: 


- Kr. 100,000,000 :— 


FREDK. HUTH & 0 
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Branches also 
BRADFORD: 
33, Hustlergate, 
FRANCE & U.S.A. 


Affiliated to 


at MANCHESTER 
36, Charlotte Street, 
SOUTH AMERICA, 


PORTUGAL, BELGIUM. 
Lloyds Bank. 





Established 1862. 








WV hen there’s Experience... 











There is tradition, and a rich, in- is singularly competent to provide 
timate knowledge that is invaluable modern banking facilities of every 
in the rapidly fluctuating, yet in- description. 

creasingly important Latin-American Status Reports on South American 
Markets of to-day. The Bank of firms are supplied on request, and a 
London & South America, adequately Monthly Review of Market Informa- 
covering these profitable markets, tion is issued free on application. 


BANK OF LONDON 
és SOUTH AMERICA 


LIMITED 
6, 7 & 8, TOKENHOUSE YARD, LONDON, E.C.2. 
































Minimise your business risks 


HE prevailing trade conditions make it imperative for 
business executives to be fully aware of the factors 
governing any transaction which may be entered into 

either at home or abroad. 


Questions as to the financial standing of companies or in- 
dividuals in different parts of the world ; the state of trade and 
economics in any particular country, and also the regulations 
governing Tariffs and Customs, Freight and Warehousing 
Charges, and Commercial Documents, and Trade Customs, are 
factors which, being known, help considerably in trade develop- 
ment. Let your Bank help you by supplying any required 
information. 





Williams Deacon’s Bank, Ltd., have Special Intelligence 
- Departments which are always willing and prepared to give 
London Offices: up-to-date data on such questions to customers of the Bank. 
20 Birchin Lane, E.C. 3. 


9 Pall Mall, S.W.1 Enquiries may be made at any branch of : 


Manchester Offices : WILLIAMS DEACON’S BANK 


Mosley Street, St. Ann Street. 





Other offices throughout London, Lan- LIMITED 
eee Governing Office: MANCHESTER 
































BARMER BANK-VEREIN 


HINSBERG, FISCHER & COMP. 
Head Office - - - DUSSELDORF 
50 Branches at all important places of the Rhineland and of Westphalia 
Dranch Establishments : 
Von der HEYDT-KERSTEN & SOHNE, Elberfeld: SIEGFRIED FALK, Difsseldort 
CAPITAL AND RESERVES - - Reichsmark 564,000,000 


Correspondents in all parts of the Worid 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 




















4 ae ROBERT MILL, Manager, 
7 | 
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BANK OF NEW ZEALAND]| 


ow 











Incorporated with Limited Liability in New Zealand, by Act of the General Assembly, 29th July, 


BANKERS TO THE NEW ZEALAND GOVERNMENT 


Authorised Capital, £7,561,238. 


Paid-up Capital, as at 31st March, 1929... ... £6,858,113 
Reserve Fund and Undivided Profits . «  4042.591 


= 10,900,704 
Aggregate Assets at 31st March, 1929, £§4,561,908. 


Head Office: WELLINGTON, N.Z. 


London Office: 1, QUEEN VICTORIA STREET, E.C. 4, 
Branches and Agencies at over 220 points in New Zealand. 


And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
SUVA AND LEVUKA—FUI. APIA—SAMOA. 


THE LONDON OFFICE GRANTS DRAFTS on ot fis Bnadee; MAKES TRANSFERS by mail os = 
00 


LETTERS OF CREDIT available in inal. parts the Werld:; 
-y Mal or Osble; ~ OFEN® GULMENT ACOOUNTS “yy it 4 of t Tie’ Overseas ona ee eoria AND OL 
et pezeble in ‘any part of Avstralasis, Fiji and Samoa; and UNDERTAK BS every description of General Banking 


























































STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869. 


Paid-up Capital and Reserve Funds Kr. 34,000,000 


Telegraphic Address: SIGAB, STOCKHOLM. 
London Agents: 
HAMBROS BANK, Ltd., LAZARD BROTHERS & Co., Ltd., wpe be Ltd. 
co 














All kinds of Banking Business Transacted. 





NATIONAL ECONOMIC BANK 


(BANK GOSPODARSTWA KRAJOWEGO) 
WARSAW, KROLEWSKA 5. 
Telegraphic ‘Address : KRAJOBANK, WARSAW. 
Chairman: ROMAN GORECKI. 








Paid-up Capital: ZI. 150,000,000 _ Reserve Fund: ZI. 51; ada 
Total of Balance Sheet, as on December Sist, 1929, ZI. 1,5830,67253 
19 Branches in Poland. ) Correspondents all over the world. 


HANDLING OF BANKING TRANSACTIONS OF EVERY DESCRIPTION. sail gold 
Issue of 7% Mortgage Dole Pounds Sewing sebs Psa tad bate tists ee 
Dollars, Pounds Sterling, Swiss Francs and 


All i f the Bank Gospodarstwa 
by municipalities os well os by total anners 
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THE SUMITOMO BANK, LIMITED 


(INCORPORATED Im JAPAN). 
Head Office: OSAKA, JAPAN. 


Capital Subscribed - - - - Yen 70,000,000.00 
Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund ° - - - Yen 28,690,000.00 


HOME a — Tea (2), Hiroshima (3), Kobe (3), FOREIGN OFFICES:—Shanghai, Hankow, Bombay, London, 


















kura, Kumamoto, Kure, Kurume (2), Kyoto (8), Moji, New York, San Francisco, and Los Angeles, 
Nagoya G. Niihama, Okayama, Onomichi, Osaka (26), AFFILIATED BANKS:—The Sumitomo Bank of California, 
aS Sve a Lid. “Mondlulu, Hawall, U.S.A The ‘Sumitomo Bank of 
+ Hon \ , U.S.A. 
OFFICES in PACIFIC LINERS:—MS. ‘‘Asama Maru,” M.S. Seatile, Seattle, Washington, U.3.A. — , 
“Chichibu Maru” and M.S. “ Tatsuta Maru.” LONDON BANKERS :—Lioyds Bank Limited, 





Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone : London Wall 1511 and 1512. Cable Address : “ Sumitbank, London.” 


























THE 


LONDON & EASTERN TRADE BANK LTD. 


(Established 1920) 


61/62, GRACECHURCH STREET, LONDON, E.C.3. 


Telegraphic Address: “ EASTRABANK, LONDON ” 


CAPITAL: Authorised -— - - 21,000,000 
Subscribed and paid-up - £600,000 





Specially organised for the financing of trade with Europe and the Near East. 





ENQUIRIES INVITED. 








NATIONAL BANK OF EGYPT 


INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
Head Office - - CAIRO. 





FULLY PAID CAPITAL - - = = £3,000,000 
RESERVE FUND - ses = =#= = §2,950,000 





LONDON AGENCY: 


6 & 7, KING WILLIAM STREET, E.C.4. 
Branches in all the Principal Towns in EGYPT and the SUDAN. 

















BRITISH MUTUAL BANKING COMPANY, LIMITED, 


LUDGATE CIRCUS, LONDON, E.C. 
Telegraphic Addvess—' Brimful, London.” (ESTABLISHED 1857.) Telephone—City 7831, 7832. 


CAPITAL, £300,000 (fully subscribed), in 60,000 SHARES OF £5 EACH. 
PAID UP £120,000. 


DIRECTORS : 
Sir EDGAR HORNE, Bart. (Chairman). J. ROY LANCASTER, Esq. 
FREDERICK SCHOOLING, .» F.LA. | JAMES MOON, ‘ 
Sir WILLIAM H. DAVISON, K.B.E., M.P. A. E. LEONARD, Esq. 
Manager—G. KIRWOOD TAYLOR. 








Banking business of every description transacted. Current Accounts are kept in conformity with the practice of London 


Bankers, Interest being allowed on minimum monthly balances by arrangement and credited to the accounts half-yearly 
on the 30th of June and 31st of December. 
Deposits received in sums of not less than {10. No charge is made for keeping an Account when a remunerative 
balance is maintained. 


Every information can be obtained on application to the Manager. 
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ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1787. 
Capital (fully paid), 22,500,000 


Deposits, £46,235,129 





Reserve Fund, £2,9 10,329 














Total Number OVER 
of Offices Correspondents 
atte 200 YEARS OF COMMERCIAL BANKING | =i 
World, 
A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. 
CONDITIONS FOR THE OPENING OF 


ACCOUNTS FURNISHED ON APPLICATION 
LONDON OFFICES — City: 3, BISHOPSGATE, E.C.2. 


West End: 49, CHARING CROSS, S.W.1, and 64, NEW BOND STREET, W: 


HEAD OFFICE , - EDINBURGH. 


General Manager—SIR ALEXANDER KEMP WRIGHT, K.B.E., D.L. 


BANK OF SCOTLAND 


Constirutep By Act oF PARLIAMENT, 1695. 


AUTHORISED CAPITAL po heey hawt ta - »  £4,500,000 
PAID-UP CAPITAL - - - - «  £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD. - £2,172,456 
DEPOSITS and CREDIT BALANCES as at 28th February, 1930 - £32.258308 


Governor: The Rt. Hon. LORD ELPHINSTONE, 




















T. 7 commer’ Sis RALPH ANSTRUTHER OF BALCASKIE, Bart. 
GEORGE” m SCOTT, Treasurer. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2, Sr. Vacant Prace. A. W. M. Beveripce, Manager. 
LONDON OFFICES : City Office—-30, Bisnopscare, E.C.2, J. W. JonnsTon, Manager. 
Piccadilly Circus Branch—16/18, Piccapity, W. C.D. ALLIson, Manager. 


237 Branches and Sub-Branches in Edinburgh, ecars, and throughout Scotland. 
Every description of British and Foreign Banking Business transacted. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 















Capital and Reserve Funds - - £3,500,000 





— | 


London Office - - 38 Threadneedle Street, E.C.2, | 


where accounts may be opened on usual London terms. 





Head Office: 38 St. Andrew Square, Edinburgh. 
200 Branches throughout Scotland. 









Every Description of Banking Business transacted. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
Affiliated with Lloyds Bank Limited. 000. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900, 


RESERVE FUND - - £1,550,000 
DEPOSITS, ist November, 1929 - £32, 154,808 


Head Office: ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NICHOLAS LANE, LONDON, —_ 
Glasgow Office: a7, ST. VINCENT STREET, — 


Branch Il th t and places in Scotlan World. 
Correspondents in all the leading aoc in gee one inal ireland, and in the principal - in all parts of the Wor 


reat Bet 
her payable in GAS" worl 
Every description of banking business transacted of Dividends and Coupons, whet Seoughout 

<a tr I _,) of "Drats, Latte of ornate ‘and a Olvcular Ne Notes a in the principal Cities ES oad Towns 

a er of remittances to a tity for Debenture © 
The Bank to act as Trustee, Executor or Administrator, and also as Trustee 

FOREIGN * BGRRENCING boa om and 80) 


ld for immediate or forward delivery. 
ipa and DOCUMENTARY Fore Drafts sod or collected. 
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The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 








Subscribed Capital - ° - - - -  £%7,500,000 
Paid ap ° o ° o - . o £2,250,000 
Reserve Fund - - ° . . - - £2,800,000 
Deposits (31st October, 1929) » o - ° ° £35,228,897 
Head Office: 14 GEORGE STREET, EDINBURGH. 
General Manager, ALEX. ROBB. Secretary, MAGNUS IRVINE. 
London, Office: 62 LOMBARD STREET, E.C.3. 
Manager, ANDREW W. RUSSELL Asst. Manager, JOHN M. ERSKINE. 


Kingsway Branch : IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JAMES O. DAVIDSON. 
Glasgow, Chief Office: 113-115 BUCHANAN STREET. 
Manager, ANDREW SCOTT Asst. Manager, WILLIAM COCHRANE. 


Princes Street, Edinburgh, Branch: 118 PRINCES STREET. 
Agent, JAMES THOMSON. 





| Bank has 337 Branches and Sub-Branches throughout Sootland, and Banking Correspondents in the principal Towns in the World. 
ae ee of British Banking and Foreign Exchange business transacted. 
The fa E. to undertake the duties of Executor or Trustee under wills and settlements, and to act as Trustee for Debenture Holders 
and for Public Bodies a: 


| CREDIT FONCIER DALGERIE ET DE TUNISIE 


CAPITAL Frs. 150 MILLIONS 
OVER 120 BRANCHES IN 


HEAD OFFICE ALGERIA, TUNIS, MOROCCO, & NEAR EAST 


PARIS 















= The Bank transacts every kind of International Banking business and offers facilities for 
wrt Slice the financing of trade with the above countries. 
ALGIERS Accounts opened in English and Foreign Currencies. Collection of clean and 


= documentary drafts. 

= Mail and Cable Transfers—Cheques and Letters of Credit issued in all Currencies. 
igttien Forward exchange rates quoted against future contracts. 
 ce-emeaiateaiae LONDON. 





’ TT 7 f i 
{ ET ED t 








HUNGARIAN COMMERCIAL 
BANK OF PEST, BUDAPEST. 


Telegraphic Address: “COMMERZ, BUDAPEST.” 
OLDEST BANK OF HUNGARY. 
EVERY KIND OF BANKING BUSINESS TRANSACTED. 


50 Branches and Affiliated Banks in Hungary. 


AFFILIATED BANKS IN 
CZECHO-SLOVAKIA, YUGOSLAVIA, BULGARIA, ROUMANIA. 


WARSAW DISCOUNT BANK 


Banque d’Escompte de Varsovie. Bank Dyskontowy Warszawski. 
Established 1871. 


Head Office - - WARSAW. 


Branches:—LWOW, LODZ, DROHOBYCZ. 


























ALL KINDS OF BANKING BUSINESS TRANSACTED. 





Correspondents all over the world. 
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IONIAN BANK, LI 


ESTABLISHED 1839. 
CAPITAL AUTHORISED - - 21,000,000 | RESERVE FUND 























EVERY FORM OF INTERNATIONAL BANKING SERVICE. 





THE BRITISH BANK FOR THE NEAR EAST. 


(ESTABLISHED 1817.) 
Incorporated in New South Wales with Limited Liability, 


Paid-up Capital - - - - ° 


MITED 


CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS . . | ° ama 
HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 
EGYPT : Central Office ATHENS, CYPRUS 
Central Office—ALEXANDRIA. Branches Awonei . 
1e Rene onl Agencies. * ae siheean nes Agencies. 


BANK OF NEW SOUTH WALES 


With Branches and Agencies (588) in all the Australian States, New Zealand, Fiji, Papas, and Mandated Territory of New Guinea. 












Head Office—SYDNEY, NEW SOUTH WALES. 


General Manager: A. C, DAVIDSON. 


LONDON DIRECTORS: 
H, L, M, Tritton, Esg., Chairman. I, C. Geppes, Esq, Cuas, L, Datziet, Eso, 


J. S. Camppgtt, Manager. D. Geppie, Assistant Manager, A. L. Kenmnepy, Secretary, 





The London 
Mandated Territory of New Guinea. Makes Mail and Cable Transfers, Negotiates and Collects Bills of Exchange, 
Receives Deposits for Fixed Periods, on terms which may be known on a 


THE 


THE CANADIAN BANK 
arian Commercial Banking 
Company of Sydney, 


LIMITED 
(with which is amalgamated the BANK OF VICTORIA, LTD) 


Incorporated in Canada with Limited Liability. 





Head Office: TORONTO 


” £7,500,000 

Reserve Fund - “ - - - - 6,150,000 
Reserve Liability of Proprietors - - - 7,500,000 
£21,150,000 





Aggregate Assets to 30th September, 1929, £90,806,297 : 7:10 


Oscar Lines, Esg., Hon, Director, 


G. S. Kerr, Accountant, 
Offices issues drafts on demand on its Head Office (Sydney, N.S.W.) and Branches in all the Australian States, New Zealand, Fiji, 

Wool and other Produce 
and tramsacts every description of Australasian Banking Business, 


London Office: 29, THREADNEEDLE STREET, E.C.2. 














ESTABLISHED 1834. INCORPORATED In New SouTtH WALES WITH 








£12,000,000 00 





£4,739,012 10 0 


SIR JOHN AIRD, P, 1 : Liwitep LuaBitity. 
RT. HON. SIR THOMAS WHITE, K.CM.G. Authorised Capital 
E. R. WOOD V ice-Presidents. . : 
ARTHUR F. WHITE Capital Paid up 
S. H. LOGAN, General Manager. Reserve Fund 





Reserve Capital 
Branches throughout Canada and 








£4,200,000 0 0 
£4,739,012 10 0 


£13,678,025 0 0 

















Newfoundland eg —— 1929 £54,420,876 00 | 
t 
Boh June, 1929 £65,836,660_00 | 
Bridgetown, Barbados. on Head Office : Sydney—343 George Street. 
Port of Spain, Trinidad. , General Manager : J. R. Dryhurst. 
Rio de Janeiro, Brazil. ‘ Offices and Branches in New South Wales, 
Havana, Cuba. ° ° Victoria South Australia and Federal 
NEW YORK. Capital Territory. Agencies throughout Austral 
and New Zealand, and all other parts of the worl? 


London Office - 2, LOMBARD STREET, E.C3 Drafts payable on demand and Letters of 


CHARLES CAMBIE, Manager. A. R. PHIPPS, Assistant Manager. 





T Meee eee ial! Principal points of America ; Commercial 


Credit 
Head 
issued by the London Branch on the 
Office, Beanshes and Agencies of F Bank. 
Bills on Australasia negotiated an collected. 
Remittances cabled and , 


and Travellers’ Letters of Credit and Tra’ Cheques issued : Collections LONDON OFFICE: 


made at all points : E.C3 
with Canada Newioundland, the, Uae Stata het Won tales Banas 18 BIRCHIN LANE, LOMBARD STREET, 
and South America. V. B. JONES, Manage 














0, 
= 








_—] 
L— 


oo 
oo & 





iS Vel 
o i 


Bre Eee 


2 


8 








May 10, 1930.] 


THE ECONOMIST. 


A 





THE EASTERN BANK 


LIMITED. 





Head Office : 


CROSBY SQUARE, BISHOPSGATE, LONDON, E.C.3 
- £2,000,000 





Authorised Capital - 


Paid-up Capital = -« £1,000,000 
Reserve Fund <= <= «= 


£480,000 
Reserve Liabil of 
ei £1,000,000 


BOARD OF DIRECTORS. 


Chairman. 
J. 8. HASKELL, Esq. 


Chairman. 
OooD, K.B.E., C.B., C.M.G. 
J. H. BATTY, Esq. G. BROMLEY-MARTIN, Esq. 
. 8ir PERCY WILSON NEWSON, Bt. 








BMILE FRANCQUI, 
8ir THO. J. STRANGMAN. 
Branchee— 
BOMBAY, CALOUTTA, KARACHI, MADRAS, 
COLOMBO, SINGAPORE, BAGHDAD, AMARA, 
BAHREIN, BASRA, MOSUL, KIRKUK. 





Crt, orcas, rants advances Transfers regia se 


Fae Seae kes es 


wt Ro 


F. H. SUTTON, Manager. 





ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3 
Capital Authorised - - 


£1,500,000 
Subscribed - - - - 1,350,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 575,000 
Reserve Fund - - - - 575,000 


DIRECTORS. 

Cotry FREDERICK CAMPBELL, Chairman. 
Grorce CLEVERLY ALEXANDER. 
Eric Gore Browne, D.S.O. 

Smr Austin Epwarp Hargis, K.B.E. 
Frank NEWCOMB. 
Manager—F. Nzwcoms. 

Sub-Manager—B. F. Crewnpson, C.B.E. 

Secretary—A. K. Bruce. 





Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as adve from time to time in the daily 


papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 

















THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830. 
CENTENARY YEAR. 





SUBSCRIBED CAPITAL ("135°") £5,000,000 


PAID-UP - « «# «  §£1,000,000 
RESERVE FUND - - ~~ _ £1,550,000 
DEPOSITS - - «= ~« £28,250,000 


™ - HEAD OFFICES; 
GLASGOW—St. Vincent Street. EDINBURGH—George Street. 
200 Branches throughout Scotland. 


LONDON OFFICE; 62, CORNHILL, EC C.3. 


JOnN “THOMSON. JOHN J A. aenase 


HAS FOREIGN EXCHANGE DEPARTMENT. 


Lond W ranch, 1, Street, 
ee — oe}. ioe aW.t. 





Adapted in every way to carry through all forms 
of Banking Business in London and Scotland 


Every description of Home and Foreign Banking transacted. 


Letters of Credit issued on “em Home and Abroad; 
Cable Remittances, t Ship’s Disbursements 


Credits, Commercial its, &c., arranged. Bills of 
— _—~ ng Documents collected or At subject 


The. Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


SMALL DEPOSIT ACCOUNTS BEARING INTEREST. 

Sums of 1/- and u received. PASS BOOKS 

and HO S. ISSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 


At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 
NORMAN L. HIRD, General Manager. 

















The 


Hongkong and Shanghai 
Banking Corporation 


{Incorporated in the Coleny of Hongkong. The liability of members 
limited to the extent and ia manner prescribed by Ordinance No. 6 of 
1929 of the y. 








AUTHORISED CAPITAL 








ae «> $50,000,000 
ISSUED AND FULLY PAID UP - $20,000,000 
RESER STERLING £6,500,000 
VE FUNDS SILVER ... ese $9,500,000 
RESERVE LIABILITY OF PROPRIETORS . -» $20,000,000 
Head Office - - HONGKONG. 
COURT OF DIRECTORS: 
. A. PLUMMER, Chairman. 
Cc. S. MACKIE, D -Chasrman. 
B. D. F. BEITH. . i PATTENDEN. 
W. H. BELL. T. E. PEARCE, 
A. H. COMPTON T. H. R. SHAW 
B. DER LEWIS. j. Pe TNS t 


LAN 
ACTING CHIEF MANAGER - 
sce ay AND AGENCIES : 


few, Sinaia SES via, Bombay, . 
Colombo, ren (Dalny), Foochow, Haiphong, — 
Hankow, Harbin, Hongkew (Shanghai), 
Kowloon, Kuala Lumpur, London, Lyons, Ma 
Moukden Muar, Nagasaki, New York, Peiping (Peking), 
n, Saigon, San Francisco, Shanghai, a me 
— Patani, Tientsin, Tokyo, Tsingtao, Yloilo, Yokohama 








COMMITTEE IN LONDON: 


Sir Charles Addis, Sir one Macdonogh 
KC.M.G., Chairman. GB. K.C.B., K.C.M.G. 


A. H. Barlow. velstoke, 
D. G, M, Bernard. Sir Geo. Sutherland, 
C. A. Campbell. A. M. Townsend. 


Cc. F. 


MANAGERS IN ag ag 
poten. J. Stabb. H. D. C. 
odittinia R. E. Padfield. 


9,GRACECHURCH ST., LONDON, E.C.3 


Accoun cat, A. Moneur. 
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THE DAI-ICHI GINKO, Linen 


TOKYO, JAPAN 
(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 





CAPITAL - » © ©  Yem. 57,500,000.00 
RESERVE FUND - - «Yen 57,500,000.00 
SPECIAL RESERVE FUND - Yen 6,850,000.00 





Y. SASAKI, President. 
K. ISHII, Vice-President. 
S. SUGITA, Managing Director. 
Y. OHSAWA, Managing Director. 
T. AKASHI, Managing Director. 


Head Office: 


No. 1 KABUTO-CHO, NIHONBASHI-KU, TOKYO 
T. AKASHI, Manager. 


: City Broncos: ’ 
Asakusa, Avabu wa, Gofukubashi, 
Hongo, H , Horiecho, K da. Kemaana, Kyobash is. 
Mita, Murcssechi, Shinvukt Blin Gone —— 
aaa Home Branches : me ee 
Hiros Honmachi (Osaka), Hyogo Cote, » Kobe, 
Kokura, Kumamoto, Kurume, Kyomachi obe), Kyoto, 
Marutamachi (Kyoto), Minamiku (Osaka), Moji, Muroran, Nagoya, 
Nishijin (Kyoto), Nishika (Osaka), Osaka, Otara, Sano, Sapporo, 
hashi, Utsunomiya, Yokkaichi, Yokohama. 
Branches in Korea: 
Seoul. 








London and New York Agents: 

LONDON. YORK. 
Westminster Bank, Ltd. The MetienssChy Bank of New 
Midland Bank, Ltd. Cres Trust Co. of New 

or’ 
The Yokohama § Bank, ohama Specie ’ 
rea, pecie | 7° 8 Bank 





Correspondents : 


The Bank, in addition to its own Branches, has numerous Agents 
OCS Se a enna) Sameans 








HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Crédit Foncier de Hongri 
ngrie, 
Magyar Foldhitelintezet, 


BUDAPEST. 


THE OLDEST FARM MORTGAGE | 
MORTGAGE BOND ISSUING HOUSE a. 


ESTABLISHED 1863, 
Every Description of Banking Business 


transacted. 
Telegraphic Address :—HUMUS, 





LONDON CORRESPONDENTS: 
Swiss Bank Corporation, Hambros Bank 
Limited, Anglo-International Bank Limited, 

M. Samuel & Co., Ltd. 
NEW YORK CORRESPONDENTS: 
Guaranty Trust Company of New York, 
Irving Trust Company. 





Lo Soon a rey 1928, to Sist DECEMBER, 1988 
ries “A” 

£660,000 tis, ing £1,078,000).0 rare — 
ule hae 5 tH Limited, London; and Anglo 
#3,000,000 Th Teerica A Sinking "Fund Land Mortgage Gold 


.978,000.) 
*B” Sinking Fund Land Gold 
(there outstandin $2,978,000). Moto 
Paying Agents: Guaranty Trust Company of New York, New York. 





NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 


35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: Telephones : 
* Natpis, STOCK, LONDON.” MANSION House 6241 (8 lines) 





SUBSCRIBED CAPITAL - £2,153,335 
PAID-UP CAPITAL - - £1,000,000 
RESERVE FUND- - ~- £890,000 





DIRECTORS: 
Col. The Hon. SIDNEY .PEEL, C.B., D.S.0., Chairman. 


Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 
D.S.O. K.B.E. 


FREDERICK W. GREEN. 
H. 8S. H. GUINNESS. 


CHARLES D. SELIGMAN. 
PHILIP H. WADE. 
Manager—FRANCIS GOLDSMITH. 
Sub-Manager—SyYDNEY N. LIGHTON. 
Asst. Sub-Managers—R. E. de B. Batzs & C. 8. FOWLER. 
Foreign Dept. Manager—Oscak H. List. 
Secretary—CHARLEs H. Gove. 


Auditors: 
Francis W. PIxXLey (Jackson, Pixley & Co.). 
Sm ALBERT W. Wyon, K.B.E. (Price, Waterhouse & Co.). 


Bankers: 
BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 





Treasury Bills, Bank and Mercantile Bills negotiated. 

Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 

Loans granted upon approved securities. 

All communications to he addressed to the Manager. 
























Hire-Purchase 
Financing 


Manufacturers and Distributors of merchan- 
dise whose products are adaptable to 
Hire-purchase distribution are invited to 
consult United Dominions Trust Ltd. 
regarding their particular problems. 
The experience and organisation of this 
Company enables it to offer comprehensive 
facilities and service to meet individual 
requirements. 


Funds now employed exceed 
£ 2,500,000. 


Sm Epwarp M. Mouwtam, Br., j.P., 
Chairman. 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.0.3 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 





Every description of Banking Business transacted. 
Correspondents in all parts of the World. 












BRANCHES : 
14, Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 


Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 




















AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 











PRE-EMINENT IN THE 
PITTSBURGH DISTRICT 


CORRESPONDENCE INVITED 


MELLON 
NATIONAL BANK 


PITTSBURGH, PA., U.S.A. 


Cable Address - « » “Mellonson, Pittsburgh” 
London Agents: National Provincial Bank, Ltd. 








. oO Oo 7 
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BANCO DE GHILE 


94 GRACECHURCH STREET, E.C.3 








Chilean Dollars. 

PAID-UP CAPITAL $100,000,000.00 
STATUTORY RESERVE : 25,000,000.00 
SPECIAL RESERVE - : : 33,000,000.00 
FUND FOR CONTINGENCIES - - - 20,000,000.00 
EXTRAORDINARY RESERVE - - - 40,000,000.00 
DIVIDEND FUND - - - 7,816,293.69 
(Equivalent to £5,645,407) $225,816,293.69 








Head Offices—SANTIAGO & VALPARAISO. 





BRANCHES. 


Santiago (Estacion), Santiago (Matadero), , Santiago 
(San Pablo), Valparaiso (Almendral), Antofagasta, Arica, 
Chillan, Concepcion, Copiapé, Coquimbo, Curicé, Iquique, 
La Calera, Lautaro, Linares, Los Andes, Los Angeles, 
Mulchen, Nueva Imperial, Osorno, Ovalle, Puerto Montt, 
Quillota, Rancagua, Rengo, San Antonio, San Carlos, 
San Fernando, San Felipe, San Javier, Santa Cruz, 
Serena, Talca, Talcahuano, Temuco, Tocopilla, Traiguen, 
Valdivia, Vallenar, Victoria, Vina del Mar. 





The London Agency transacts every class of Banking 
business with Chile. Current Accounts also opened and 
Deposits received. 





PERCY C. WEST, Manager. 





BANCO DE LA NACION ARGENTINA. 
AGENTS OF< BANCO DO BRAZIL. 
BANCO CENTRAL DE CHILE. 

















NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands.) 





Authorised Capital - £750,000 
Subscribed and 

Paid-up Capital - £468,541 13s. 4d. 
Reserve - - - £166,666 13s. 4d. 





Head Office: 
AMSTERDAM, HEERENGRACHT, 546. 


London Agency : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 


LONDON MANAGER: J. COST BUDDE. 





Hamburg Agency : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED and Messrs. B. W. BLYDENSTEIN 
& CO. 


BRANCHES IN SOUTH AFRICA: 
Bethlehem, Bloemfontein, Brits, Capetown, Dullstroom, Durban, East 
London, Ermelo, H Johannesburg, Pietersburg, 
Port Elizabeth, Potchefstroom, Premier Mine, Pretoria, Worcester. 


The Bank is prepared to issue Drafts and Letters of Credit, and 
to make Telegraphic Transfers upon its branches, as weil as upon 
Province, Natal, Orange Free State, and 


Current Accounts kept and Deposits received for fixed periods. 
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NATIONAL BANK OF INDIA 


LIMITED. 


Registered in London under the Companies Act of 1862.0n the 23rd of March, 1966, 
Established in Calcutta 29th September, 1863. 
Bankers to the Government of KENYA (B. E. Africa) and UGANDA. 


Board of Directors, 
Sm CHARLES C. McLEOD, Barr., Chairman. 
R. LANGFORD JAMES, Esq., Deputy Chairman. 
Hon. E, JULIAN HAWKE. C. NICOLL, Ese. 
Sm JOHN P. HEWETT, G.C.8.I., K.B.E., C.LE. W. SHAKSPEARE, Eso. 
ROBERT MILLER, Esa. , 
General Managet -  W. ROSS MUNRO, Eso. 
Dondon Manager - EE. H. LAWRENCE, Eso. 
Sub Manager - G. B. LINTON, Esq. 


Subscribed Capital 7) ef 6) Tie ae £4,000,000 
Paid-up Capital - - - - - = = §2,000,000 


























Reserve Fund - - - £3,000,000 
Head Office: 26 BISHOPSGATE, LONDON, E.C.2. 
ADEN CHITTAGONG MADRAS wires ENTEBBE | 
ADEN STEAMER | COCHIN (8. India) | MANDALAY ELDORET JINJA bei | 
POINT COLOMBO NUWARA ELIYA | KISUMU Kenys | KAMPALA 
t AMRITSAR DELHI RANGOON MOMBASA lony, | DAR-ES. 
; BOMBAY KANDY TUTICORIN NAIROBI |B.E.A, | SALAAM }_Snganyike 
| CALCUTTA KARACHI ZANZIBAR NAKURU TANGA ant os 
CAWNPORE LAHORE 
of een on Pay, a and aan = ‘omc every Pen hdr aug’ hee we her beninean The be 


receives Deposits for fixed periods, not ee cn aen ob aaa on ee 

The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest 
en the minimum monthly balances. 

Trusteeships and Executorships also undertaken. 


| WEDERLANDSCHE HANDEL-MAATSCHAPPIJ, I. 


(NETHERLANDS TRADING SOCIETY.) 


yore wee 
CE alors kate 





nee oe 











| Established by Royal Charter A.D. 1824. 

| BANKERS. 
Ge Capital Paid Bp - - -£80,000,000 Neth. Curreny (£6,666,666). 
4 Statutory Reserve Fund -£.40,000,000 » » (£3,333,333) 
LF Head Office: AMSTERDAM. 
ae Branches: ROTTERDAM, THE HAGUE. 
hah Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANC, 


MEDAN, and further Principal Ports. 

Mh Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA, JAPAN 
4e SINGAPORE, PENANG, RANGOON, CALCUTTA, 
e HONGKONG, SHANGHAI, KOBE and YIDDAH. 





and ARABIA: 
BOMBAY, 








a. f Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East 
: ‘s on the Continent, on Great Britain, Africa, America and Australia, and transact 
ie Banking Business of every description. 








re 
Os & 22 
ue LONDON 
a “a LONDON CORRESPONDENTS: National Provincial Bank, Ltd., ° 
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